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Revised Industrial Production Index 











MAJOR NEW FEATURES have been added 
to the Federal. Reserve index of industrial 
production and benchmark, weight, and 
comparison base data have been brought 
up to date to provide improved physical 
volume measures for analyzing economic 
developments in the 1960's. This is the 
first major revision since 1953 and it has 
been carried back in detail through 1947. 
The revised index reveals more growth over 
the postwar period, especially from the end 
of 1950 to mid-1955, and it shows wider 
cyclical movements since 1952. 

In both May and June of this year, before 
the steel strike, the revised total index for 
manufacturing and mining is 162 per cent 





Note.—Latest figures shown here and in Charts 2 and 5 
are estimates for November. In all other production charts, 


of the 1947-49 average. This compares 
with the previously published level of 153 
in May and the peak of 155 in June for the 
old index, as shown in Chart 1. The new 
total index which includes utility output, is 
166 for both May and June. This new total 
drops to 154 in October, and then, with 
recovery in steel production beginning on 
November 7, is at a preliminary figure of 
156 for November. A sharp rise in indus- 
trial output is indicated in December to 
near the mid-1959 level. 

About one-third of the upward revision in 
the midyear level of the total index reflects 
the broadening of coverage beyond manu- 
facturing and mining production to include 


NEW TOTAL 


NEW 
MANUFACTURING 
AND MINING 


latest figures shown are preliminary for October. 
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Note.—Indexes before 1947 are unrevised except for the ad- 
dition of electric and gas utilities. Indexes for 1942-45 are 
shown as a dashed line pending a more extended review of war 
production developments. 


electric and gas utility output. This broader 
coverage provides a more complete repre- 
sentation of fuel and power production and 
makes the new index more comparable with 
industrial production measures for other 
countries. The new total index including 
utilities has been compiled monthly begin- 
ning with 1919 and is shown in Chart 2. 

The remaining two-thirds of the upward 
revision in the index level relative to 1947- 
49 reflects adjustment of production series 
to new benchmarks and the development 
of a number of new monthly series. Use of 
more recent weights since January 1953— 
based on the year 1957 rather than 1947— 
results in a lower rate of growth than a 
1947-weighted index would show. Reflect- 
ing partly the use of up-to-date weights, the 
1957-58 industrial recession and subsequent 
recovery are shown to be moderately greater 
by the new than by the old index. 
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Another major new feature of the revised 
index is an additional grouping of the 207 
series by broad market categories—con- 
sumer goods, equipment, and materials. 
Cyclical and growth changes shown sepa- 
rately by these groupings are useful in ana- 
lyzing general economic developments on a 
monthly basis. By facilitating comparisons 
between production of materials and finished 
products and between output of finished 
products and final sales or expenditure data, 
the market groupings contribute to analysis 
of strategic fluctuations in industrial output 
and inventories. The groupings also permit 
revised indexes for consumer durable goods 
output to be incorporated into the frame- 
work of the industrial production index. 


REVISED PRODUCTION LEVELS 


The new total industrial production index 
rises more over the postwar years than either 
the old index for manufacturing and mining 
or a combination of that index with the 
Board’s electric and gas utility index. Most 
of the differences in measures develop dur- 
ing the first half of the past decade. From 
the end of 1950 to mid-1955, the old index 
for manufacturing and mining rose 14 per 
cent, while the revised index rises 18 per 
cent, and the new total index increases 20 
per cent. 

For the whole period covered by the re- 
vised indexes, 1947 to 1959, the new total 
index shows an average growth rate of 4.1 
per cent a year. The rate’ of increase was 
higher in the first half of this period than 
later, at least in part because of the stimulus 
provided by the shortages of goods at the 
end of World War II and because of the 
impact of the Korean War beginning in June 
1950. For the consumer goods category in 
the revised index a fairly stable growth rate 
of 3.7 per cent a year since 1947 is indi- 
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cated, compared with a rate of about 3 per 
cent shown by the unrevised figures. 

The average levels of the new total index 
in either May-June or the second quarter of 
this year are 12 points or 8 per cent higher 
than the old index on the 1947-49 base. 
Four points of the 12-point difference are 
attributable to the inclusion of the rapidly 
growing utility industry. The remaining 8- 
point difference mainly reflects upward re- 
visions in a number of the series for manu- 
factures and for some minerals; no revisions 
in levels were indicated for the electric and 
gas utility series. Larger upward revisions 
were generally necessary for production 
series based on manhour data than for those 
based on physical product data. Because 
the revised indexes are higher, they show 
more growth in output per manhour than 
was shown by the old indexes. 

Revisions in production series to new 
benchmarks have had more effect on the 
general level of the indexes than changes 
in weights. Revisions in series are especially 





marked for output levels of nondurable 
goods manufactures, as shown in Chart 3. 
This upward revision also reflects changes 
in industry classification which have raised 
the level of nondurable goods relative to du- 
rable goods. Plastics products, for instance, 
are now in the nondurable goods group, 
while the coke industry has been transferred 
to the durable goods group. 

Output of nondurable goods, it may be 
observed, reached a new record level last 
summer, nearly 15 per cent above the slowly 
rising level of the 1955-57 period, and con- 
tributed significantly to limiting the decline 
in total industrial activity during the steel 
work stoppage. 


REVISED PRODUCTION FLUCTUATIONS 


During the recession beginning in Septem- 
ber 1957 the new total index declines 14 
per cent rather than the 12 per cent shown 
by a total of the old figures for manufactur- 
ing, mining, and utility output. During the 
recovery from April 1958 to June of this 
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year the rise is 26 per cent rather than 22 
per cent. 

These larger fluctuations reflect mainly 
the use of 1957 price relationships, which 
give greater weight than the prices prevail- 
ing in 1947 to the cyclically sensitive pro- 
duction series for steel, autos, and machin- 
ery. Prices of these products have risen rel- 
ative to other industrial commodities since 
the early postwar period. 

Another influence on the revised monthly 
movements is the development of improved 
methods for adjusting monthly manhour 
series to independently established annual 
production levels. Revisions in seasonal 
adjustment factors have not resulted in much 
change in the pattern of monthly fluctuations 
previously published for the total index and 
most major groupings. 

The effect of the increased weight for 
steel, autos, and machinery is clearly evident 
in the revised group for durable goods manu- 


factures. As Chart 4 shows, the revised in- 
dex for durable goods declines and advances 
more than the old index during both the 
1953-55 and 1957-59 readjustments. The 
weight change, beginning in 1953, also re- 
sults in larger fluctuations in the index for 
durable goods and in the total index during 
the steel strikes this year and in mid-1956. 

The revised indexes presented in the 
foregoing charts are based on the 1947-49 
average as 100. The use of the year 1957 
aS a more recent comparison base period 
has no effect on relative fluctuations in the 
indexes. This is demonstrated graphically 
by Chart 5, with ratio scales, showing post- 
war cyclical changes in the new total index 
on both the 1947-49 base and the 1957 
base. It may be noted in this chart that for 
the year 1957 the index is 152 per cent of 
the 1947-49 average. 

During each of the three postwar periods 
of general curtailment in industrial activity, 
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Note.—Both scales apply to entire time periods shown. 


the period of decline for the total index is 
eight months. Subsequently, as shown by 
Chart 5, total output turns up promptly in 
1958, but in both 1949 and 1954 there is 
one month of no change followed by an 
irregular recovery, interrupted for a time by 
work stoppages in some major industries. 
While in the 1957-58 period the new total 
index declines 2 per cent more than the old 
figures including utilities, the decline in 
1953-54 is only one per cent more. In 
1948-49, the decline is one per cent less. 
Each decline recorded by the new index is 
larger than the preceding one. The decline 
is 8 per cent in 1948-49, 10 per cent in 
1953-54, and 14 per cent in 1957-58. 
While the 1957-58 recession is the deep- 
est, industrial production turns up more 
promptly and rises at a faster rate during 
the ensuing 12 months than in either of the 
earlier recovery periods. As subsequent 
charts will show, industrial output of con- 


sumer goods exceeds pre-recession highs as 


early as November 1958 and business equip- 
ment reaches pre-recession levels by mid- 
1959. 


NEW MARKET GROUPINGS OF OUTPUT 


To facilitate analysis of cyclical and growth 
developments, the revised index provides 
new combinations of production series. For 
the most part the new groupings relate to a 
rearrangement of output series classified by 
market categories. Some additional break- 
downs of old indexes are also provided to 
facilitate study of the breadth of changes in 
industrial production. 

The new market groupings provide for 
a division of production series between final 
products and materials and a subdivision of 
final products between output of consumer 
goods and output of equipment (including 
ordnance) for business and government use. 
Since the production series represent total 
industry output they include output for ex- 
port as well as for domestic sale. They do 
not include imported goods, although proc- 
essing of imported materials is represented. 

Subtotals of the three summary market 
sectors are provided for such groups as 
consumer automotive products, commercial 
equipment, and construction materials, 
partly to facilitate analytical comparisons 
with sales or expenditure data. One use for 
such comparisons is to indicate roughly but 
promptly changes in the physical volume of 
business inventories which occur when sharp 
divergencies develop between movements in 
expenditure and production data, or between 
movements in output of final products and 
output of materials. 

In general, experimental work with the 
market groupings and the graphic results 
presented in this article indicate that these 
groups provide useful summaries of produc- 
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tion series affected mainly by common de- 
mand influences, facilitate study of inventory 
trends and other aspects of cyclical fluctua- 
tion, and permit more explicit analysis in 
real terms of the problems of economic 
growth and stability. 

Significant differences, for example, in 
timing and extent of fluctuation during each 
of the general business declines and recover- 
ies in 1948-50, 1953-55, and 1957-59 are 
exhibited by the three summary market 
groups shown in Chart 6. Considered in- 
dividually, each of these groups follows a 
fairly similar pattern of change during all 
three of these periods, but the similarities of 
behavior are less evident in the expansive 
phases of the cycles. The sharp upsurge in 
buying and output after the Korean War out- 
break resulted in an extra readjustment pe- 
riod during 1951-52 in the consumer goods 
sector. 

The major market groupings that will be 


EQUIPMENT 
incl. detense a 


MATERIALS 


CONSUMER GOODS 


published regularly on a seasonally adjusted 
basis are shown in the table on page 1467, 
together with the relative importance of 
these groups in the revised index in the year 
1957 and the years 1947-49. The table also 
shows a supplementary group that combines 
automotive and home goods to provide a 
subtotal index for consumer durable goods, 
and another subtotal for consumer nondur- 
able goods. 


OUTPUT OF FINAL PRODUCTS 


Over the whole postwar period, industrial 
output of final products has accounted for 
nearly one-half of total industrial produc- 
tion. Among final products there have been 
strikingly divergent changes in cyclical 
movements between output of consumer 
goods and of equipment during the years 
1949, 1951, 1954, 1956, and 1957. Fluc- 
tuations in industrial materials have gener- 
ally been wider than those in total output of 
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final products but, with respect to cyclical 
timing, materials have been intermediate 
between consumer goods and equipment. 


CONSUMER GOODS 


Output of final products for use by con- 
sumers has been about twice as large a pro- 
portion of industrial production as has out- 
put of equipment, including ordnance. Con- 
sumer goods were 36 per cent of total in- 
dustrial production in 1947-49, 31 per cent 
in 1957, and 33 during the current year. 
Aside from the importance of consumer 
goods in studying economic growth, separate 
output figures for these goods have special 
interest because of the other data available 
to which they can be related to analyze 
cyclical shifts in demand, output, and in- 
ventories. Many of the major materials 
used in the production of consumer goods 
can be identified, and the distribution and 
stocks of these goods in wholesale and retail 
trade channels can be followed. These 
shifts in supplies assist in interpreting price 
changes. 

Cycles in consumer goods. During each 
of the three general postwar economic read- 
justments, curtailments in output of con- 
sumer goods were shorter and less marked 
than those for equipment and materials, and 
upturns came earlier. This was partly be- 
cause consumer goods markets are the most 
directly affected by secular increases in 
population and by the growth and short- 
run stability in personal incomes. Dura- 
tion of the decline in consumer goods output 
was fairly uniform during the 1953-54 and 
1957-58 business recessions and during the 
1951 readjustment. Rising inventories and 
advancing prices prior to the general busi- 
ness recessions in 1948-49 and 1957-58 con- 
tributed to the curtailments in those periods. 
An abrupt expansion in output and substan- 


tial inventory accumulation followed by the 
ending of the Korean War were major in- 
fluences in the business readjustment of 
1953-54. 

Analysis of cyclical changes in total in- 
dustrial output of consumer goods is sharp- 
ened by attention to three distinctive com- 
ponents—automotive products, apparel and 
home goods, and consumer staples. Ap- 
pliances and television, furniture and rugs, 
and various miscellaneous homefurnishings 
are included in home goods, while the con- 
sumer staples group covers such items as 
foods, beverages, cigarettes, fuel, electricity, 
and newspapers. The distinctive pattern 
of cyclical fluctuations exhibited by home 
goods and apparel and the wide swings in 
automotive products over the postwar period 
are contrasted in Chart 7 with the steady 
growth in consumer staples. 

One consideration in delineating these 
three production components is the avail- 
ability of retail trade data, especially the 
broadly comparable figures for apparel and 
home goods. Another consideration relating 
to the usual durable-nondurable grouping of 
consumer goods is that it is often too sum- 
mary in nature for precise cyclical analysis. 
In the durable goods category, the volatile 
movements of auto output obscure cyclical 
fluctuations in home goods, while in non- 
durable goods the stable growth in foods 
obscures cyclical fluctuations in apparel. 

Output in relation to final sales. Similar 
considerations are involved in interpreting 
retail sales data grouped by durable and 
nondurable goods stores. Also, a large 
volume of household durable goods is sold 
by outlets classified as nondurable goods 
stores, while sales by durable goods stores 
include building materials, farm machinery, 
trucks, and used cars. These considera- 
tions reduce the usefulness of comparisons 
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between existing trade data and the supple- 
mentary output indexes for durable and 
nondurable consumer goods categories. Ad- 
justments made in trade figures for the 
purpose of obtaining estimates of quarterly 
consumer expenditures make these esti- 
mates more comparable with the industrial 
production indexes in some respects but not 
in others. 

The implications of segregating output of 
home goods and apparel from consumer 
staples and autos to analyze economic devel- 
opments are further illustrated by the pattern 
of monthly changes shown by Chart 8 on 
retail sales. Apart from autos, cyclical 
fluctuations in consumer buying have been 





HOME GOODS 
AND APPAREL 


AUTOMOTIVE GOODS 


largely limited to apparel and home goods, 
which are sold mainly at department stores 
and at specialty stores in the same competi- 
tive area. At the other retail outlets shown, 
sales have exhibited a fairly steady expan- 
sion, allowing for data irregularities. These 
sales figures also reflect the upward trend 
in retail prices during most of the postwar 
period. 

Production and sales for the staple items 
indicate broadly similar behavior, notwith- 
standing data differences such as effects of 
price changes on the retail sales figures and 
representation of residential electricity and 
gas in the output but not the sales figures. 
For apparel and home goods the charts in- 
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dicate that, apart from greater month-to- 
month irregularities, fluctuations have been 
smaller in final sales than in output. These 
cyclical differences have reflected largely 
changes in inventories of apparel and home 
goods held by manufacturers and by whole- 
sale and retail distributors; average reported 
prices for these goods have shown little over- 
all change since mid-1952. 

The importance of these comparisons 
underscores the need for continual improve- 
ment in data. The unrevised production 
series for apparel and home goods were sub- 
stantially understated through 1956 and the 
estimates of final sales have undergone con- 
siderable revision. Various checks of the 
unrevised production series against the orig- 
inal retail trade data provided no clear in- 
dication of the inventory imbalances devel- 
oping in this sector of the economy prior to 
the sharp production curtailments in late 
1957 and early 1958. 

Growth in consumer goods. Revisions in 
output series for consumer goods have major 
implications for measuring rates of growth 
in the industrial economy. The unrevised 
series tended to understate consumer goods 
more than other components of industrial 
output over the period covered by the re- 
vision. 

This understatement reflects partly the 
difficulty of maintaining adequate current 
reporting systems for the many small firms 
producing a variety of products such as 
prepared foods, apparel, furniture, house- 
wares, and other miscellaneous consumer 
goods. Moreover, the adjustment of pro- 
duction series to detailed Census and other 
benchmark data has provided more accurate 
measurement of items affected by rapid tech- 
nological change, such as autos, specialized 
business equipment, and plastics. Addi- 
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Note.—Department of Commerce data combined and calcu- 
lated at annual rates by Federal Reserve. Combinations shown 
cover all sales except for those of the lumber, etc., group 
and miscellaneous nondurable goods stores (including farm 
supply stores) not published separately. The food, etc., group 
includes eating and drinking places. Household and apparel 
stores include general merchandise and jewelry and other 
miscellaneous durable goods stores. Latest figures shown, 
November (preliminary). : 


tional major industrial production series 
previously understated, besides autos and 
other consumer goods, were aircraft parts 
and ordnance components. 

The revised index indicates that industrial 
output of consumer goods has risen about 
three-fifths over the 12 years since 1947, 
when their output was already up sharply 
from wartime levels. The average annual 
rate of increase of 3.7 per cent from 1947 
to 1959 compares with the previously in- 
dicated rate of 3.0, with residential elec- 
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tricity and gas series included in calculating 
both rates. Since there was an average 
annual growth in population of 1.7 per cent 
during this period, the revised measure rep- 
resents a per capita rate of growth of ap- 
proximately 2 per cent a year. Moreover, 
the rate of growth in output of consumer 
goods did not slow down from the first to the 
second half of the period. In contrast, the 
materials and equipment sectors of indus- 
try, especially ordnance, expanded consider- 
ably less rapidly from the end of the Korean 
war to 1959 than in the 1947-53 period. 

The over-all annual expansion rate of 4.1 
per cent for total industrial production was 
higher than that for consumer goods, pri- 
marily because of the sharp increase in the 
level of defense production at the time of the 
Korean War. In the six years since 1953 
output of consumer goods has risen faster 
than the rest of industrial production. 

Measures of change in new domestic sup- 
plies of all goods available for consumer 
purchase may yield different results from 
those for industrial output of consumer 
goods. Over the period since 1947, for 
example, farm output of fresh foods has 
increased less than industrial output of con- 
sumer goods. On the other hand, imports 
of consumer goods have expanded sharply, 
exports have declined, and the proportion 
purchased for business purposes is estimated 
to be smaller than in the early postwar years. 
Comparisons of output and domestic supply 
are also affected by differences in the rela- 
tive importance assigned to individual items 
in these measures; the output measures for 
consumer goods, like the other series in the 
industrial production index, are combined 
with weights based on value added rather 
than total value of product. 

The over-all increase of 58 per cent in 
consumer goods output from the first half 
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Percentage increase, 
Series or decrease (—) 

Air conditioners 
Television sets | 
Clothes driers i eee eee eee eens Over 400 
Boats ) 
Residential electricity. ......... 272 
Drugs and medicines.......... 223 
RRGGIIOMIERE GOB. 6 6c ccc cccs cone 203 
...\ eee 192 
Nonwoven floor coverings...... 153 
eee 143 

Seat aah ke x06> 2 o's Kee’ 140 
Electric housewares............ i 121 
Sanitary paper products........ 117 
Shirts and work clothing....... 95 
A Serre 84 
Toiletries and miscellaneous 

aa said cuidate as kant oe 84 
Ee ree 84 
Automotive gasoline........... | 82 
Canned and frozen foods....... 81 
ek Err 80 
Women’s outerwear........... 71 
Household furniture. .......... 65 
Washing machines............. 63 
i iitiinly onesies vey enn 58 
Children’s and miscellaneous 

ne tbat oa dno SRA A 56 
Toys and miscellaneous non- | 

GUTARES BOCES... oe ccsvcccsse 46 
i nackesasgon¢es | 46 
Periodicals and books.......... 44 
Miscellaneous food preparations. | 44 
. . RRR ee 41 
Cigarettes and cigars........... 39 
Pottery and glassware.......... 35 
Meat products. ...........+++. 27 
Jewelry, sporting goods, and | 

misc. durable goods......... 25 
Shoes and slippers............. | 25 
Vacuum cleaners.............: 24 
Grain and bakery products..... 21 
Newspaper circulation......... 20 
Wines and liquor.............. 18 
NN TTT 17 
ere 14 
Automotive repair parts........ | 10 
gl, REESE 9 
I Chait Randa halos seas 9 
CIE, 65 nce 60.000.0 60:0 —4 
Woven floor coverings......... —5 
Men’s suits and coats.......... —13 
ae aE —68 








Note.—Percentage changes based on average data 
for first six months of each year. 
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of 1947 to the first half of this year is an 
average of diverse changes among particular 
types of products. The over-all increase in 
population over that same period has been 
23 per cent. Part of the diversity shown in 
output in the accompanying table reflects 
shortages of autos and certain other products 
in the period immediately after World War 
II; at the same time other items, such as 
automotive repair parts, men’s suits, and 
some appliances, were at relatively advanced 
levels. 


EQUIPMENT PRODUCTION, INCLUDING 
DEFENSE 


Expansion of equipment output has usually 
lagged behind upturns in production of con- 
sumer goods and of materials. The lag was 
very brief in 1958 while after the 1949 
recession it apparently was prolonged, partly 


because of a steel strike in October and No- 
vember. 

The revised index shows that total output 
of equipment, including defense hard goods, 
rose about 90 per cent from 1947 to 1957. 
It fell sharply by early 1958 but recovered 
by mid-1959 and was maintained last sum- 
mer and autumn despite the development of 
steel shortages. 

The grouping of equipment output by 
major uses in this revision makes it possible 
to approximate the magnitude of the direct 
effects of changes in national expenditures 
for defense hard goods on industrial produc- 
tion by comparing the equipment sector 
total with the measure derived for business- 
type equipment. The main differences in 


levels shown by these measures in Chart 9 
developed after mid-1950 following the 
sharp expansion in defense hard goods dur- 


BUSINESS 
EQUIPMENT 
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ing the Korean War. Defense output de- 
clined after the end of hostilities July 27, 
1953, but its current level is far above that 
of the early postwar years. 

The postwar growth in output of business 
equipment has been broadly similar to the 
trend in total industrial production. Cyclical 
swings in business equipment, however, 
have tended to be greater than those for 
most other industrial activities, and output 
has tended to level off or decline some time 
before the general decrease in industrial 
production. This behavior reflects a complex 
of forces, some relating to various financial 
and market developments and some to physi- 
cal aspects such as changes in industrial 
capacity margins. Because an important 
portion of equipment is produced for export, 
shifts in foreign as well as domestic demands 
are involved. 

During each of the three postwar reces- 
sions and recoveries the monthly pattern of 
changes in equipment has been broadly simi- 
lar. The curtailment interval has averaged 


INDUSTRIAL 


‘ ; 
! FREIGHT 
/ AND 
/ PASSENGER 


about a year and a quarter, or at least 
twice as long as the interval for consumer 
goods. The average periods of curtailment 
for the materials grouping and for the total 
index have been in between those for equip- 
ment and for consumer goods. 

To facilitate analysis of the various forces 
affecting output, the business equipment 
series are grouped according to four major 
types of use. The largest of these groups 
represents output of machinery for manu- 
facturing and other major industrial uses. 
This equipment declined more than other 
types during the 1957-58 recession, as 
shown in Chart 10. Commercial equipment 
(office and store furniture and machines, in- 
cluding electronic computers, and telephone 
and other service equipment) showed a rela- 
tively moderate decrease in 1953-54 and 
expanded more promptly than other non- 
farm equipment in 1958. Farm equipment 
dropped sharply in 1956, showed some re- 
covery in 1957, and then increased con- 
siderably in the first half of this year. Dur- 
ing the recent steel strike the major equip- 
ment operations affected were those for farm 
machinery and for motor trucks, freight 
cars, and private shipbuilding in the freight 
and passenger equipment group. 


OUTPUT FLUCTUATIONS IN INDUSTRIAL 
MATERIALS 

A unique aspect of industrial production 
measures is the direct representation of 
monthly output fluctuations in major materi- 
als at various stages in the production proc- 
ess. There are marked cyclical changes in 
inventories of materials and even sharper 
fluctuations in output of these materials go- 
ing into inventory. Thus, in some periods 
production is considerably in excess of con- 
sumption; at other times, when inventories 
are being reduced, less materials are being 
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produced than are being consumed. While 
fluctuations in output of materials are gen- 
erally wider than those in final products and 
differently timed, these fluctuations largely 
reflect, directly and indirectly, changes in 
final saies of consumer goods and in private 
and government purchases and contracts for 
equipment and construction. The market 
groupings of final products and materials 
permit analysis of materials output in rela- 
tion to supply and demand changes for final 
products. 

About four-fifths of industrial output of 
materials is used by the consumer goods 
and equipment sectors of industry. The 
consumer goods sector is a larger but less 
volatile user of materials than the equipment 
sector. The remaining major sources of de- 
mand for industrial materials are in the con- 
struction industry, where output has at times 
behaved differently from output of final in- 
dustrial products, and in export markets. 

The materials grouping of the new index 
has been affected by upward adjustments to 
benchmark levels and by the addition of 
series for nonresidential electricity and gas. 
No important revisions in output levels are 
indicated for steel, paper, and other major 
manufactured materials. These are the ser- 
ies that have been used in comparison with 
the Board’s physical volume indexes of ca- 
pacity for major materials shown in chart 
form in BULLETIN articles from time to 
time. Consequently the margins of unused 
capacity indicated by these indexes are not 
significantly affected by the current revision 
in industrial production. 

Addition of the output series for the 
electric and gas utilities provides a more 
balanced measure of the fuel and power 
produced for industrial, commercial, and 
public uses as well as of the volume sold for 
residential uses. Coal mining, with its down- 


ward trend, was fully represented in the old 
industrial production index, but electricity 
was not covered, and natural gas was rep- 
resented at the well but not at the later stages 
of processing and transmission. Utility out- 
put of electricity and gas has expanded much 
more than output of the fuels represented 
in manufacturing and mining. The former 
rose 200 per cent from 1947 to the middle 
of this year, while the latter rose only 17 
per cent. This difference partly reflects the 
marked economies achieved in the use of 
coal, gas, and fuel oil in the generation of 
electricity. 

The recurring tendency for total output 
of industrial materials to fluctuate more than 
final products, reflecting the relatively wider 
swings in demands for materials, is indi- 
cated in Chart 11. Fluctuations in indus- 
trial output of materials and of consumer 
products accounted to a large extent for the 
general cyclical changes in business inven- 
tories during 1948-50, 1953-55, and 1957- 
59. These cyclical changes in output and 
inventories on both the up side and the down 
side affected business appraisals of the ade- 
quacy of capacity and contributed to marked 
shifts in new orders and output in the busi- 
ness equipment sector. 

The sharpest rate of production curtail- 
ment in the postwar period was during the 
1957-58 recession. Inventory reduction 
continued for some time and in the latter 
part of 1958 there was rapid inventory 
liquidation abroad. Liquidation abroad re- 
sulted in an expansion in the foreign supply 
of steel and other major materials available 
for import into the United States, and re- 
duced foreign demand for U. S. exports. In 
the case of steel and some other materials, 
this development made domestic productive 
capacity appear temporarily more ample 
than it might be in the longer run when for- 
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eign demand would again rise to advanced 
levels, as it did during 1959. 

During the 1958-59 recovery phase in 
this country, there was a sharp gain in out- 
put of materials relative to final products. 
By early spring of 1959 the materials index 
was above the final products index. In in- 
terpreting these changing relationships and 
the earlier relatively lower level of materials 
output it should be noted that the 1957 base 
period used for the two indexes was a year 
when there was some accumulation of mate- 
rials. Allowing for this, for relative shifts 
in foreign trade, and for the rise in prices of 
materials, the recent pattern of changes in 
physical volume of materials inventory sug- 
gested by the chart appears generally con- 
sistent with changes indicated by book value 
data on manufacturers’ inventories of mate- 
rials. Inventories of finished goods held by 
producers and distributors are larger than 
inventories of materials, and from the end of 





MATERIALS. 


1958 to the middle of 1959 they also showed 

a considerable increase. Changes in fin- 
ished goods inventories are broadly indi- 
cated by differences between output of these 
goods and final sales. 

Another extended interval of divergent 
movements between materials and _ final 
products shown in the chart was during the 
period of heavy inventory accumulation fol- 
lowing the outbreak of the Korean War in 
mid-1950. The sharp impacts of the major 
steel strikes of October-November 1949, 
mid-1952 and 1956, and July-November 
this year are also reflected in the chart. 

Within the market sector for materials are 
various groupings by major type of manu- 
facturing and construction use. Analysis of 
these groupings in relation to output of final 
products provides, in a very approximate 
fashion, the basis for making monthly input- 
output comparisons within the manufac- 
turing. mining, and utility sectors of the 
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economy, as illustrated by the commodity 
flow diagram discussed below. 


MAJOR COMMODITY FLOWS 


The diagram showing major industrial com- 
modity flows included with this issue of the 
BULLETIN has been developed to illustrate 
how the revised industrial production index 
represents various stages of the economy’s 
commodity production system. Broadly 
considered, thé flow is from the basic min- 
erals at the left through the manufactured 
materials in the center to the final products 
on the right. This diagram also serves to 
show the relation of the major new market 
groupings and their various component 
series to the broad industry groupings of 
manufacturing, mining, and utilities. 

The areas of the boxes shown are drawn 
in proportion to the relative importance of 
the production series in total industrial 
output in the year 1957. Individual series 
are shown separately for each of the indus- 
trial materials in the revised index, while for 
consumer goods and equipment the number 
and type of series in these groups are sum- 
marized in the right-hand panel. The arrows 
indicate only major inter-industry flows; if 
more detailed flows were included, the dia- 
gram would be far more complex. The out- 
flow of materials to the construction industry 
and the supplementary input of materials 
from farm and imported sources are shown 
separately with their approximate impor- 
tance. 

This diagram, as described more com- 
pietely in the separate publication referred 
to below, presents in simplified form a pic- 
ture of the nation’s highly complex industrial 
structure of production during a recent year, 
1957. A continuous monthly account of 
this structure in terms of changes in the flow 
of major industrial commodities is provided 
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by the detailed series in the production in- 
dex. 


SUMMARY OF STATISTICAL REVISIONS 


In addition to the new market groupings and 
the expanded coverage of the new industrial 
production index, the following major statis- 
tical revisions have been made: 

(1) Series have been adjusted to the 
levels shown by the comprehensive 1954 
Census of Manufactures, annual Census 
surveys through 1957, and other benchmark 
data. 

(2) A number of new monthly series 
have been developed. 

(3) Interpolation procedures for estimat- 
ing monthly changes in industries repre- 
sented by manhour series have been refined. 

(4) All seasonal adjustments have been 
revised and various new seasonally adjusted 
components have been developed, mainly for 
the market grouping of series. 

(5) The latest version of the standard 
industry classification, prepared under the 
auspices of the U. S. Bureau of the Budget 
(1957 Manual), has been adopted for the 
industry groupings of series and carried back 
to 1947. 

(6) The year 1957 has been selected as 
a more recent and more appropriate base 
for weighting purposes for the period be- 
ginning with January 1953; individual series 
in the revised index have been combined 
with weights based on value-added price re- 
lationships in 1957. For the period January 
1947-December 1952, the 1947 price rela- 
tionships have been used, as they were in the 
1953 revision of the index. 

(7) The year 1957 has also been selected 
as one of two comparison base periods. 
Publication on the 1947-49 comparison 
base period will be continued for the revised 
total index and its major groupings to permit 








ready comparison with other general pur- 
pose indexes using that base. The underly- 
ing series have been compiled in this revision 
with the average for the year 1957 equal to 
100. These and the major groupings will be 
published regularly on this base to facilitate 
analysis of production in terms of a more re- 
cent period, pending adoption of a new base 
by Federal agencies generally. 

The results of all these revisions, which 
cover the period beginning with January 
1947, are shown for the total index and for 
summary groupings of industry and market 
series in the tables that follow this article. 
The tables include annual and seasonally 
adjusted monthly data on both the 1947-49 
and the 1957 comparison base periods. Sea- 
sonally adjusted indexes for a combination 
of the revised manufacturing and mining 
divisions are also shown on a 1947-49 base 
for comparison with the old total index. 

The current revision has been accom- 
plished more rapidly and with greater op- 
portunity for testing and review than previ- 
ous revisions by making use of electronic 
processing and charting machines. One of 
the major uses of the electronic computer 
was in the development of seasonal adjust- 
ment factors; the computer provided pre- 
liminary results that facilitated the revision 
even though the mechanically derived fac- 
tors required detailed professional review 
and, in the case of series with wide cyclical 
fluctuations, considerable revision. 


PUBLICATION PLANS 


Detailed descriptive material and statistical 
tables will be provided in a separate publi- 
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cation, Industrial Production: 1959 Revi- 
sion. The availability of this publication 
will be announced in the BULLETIN. The 
tables in the separate publication will in- 
clude (1) annual data and seasonally ad- 
justed and unadjusted monthly data on a 
1947-49 base and on a 1957 base for indus- 
try groupings and for various market 
groupings and (2) annual and unadjusted 
monthly data for all detailed series and sub- 
totals on a 1957 base. These tables will 
cover the period January 1947-December 
1958. The present article and the tables 
that follow will also be a part of the special 
publication. The price of this publication 
will be $1.00. 

Figures for the revised index for the 
period since December 1958 for individual 
series without seasonal adjustment as well 
as for major industry and market groupings, 
both adjusted and unadjusted, will be pub- 
lished on January 15 in the Business Indexes 
release (G.12.3), which accompanies the 
monthly National Summary of Business 
Conditions. 

New monthly figures for all of these series 
and major groupings will be published in 
subsequent issues of the Business Indexes 
release, which may be obtained on request 
from the Division of Administrative Serv- 
ices, Board of Governors of the Federal Re- 
serve System, Washington 25, D.C. Begin- 
ning with the January 1960 issue, the BuL- 
LETIN will show figures for the total index 
and for major industry and market group- 
ings seasonally adjusted and unadjusted, 
but not for most individual series. 
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MaJOR GROUPINGS AND THEIR RELATIVE IMPORTANCE 





Proportion Proportion 
Industry — Market ——- 
1957 1947-49 1957 1947-49 
RE meer Pye 100.00 100.00 NG saibed odes a deta data dees naiawsn 100.00 100.00 
NN, BE og os i eek eke caidas 86.49 eS ee eee 46.75 47.52 
Durable. ical bach tisalegs eds aire allthis ia nce ae 49.66 | 42.72 ee, a dns hdl Daw be oo stale 31.13 35.87 
Nondurable. ‘tihwheweatteetheeewes tae eae 36.83 43.68 | Equipment, including defense.......... wd 15.62 11.65 
Sa ee ae are ee 8.55 9.41 EE 5 d:biss Rasen asa vhe ee en oes tend 53.25 52.48 
Se cricciswabivneivaneenadenebaeuenbis 4.96 4.19 | 
| Consumer Goods 
Durable Manufactures 
FR re 3.35 2.92 
Primary and fabricated metals............00000+ 13.15 11.78 SED REESE ENS Ss AR SE a 2.03 1.44 
oe, ac awkb anew aearen 7.73 6.65 Auto parts and allied products............. 1.32 1.48 
Iron and steel. . nee een ae 6.21 5.07 
Fabricated metal products cat de drake cn 5.42 5.13 Home goods and apparel..........00cccccscues 9.60 13.31 
Structural metal parts... .. 2.91 2.53 0 SE A RE eee 4.40 5.74 
} Appmaness, TY, G06 TAGS. .6.cccvccveccves 1.75 2.12 
Machinery and related products..............44. 28.98 21.90 | 0 ERSTE S SEP Sree are 1.26 1.52 
ss rin i tation. & ede dia o-5-0-un > 0 15.31 13.20 | TV and home radios....... .49 60 
Nonelectrical machinery... . 8.92 7.67 Ps oes. cn nbebdoycctaeee 1.18 1.48 
Electrical machinery... .. 6.39 5.53 ee as on ainlil 1.47 2.14 
Transportation equipment................. 10.76 7.02 Apparel, incl. knit goods and shoes.... 5.20 7.99 
Motor vehicles and parts. . 5.04 4.54 
Aircraft and other equipment 5.50 2.48 SEF OE HEE I 18.18 19.44 
Instruments and related products.... 1.66 1.20 TET TE RR I IS ERR en 8.11 9.17 
(Ordnance and accessories). . 1.25 .48 Beverages and tobacco....... ibedenaees 2.32 2.85 
Drugs, soap, and toiletries...............e000. 2.73 2.50 
Ce, A, Se, ann daccckseusewonnen 4.57 5.57 Newspapers, magazines, and books...... — 1.44 1.70 
Clay, glass, and stone products jada 2.92 2.66 Consumer fuel and lighting.................. 3.45 3.12 
TTT Or eee 1.65 2.91 Fuel oil and gasoline.............. 1.19 1.20 
eo os a sania rb aod 2.26 1.92 
Furniture and miscellaneous................ 2.96 3.47 IN io cg’ dré-b Ao Ea o « ac eae «lea 1.57 1.27 
 , ctccevenveaven Ges 1.48 Fe. LS Swe elt eruw deer bites « 6% wwacke on .69 .65 
MD 6 a ecccctccsacuesoehes 1.48 1.92 
Equipment 
Nondurable Manufactures 
a a 12.16 10.38 
Textile, apparel, and leather products.......... 7.32 13.03 Industrial equipment.................- 7.29 5.98 
pO er eee 2.78 6.16 Commercial equipment. natebinkern 2.46 1.84 
I I an. ao saclay ane ie alten all 3.44 5.22 Freight and passenger equipment. PRE, 1.83 1.67 
I Se INO, ocaceceneescensagencer 1.10 1.65 Ee ee 58 .89 
i Oe, Jcontewew dene akewene® 7.93 8.30 Ee EE ee 3.46 ae 
.. 8. LL ear ee 3.27 3.27 
Printing and publis hing ee a Te at 4.66 5.03 Materials 
PDs 2k: cddendsae éndenenecse ue 1.53 1.75 
Durable goods materials....... 27.81 24.37 
Chemical, petroleum, and rubber products........ 10,94 9.73 i os odie cnn be s6sesennateecon 3.67 3.10 
Chemicals and products 7.10 5.91 i fee ere See Les ee an eee oO 8.10 5.65 
Industrial chemicals 3.61 2.57 iin cinenc itd aren weit 9.05 33 
DC a i co wn deaaedeenete a 1.93 2.04 (Metal materials n.e.c.).... 6.99 6.29 
Rubber and plastics products ES ee 1.91 1.78 
CO | ee 25.44 28.11 
Foods, beverages, and tobacco 10.64 12.62 Business supplies................ ca 8.87 8.51 
POE GE CIB on oc vc ccccnccess 9.87 11.88 Ee 2.91 2.76 
Food manufactures... 8.31 9.76 General business supplies........... 3 5.96 5.75 
Beverages...... 1.56 2.12 (Nondurable materials n.e.c.)............. 7.05 9.62 
Tobacco products. ont 74 
Business fuel and power................. 9.52 9.98 
Mining aos arenes seinen ee 6.29 7.07 
Nonresidential utilities . ae 2.70 2.27 
ee ee ee 7.05 7.88 a i gc 2.19 1.86 
| See = a Peer 1.30 2.53 General industrial. ............0s. 99 .87 
Crude oil and natural gas.............. 5.75 ee vc ccananhsdenne ses .08 .O1 
Oil and gas extraction............... 4.98 4.55 Commercial and other...............-. 1.12 .98 
Crude oil. ; APE AG ee 4.33 3.89 SE Met Dua seus bcdedankes GaeReiawke 51 41 
Gas and gas ‘liquids ach dh inhi sav a ia neil cea .65 .66 EE ee Meee ee 33 25 
Oil and gas drilling................ .77 .80 Commercial and other. .18 .16 
Metal, stone, and earth minerals.............4.. 1.50 |e ———_—_—__ _-___——_ 
0 Re a pee erareere .70 o¥t Supplementary groups 
Stone and earth minerals... ......cccccccccece .80 .76 of consumer goods 
Utilities Automotive and home goods............ 7.75 8.66 
TE ee IS 6 os 6 Fao 402 €o0vbiGes0esa 23.38 27.21 
ite xo shaaiaid- aieabaes tea eek Ste oe ie adie aed 3.76 3.13 
GS Si dascae benswepasduanwtneedvenewena 1.20 1.06 








Note.—Published groupings include some series and subtotals 


not shown separately. 
parentheses in this table. 


The more important of these are shown in 








Differences between the two sets of proportions reflect mainly 
(1) relative output changes from 1947-49 to 1957 and (2) rela- 
tive changes in value-added prices from 1947 to 1957. 
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MANUFACTURING AND MINING PRODUCTION, 1919-59 
[Seasonally adjusted, 1947—-49= 100] 





Year Jan Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Annual 

average 
1919 - 38 37 35 36 36 39 41 42 41 40 40 40 39 
1920 ; 44 44 43 41 42 42 41 41 40 39 35 33 41 
1921 31 31 30 30 31 30 30 31 31 33 33 33 31 
1922 34 35 37 36 38 40 40 39 41 43 45 46 39 
1923 46 46 48 49 49 49 48 48 47 46 46 45 47 
1924 ed 46 47 46 45 43 41 40 42 44 44 45 47 44 
1925 : 48 48 48 48 48 48 49 48 48 49 51 51 49 
1926 50 50 51 51 50 51 51 $2 53 53 52 52 51 
1927 52 52 53 52 52 52 51 51 50 50 49 50 51 
1928 5! 51 52 51 52 53 53 54 55 56 57 58 53 
1929 ; - 58 58 58 59 60 61 6l 61 60 59 56 54 59 
1930 54 54 53 53 51 50 48 46 46 45 44 43 49 
1931.. Pe 42 42 43 43 43 42 41 40 38 37 36 36 40 
1932 a 35 34 33 31 30 29 28 29 31 32 32 31 31 
1933 24 31 31 29 31 37 42 46 44 42 39 37 37 37 
1934 ; 39 40 42 43 43 42 39 39 37 38 39 41 40 
1935 a 45 46 45 44 44 45 45 47 48 50 51 51 47 
1936 a 51 50 50 53 54 55 56 57 58 59 61 63 56 
1937 swear 62 63 65 65 65 64 65 64 62 | 57 52 47 61 
1938. oats 46 45 45 44 43 44 46 49 50 51 54 54 48 
1939 oe 55 54 54 53 53 56 57 | 57 62 65 67 67 58 
1940 : 66 63 61 61 63 66 66 67 69 71 73 75 67 
1941 : 77 79 81 80 86 88 89 | 89 90 92 93 94 87 
1942 at 97 98 99 101 102 103 105 109 111 115 117 119 106 
1943 - 121 124 125 127 127 126 128 | 129 | 130 131 132 128 127 
1944 si 130 130 128 127 126 125 122 124 122 123 123 124 125 
Bs don wi , 124 125 125 122 119 117 111 99 89 86 89 87 107 
1946 ; 85 81 89 87 84 90 91 94 95 96 97 96 90 
1947 : 98 99 99 99 99 99 99 99 100 101 102 102 100 
1948 , ‘ 103 103 102 102 104 105 105 105 104 104 103 102 103 
1949 fe 101 100 98 97 96 96 96 97 97 94 96 98 97 
1950 100 100 104 107 110 113 117 121 120 120 120 122 113 
1951 123 123 124 124 123 123 121 120 120 120 121 122 122 
1952. 123 124 124 123 122 121 118 126 131 132 135 136 126 
1953 136 137 138 139 140 139 140 139 136 134 131 128 136 
1954 127 127 126 126 127 127 127 127 128 128 130 132 127 
1955 135 136 139 141 143 144 145 145 147 149 148 149 143 
1956 148 147 147 149 147 147 141 148 150 150 150 151 148 
1957 151 152 152 150 151 151 151 151 149 145 143 139 149 
1958 136 32 129 128 131 135 138 140 141 142 146 147 137 
1959 ; 148 151 153 158 162 162 159 153 152 150 P152 ae ee 





P Preliminary. 
Nore.—Figures for 1919-46 are the same as those published in the December 1953 revision of the industrial production index. 








REV! 


1999... 
1920... 


1921. 


1940... 
1941.. 
19421. 
19431. 
19441. 
19451. 


1946.. 
1947.. 
1948.. 
1949.. 
1950... 


1931... 
1952.. 
1953.. 
1954.. 
1955.. 


1956... 
1957 
1958 
1959. 


tIn 
War I 
6 per | 





1947. 
1948. 
1949. 
1950. 
1951. 
1952. 


1953. 
1954. 
1955. 
1956. 
1957. 
1958. 





REVISED INDUSTRIAL PRODUCTION INDEX 1469 





TOTAL INDUSTRIAL PRODUCTION (INCLUDING UTILITIES), 1919-59! 
[Seasonally adjusted, 1947-49= 100) 














a } Annual 
Year Jan Feb. Mar. April May | June | July Aug. | Sept. | Oct. Nov. Dec. average 
1919... , 37 36 34 35 35 38 40 40 40 39 39 39 38 
1920... ; 43 43 | 42 40 | 4! 41 40 40 39 38 35 32 40 
1921 30 30 | 2 | 2 | 3 30 | 29 31 31 a | 32 30 
1922 aa ae aS 37 = > 38 40 | 42 44 45 38 
1923... ae 44 | 45 | 46 47 48 48 47 46 45 eo i; és | & 46 
1924.... a 45 | 46 | 45 | 44 42 40 40 41 | 42 43 | 44 46 43 
1925. 7 | 47 47 | 47 47 47 48 47 46 «| «48 49 50 48 
| | 
ee 49 | 49 50 | 50 49 50 50 51 S 1 -s. i a.) a 50 
~ ) eeeenee 51 51 52 51 51 51 50 50 49 49 | 48 49 50 
NR ode sssead 50 50 51 50 51 -— | = ts 54 55 56 57 52 
1929..... i 57 57 57 -— | = 60 60 60 59 Ss i = 53 58 
1930..... 5% 53 53 52 52 51 50 47 46 45 44 | 43 42 48 
1931. ; 42 42 43 43 43 41 41 39 | 38 36 36 36 40 
1932... ae 35 34 33 31. | 30 29 28 29 31 32 32 31 31 
1933... coed 31 31 29 31 36 42 45 44 41 39 37 37 37 
1934... 38 40 42 42 43 42 39 39 37 38 38 41 40 
1935... 44 45 45 44 44 45 45 46 48 | 49 50 51 46 
Ws cers 50 49 49 52 53 55 | 56 56 rT) Ss 60 | 62 55 
Sees 61 62 64 64 64 63 64 63 Sef SF. i 47 60 
1938..... ; 46 45 45 44 43 44 Ss © 2 te 53 54 47 
ee 54 54 54 52 53 55 56 7 i @ te | & 66 58 
eee 65 62 61 61 63 65 66 eo | '@) @ i 2+ 66 
1941... 76 78 80 79 84 87 87 88 | 5 92 93 85 
19421 95 96 98 99 100 102 103 107 mm | 33 | 2 | oO 105 
19431, -eef 119 122 123 in Ctl (as 124 125 127 128 | 129 129 126 125 
19441 127 125 126 a i = 123 | 120 ane: ae: a 122 123 
19451 123 123 2 | ee i ar 6 CU 110 97 pa ae a 106 
| } | 
1946 84 80 88 87 | 84 | 89 | 91 93 9 | 96 97 | 96 90 
1947 98 98 99 98 | 99 | 98 98 99 99 | 100 | 102 102 99 
_ eeaeess 103 103 102 102 | 104 105 105 105 | 104 104 103 102 103 
1949..... 101 | 100 98 98 97 96 96 97 | 98 94 | #97 | 99 98 
1950 100 101 104 | 107 110 113 117 121 | 120 | 121 | 120 123 113 
ee 123 123 124 124 124 123 122 121 am | ae Ul e 123 123 
* 124 125 125 | 124 123 122 119 127 2m 1 a | ee 137 127 
. 137 | 138 139 140 141 140 142 141 138 136 132 130 138 
1954..... ; 129 | 128 | 128 128 129 129 129 129 130 130 132 134 130 
1955.... 137 | 139 141 143. | 145 146 147 148 149 151 151 | 146 
1956. 151 150 149 1st | 150 150 143 150 153 153 153 154 151 
1957 154 155 155 153 154 154 154 154 152 149 146 143 152 
1958 139 136 133 132, | 135 139 =| 142 144 145 146 150 || «(151 141 
1959 152 154 157 162 | 166 | 166 163 157 157 | 154 ar Feeener’ Hae 
Preliminary. 


| Indexes prior to 1947 have not been revised, but they reflect the addition of electric and gas utilities. Preliminary review of data for World 
War II indicates that the total index for that period is overstated relative to both 1939 and 1947 and that in 1943 the overstatement is about 


6 per cent. 
TOTAL AND SUMMARY GROUPINGS, 1947-58 
{Annual averages, 1947-49 = 100] 





Industry Market 
Total | 
Year industrial Manufacturing | Final products 
produc- ee CT oe F | | oJ eee 2S | Mate- 

tion | Mining Utilities Con- | rials 

Dura- Non- | sumer | Equip- | 

Total ble | durable Total goods | ment | 

| | 
1947... 99 99 100 | 98 101 91 99 98 | 100 100 
1948... ‘ : 103 103 105 | 102 106 101 102 101 105 104 
1949... ; ; 98 97 95 | 100 94 108 99 101 | 94 96 
1950... - 113 113 116 111 105 123 112 115 102 114 
i. : 123 123 130 115 115 140 121 114 142 124 
1992... ; 127 127 138 117 114 152 130 116 170 | 125 
i) re bb ate 138 139 156 122 117 166 138 124 182 137 
aa : 130 129 138 122 113 178 132 123 161 | 128 
_. eee cue 146 145 159 134 125 199 144 136 172 147 
$996..<.. ; 151 150 162 139 } 132 218 150 139 188 151 
1937... 152 150 162 141 132 233 152 141 189 151 
ae ‘ 141 139 141 141 120 244 145 140 165 138 
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TOTAL AND SUMMARY GROUPINGS, 1947-59 
[Seasonally adjusted, 1947-49= 100] 





Industry 
Total 
Month ae Manufacturing 
ao Utilities Mate- 
baie Dura- Non- } ’ Equip- rials 
Total ble durable | Total ment 
January US 98 98 99 86 97 97 98 
February 98 99 99 98 86 97 98 99 
March. 99 99 100 99 87 98 98 100 
April. . 98 99 101 98 89 97 99 99 
May.... 99 99 101 97 90 97 100 100 
June... 98 99 101 96 91 97 101 99 
BM oaks 98 98 99 97 91 97 99 99 
August... 99 98 99 98 92 98 100 99 
September. 99 99 101 98 93 99 102 100 
October. 100 100 101 100 94 101 103 100 
November 102 102 103 101 94 102 103 101 
December 102 102 103 101 95 | 102 104 101 
January... 103 103 104 101 97 102 105 103 
February. . 103 103 104 102 97 102 105 103 
March. 102 102 104 101 99 102 106 101 
April 102 102 102 102 99 102 105 101 
May.... 104 103 104 103 99 | 102 105 105 
June... 105 104 105 104 100 } 103 106 106 
July. 105 105 107 102 101 103 107 106 
August. . 105 104 107 102 102 103 107 106 
September. 104 103 105 102 104 102 107 105 
October. . . 104 104 107 101 105 103 106 106 
November. . 103 103 105 101 105 102 105 104 
December. 102 102 103 100 106 101 104 104 
January. . 101 101 102 100 105 99 102 102 
February... 100 100 100 100 105 99 102 101 
March. 98 99 98 99 105 99 100 97 
April. 98 97 96 97 106 99 98 97 
May..... 97 96 94 97 105 98 96 95 
PR. née 96 96 94 98 107 99 95 94 
July 96 96 94 98 108 99 93 93 
August.... 97 97 95 100 109 100 9? 95 
September. ... 98 99 97 102 110 100 9? 96 
October... 94 96 88 103 110 100 88 89 
November. 97 96 89 103 111 98 86 95 
December. 99 99 94 103 114 97 86 99 
January. . 100 101 97 104 115 101 87 100 
February. . 101 102 99 105 116 101 90 100 
March. 104 104 101 106 118 103 91 104 
April. 107 107 107 108 120 106 93 109 
May. 110 110 112 109 122 109 97 111 
June.... 113 114 118 110 123 112 101 114 
July. 117 117 122 113 123 116 104 118 
August...... 121 122 127 116 124 120 110 121 
September. ... 120 121 126 115 126 118 110 122 
October...... 121 121 127 116 128 118 113 123 
November. ... 120 121 127 115 129 118 115 123 
December. 123 123 129 118 130 120 118 124 
January. . 123 124 129 119 133 121 121 125 
February. . 123 124 131 118 135 122 126 124 
March 124 125 132 118 136 122 131 126 
April. 124 125 133 117 138 122 136 127 
May... 124 124 132 117 139 121 138 127 
June.... 123 124 131 116 140 121 141 126 
July. 122 121 129 114 141 118 144 125 
August.... 121 120 128 113 142 117 147 123 
September. ... 121 121 129 112 143 119 150 123 
October. .. 121 120 129 111 143 119 154 122 
November. . . 122 121 131 112 145 122 158 122 
December. 123 122 132 113 146 123 160 123 
January.. 124 124 133 114 147 124 111 164 123 
February... 125 124 134 114 148 125 112 166 124 
March. . 125 125 135 114 149 126 113 167 123 
April. . 124 124 133 114 148 126 113 167 122 
May... 123 124 135 113 149 126 113 169 119 
June.... 122 122 128 116 149 130 116 171 114 
| ae 119 119 122 117 151 126 114 165 113 
August.... 127 128 138 118 153 129 116 169 125 
September. ... 132 132 145 119 156 132 119 172 132 
October... ... 133 134 148 121 157 134 121 175 133 
November.... 136 137 152 122 158 137 124 178 136 
December. 137 138 154 122 160 137 124 181 136 





























1953 


1954 


1955 


1956 


1957 


195} 
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TOTAL AND SUMMARY GROUPINGS, 1947-S9—Continued 
[Seasonally adjusted, 1947-49= 100) 











Industry Market 
Total ‘ 
Month industrial Manufacturing Final products | 
produc- = | Mate 
tion Mining Utilities Con- — 
. Dura- Non- . sumer Equip- 
Total ble durable Total goods aont 
1953—January. 137 138 157 121 115 160 | 138 125 182 136 
February 138 139 iss | 22 115 160 139 125 183 137 
March. 139 141 1s9 | 123 115 162 | 140 126 185 139 
AUG... 140 141 160 124 116 164 | 140 126 185 140 
May... 141 142 161 124 118 166 | 141 127 185 140 
June... 140 141 160 | 123 119 167 | 140 126 | 185 140 
) ae 142 143 162 | 125 120 169 141 12 187 143 
August... 141 141 160 124 | 121 169 139 125 | 186 141 
September. 138 138 15s) | 122 | 120 | 168 137 122 184 138 
October... . 136 136 152} 121 116 | 169 | 136 2 180 136 
November. . 132 133 147 | 120 114 | 168 | 133 120 173 132 
December 130 130 142 | 118 13 = 168 | 131 19 ~— | 170 129 
| | 
1954January.. 129 128 140. | 119 112 171 130 119 167 127 
February... 12% 128 139 120 112 172 131 120 166 126 
March... 128 127 136 120 112 173 } 130 121 164 125 
April.... 128 127 136 i20 113 ba 130 121 161 125 
May... 129 128 137, 122 114 175 | 131 123 161 126 
June... 129 129 138 122 115 i a 132 123 161 127 
Pe 129 128 136 | 123 114 180 132 124 160 127 
August.... 129 128 136 123 113 180 131 123 159 127 
September. 130 129 137 124 112 182 132 125 158 128 
October. . 130 130 138 124 md. | S33 |} Sf 124 158 129 
November 132 131 140 125 115 185 | 133 125 159 132 
December 134 134 143 126 | 117 187 | 135 128 160 134 
1955—January.. 137 137 147 | 128 120 | 187 137 131 161 137 
February 139 138 150 | 128 121 | 190 138 131 162 139 
March. 141 141 154 | 130 121 193 140 133 166 142 
April. 143 143 <7 | 132 | 123 194} 142 135 169 144 
May.... 145 145 189 | 133 123 195 144 136 171 146 
June... 146 146 160 | 134 | 123 | 196 144 136 173 147 
July.... 147 147 162 135 124 | 198 145 137 174 149 
August.. 148 148 163 134 126 203—| 145 137 175 150 
September. , 149 149 165 ms (Cf 128 206 =| 147 138 177 152 
October... 151 151 166 Ja 12 206 149 140 181 153 
November 151 150 165 138 130 208 148 140 178 153 
December 151 150 165 139 130 211 148 140 179 153 
1956—January.. 151 150 164 138 131 212 148 140 | 179 152 
February 150 149 162 138 131 ae 148 139 | 180 151 
March. 149 148 161 138 | 131 214 148 138 | 181 150 
April 151 150 164 | 139 132 216 150 140 | 186 152 
May... 150 149 162 | 138 | 132 219 149 139 | 186 150 
June... 150 149 161 } 139 133 | 220 149 139 | 187 149 
July.. 143 142 148 139 127 219 =| 150 139 | 188 137 
August. . 150 149 161 140 38 | 2 | #1 139 | 190 150 
September. 153 152 166 140 133 | 220 =| 151 139 192 154 
October... 153 152 166 140 133 221 152 140 193 155 
November. 153 152 166 140 133 222 152 139 195 154 
December. : 154 153 168 140 133 223 153 141 196 155 
1957—January.. 154 153 168 140 133 225 153 140 | 196 154 
February... 155 154 169 140 135 227 154 141 196 155 
March.... 155 153 168 141 136 a 154 141 | 196 155 
April... . 153 152 166 140 135 230 153 140 194 154 
May... 154 152 166 141 135 231 153 141 193 153 
June... 154 153 167 141 133 232 153 a2 CO 192 154 
) . Peeee - 154 153 166 142 132 237 154 143 191 154 
August.... 154 153 166 143 130 239 | 154 143 191 154 
September “i 152 151 162 142 130 238 153 143, | 188 151 
October... ‘ 149 147 157 141 129 | 237 150 141 184 148 
November. . ‘ 146 144 152 139 126 238 148 140 178 145 
December. ‘ 143 141 147 138 125 237 146 138 | 174 140 
1958—January.. 139 137 141 136 123, | 238 143 137 168 136 
February. . 136 133 135 135 120 238 140 135 162 131 
March. 133 131 133 133 a> | 2a 138 133 160 129 
April. . 132 130 129 135 112 237 138 133 158 127 
May... 135 133 133 137 112 238 140 136 | 1s8 | 130 
June... 139 137 138 140 116 241 143 139 | 160 | 135 
ee 142 140 141 143 120 243 145 142 | 163 | 138 
August... 144 142 144 144 123 246 147 142 167 | 141 
September. 145 143 144 145 125 250 146 140 | 168 | 145 
October... 146 144 145 146 ’ ia. 147 142 | 171 144 
November. 150 148 154 147 127 250 153 148 174 | 148 
December 151 149 155 147 129 253 153 148 174 | 149 
1959—January.. 152 150 156 148 128 259 155 150 175 150 
February. 154 153 160 150 126 259 155 150 176 154 
March. . “a 157 156 165 151 126 261 157 151 179 158 
April.... id 162 161 170 155 129 262 SC 161 156 | 184 163 
ar oi 166 165 177 156 131 2 164 157 | 190 167 
June..... wi 166 166 178 156 129 271 165 157 | 193 167 
ee oa 163 163 171 159 | 12 | aa ft 167 158 196 160 
August.... ; 157 156 158 158 | 120 | 271 166 158 194 148 
September....... ; 157 156 157 159 119 276 =| 166 158 194 149 
October. . 154 153 155 156 120 275} 165 157 | 194 | 146 
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TOTAL INDUSTRIAL PRODUCTION (INCLUDING UTILITIES), 1919-59! 


[Seasonally adjusted, 1957= 100) 








P Preliminary. 


War Il 
6 per cent. 
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industrial 
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tion 


TOTAL AND SUMMARY GROUPINGS, 1947-58 


[Annual averages, 1957= 100] 


Manufacturing 


Dura- 
Total ble | 


Industry 


Mining 
Non- 
durable 


Utilities 


! Indexes prior to 1947 have not been revised, but they reflect the addition of electric and gas utilities. 
indicates that the total index for that period is overstated relative to both 1939 and 1947 and that in 1943 the overstatement is about 


Total 





Annual 

Year Jan Feb. Mar April May June July Aug. Sept Oct. Nov Dec average 
1919. 25 24 23 23 23 25 ae 20 26 25 26 25 
1920 2 | 28 28 26 27 | #27 26 27 26 25 23 21 26 
1921. 20 20 19 19 20 20 i9 | 2 | 2 Pp) an es | 21 20 
1922. 22 23 24 23 24 26 26 25 an a an 30 25 
1923. 29 30 31 31 32 3 0C«|:C3H | 3 | 3 «| «(30 30 29 30 
1924 3 «6©| «60 30 29 28 2 | 26 27 23 | 2 | 2 30 28 
1925 31 «| O3 31 31 31 > iuat® Te 33 33 31 

| 
1926 32 32 33 33 33 33 33 st sf 34 «| 34 33 
1927 34 34 34 33 34 34 0C«d| C33 } 33 | 3 32 32 «| «(32 33 
1928 33 33 33 («|B 34 34 «| «(34 35 si nl 8 37 35 
1929 38 38 33 Cd} 39 «| «40 40 | 40 39 «| «39 37. | «35 38 
1930 35 35 34 34 34«| O33 3106 | «30 30 29 23 | 28 32 
1931 28 28 2 «| «Cos 28 27 -~i apinei a 24 23 26 
1932. 23 22 mis 20 19 19 -» i @ i 21 21 21 
1933 20 | 20 i 24 28 | 3 | ; See 26 | 24 25 24 
1934 25 | 26 23 | «CoB 28 28 2 | 26 | 25 25 | 25 27 26 
1935 29 | 30 30 29 29 29 ne 3S Ee 32 | «(33 34 31 
| | | | 

1936 33 32 33 35 33 | 36 37 37 | «(38 38 40 | 41 36 
1937 40 41 42 42 42 42 42 42 | 40 37 34 31 40 
1938 0 30 0 29 28 29 30 32 33 34 35 35 31 
1939 6 36 6 34 35 36 37 37 | «40 43 44 44 38 
1940 43 41 40 40 41 43 43 rv a’) 46 48 49 44 
1941 50 51 53 52 55 57 ss | 6 6s8)lCd|tOS8 60 60 61 56 
19421 63 63 64 65 66 67 68 | 71 | 72 4 | 16 77 69 
1943! 78 80 81 82 82 82 83 | 84 84 | 85 | 85 83 82 
19441 84 84 83 82 81 81 792 | 80 | 7 | 80 | 80 80 81 
19451 81 81 81 80 78 76 72 | & | 58 56 58 57 70 

| | | 
1946 55 53 58 57 55 59 60 | 62 a 64 64 59 
1947. 64 65 65 65 65 65 65 65 66 66 67 67 65 
1948 68 68 67 67 68 69 69 | 69 68 69 | 68 68 68 
1949... 67 66 65 64 64 63 63 64 | 65 62 64 65 64 
1950... 66 66 69 71 73 75 77 80 79 80 79 81 74 
| 
1951... 81 81 82 82 82 81 80 80 80 | 80 so | 8 81 
1952. 82 82 82 82 81 80 79 84 87 | 88 | 90 90 84 
1953. 91 91 92 92 93 92 94 93 91 | 89 87 85 91 
1954 85 85 84 84 85 85 85 85 86 | 86 87 88 85 
1955 90 91 93 94 %6 96 97 97 98 | 99 99 | 100 96 
| 

1956 99 99 98 100 99 99 95 99 101 | 101 101 | 102 99 
1957. 101 102 102 101 101 102 101 102 100 «=| 98 | 96 | 94 | 100 
1958. 92 89 88 87 89 92 93 95 95 96 99 100 93 
1959 100 «=| «102 104 107 109 110 108 | 103 103 we Ge weeng? ied 


Preliminary review of data for World 


Market 


Final products 


a 
Con- i rials 
sumer Equip- 
goods | ment | 
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TOTAL AND SUMMARY GROUPINGS, 1947-59 
[Seasonally adjusted, 1957= 100] 

















Industry Market 
Total 
ns industrial Manufacturing Final products 
produc- - “i 
tion Mining | Utilities ae —_ 
Total Dura- Non- | Total sumer | Equip- rials 
ble durable | goods | ment | 
| | 
' 

1947—January.. 64 65 60 70 74 37 64 69 51 65 
February... 65 66 61 70 75 37 64 69 52 65 
March...... 65 66 62 70 77 37 64 69 52 66 
Se 65 66 62 70 70 38 64 69 53 65 
_ er 65 66 62 69 76 39 od 68 53 66 
aS 65 66 62 68 75 39 64 68 53 66 
July... 65 65 61 69 76 39 64 69 52 65 
August.... 65 65 61 | 70 78 40 65 69 53 65 
September... 66 66 62 70 79 40 65 70 54 66 
October... . 66 67 62 7 78 40 66 71 54 66 
November. .. 67 68 a? ae 79 41 67 72 54 67 
December. . 67 68 63 | 72 79 41 67 72 55 67 
1948—January.. 68 68 64 | 72 80 42 67 72 55 68 
February... 68 68 64 72 80 42 67 72 55 | 68 
March... 67 68 64 72 72 43 67 71 56 67 
April.... 67 68 63 73 74 42 67 72 56 67 
May.... 68 69 64 73 83 43 67 72 55 | 70 
June... 69 69 65 | 4 83 43 68 73 56 70 
Pi ieaks 69 70 66 | 73 83 44 68 73 56 70 
August... . 69 69 66 CO 72 83 44 68 72 56 70 
September. . 68 69 65 72 81 44 67 71 56 69 
October... 69 69 66 72 82 45 68 72 56 70 
November.... 68 68 65 72 81 45 67 72 56 69 
December. 68 68 64 | 71 81 45 66 71 55 69 
1949—January... 67 67 63 71 79 45 65 70 54 68 
February... 66 66 61 71 78 45 65 70 54 67 
March..... 65 66 60 70 71 45 65 70 53 64 
Apiil... 64 64 59 69 78 45 65 70 52 64 
ee 64 64 58 69 76 45 65 70 51 63 
June..... 63 64 58 70 71 46 65 71 50 62 
Dtaadines 63 64 58 7) 69 47 65 71 49 62 
August.... 64 65 58 7 69 47 66 72 49 63 
September... . 65 66 60 72 62 47 66 73 48 64 
October... 62 64 54 | 73 59 47 66 74 47 59 
November. 64 64 55 73 73 48 65 72 45 63 
December. 65 66 58 3 71 19 64 72 45 66 
1950—January. . 66 67 60 74 69 49 66 75 46 66 
February... 66 68 61 75 64 50 67 75 47 66 
March. 69 69 62 75 79 51 68 76 48 69 
April. 71 71 66 77 78 51 70 78 49 72 
73 73 69 77 78 $2 72 80 51 73 
June... 75 76 72 78 81 53 74 82 53 76 
Meeks 77 78 75 80 82 53 76 85 55 78 
August.... 80 81 78 83 84 53 79 &S 58 80 
September... .. 79 80 77 82 85 54 77 86 58 80 
October... , 80 81 78 82 86 55 7 85 60 82 
November... . 79 81 78 82 84 55 77 84 61 81 
December. . 81 82 79 84 85 56 79 86 62 32 
1951—January.... 81 82 80 84 86 57 80 86 64 82 
February... 81 83 80 84 85 58 81 86 67 82 
March..... 82 83 81 84 85 58 81 85 69 83 
April. ... 82 83 82 83 86 59 80 83 72 | 84 
_ es 82 83 SI 83 87 60 79 82 73 &4 
June.... 81 82 81 83 87 6 | 79 81 75 83 
July. 80 81 79 81 87 60 78 78 76 82 
August.... 80 80 79 80 88 61 77 76 7 | 82 
September. ... 80 80 79 80 88 61 | 78 77 79 «| 81 
October... 80 80 79 79 90 61 78 77 81 81 
November. . 80 81 81 80 89 62 80 78 83 81 
December... . 81 81 81 80 89 63 81 78 85 | 81 
1952—January.. 82 82 82 | 81 90 63 82 79 87 82 
February... . 82 83 83 | 81 91 64 82 80 88 82 
March..... 82 83 83 | 81 90 64 83 80 88 82 
April.... 82 82 82 81 89 63 83 80 88 81 
. 81 82 83 80 79 | 64 83 80 89 79 
June...... 80 81 79 | 83 80 64 85 82 91 76 
ee 79 79 75 83 80 65° | 83 81 87 75 
August...... R4 85 85 84 85 66 85 83 89 83 
September...... 87 88 89 85 91 67 87 85 91 87 
October....... 88 89 91 86 85 67 88 86 92 88 
November. ... 90 91 94 87 91 68 90 88 94 90 
December. . 90 92 9f 87 89 69 90 88 95 90 

























REVISED INDUSTRIAL PRODUCTION INDEX 





TOTAL AND SUMMARY GROUPINGS, 1947-59—Continued 
(Seasonally adjusted, 1957= 100] 













Industry Market 









































December. ; 85 86 838 2 













Total 
industrial Manufacturing | Final products 
Month produc- : PE SS OP GH —— re ay eee .. Mz 
tion ’ Mining | Utilities a matc- 
Dura- | Non- om | Equip- | “als 
Total ble durable | Total mow ment 
1953—January. ‘ 91 92 96 86 88 69 91 88 96 | 90 
February 91 93 97 «CI 87 87 69 92 89 97 | 9] 
March. ; 92 94 98 87 88 69 92 89 98 | 92 
April. . ‘ 92 94 99 88 88 70 92 90 | 98 92 
May... ; 93 94 99 88 89 71 93 90 | 98 93 
June.... ; 92 94 98 88 90 72 92 89 | 98 92 
Fe ‘ 94 95 100 89 | 91 73 93 9 | 99 94 
August. . 93 94 99 88 92 72 92 88 98 93 
September. ... ° 91 92 95 87 91 72 90 87 97 91 
October.... . 89 90 94 86 88 72 89 87 | 95 90 
November. . . . ead 87 88 90 85 87 72 87 85 “a |. oF 
| 
| 











1954—January.. ss 86 85 | 85 mF a a 84 
February. 85 85 85 85 | 85 | 74 «| 86 85 | 88 84 
March. . 84 85 84 85 | os | 74 | 86 85 | 87 83 ‘ 
April. . 84 85 84 86 | 86 | = | 86 86 85 | 83 
May... 85 85 84 86 | 86 | S| 86 87 85 | 84 
June... 85 86 85 87 | 87 76 87 88 85 | 84 
July... 85 85 84 87 | 86 | 77 87 88 84 84 
August. . 85 85 84 87 | 86 | 77 86 88 84 84 
September 86 86 84 3 | 85 78 | 87 88 83 84 
October. . 86 86 85 88 86 79 | 86 88 83 86 
November. .. 87 87 86 89 88 79 | 87 89 84 87 
December | 











1955 





January. . ‘ = 91 









February... i 91 92 92 91 92 82 91 93 86 92 
March... 93 94 94 93 92 83 92 95 88 94 
April... 94 95 96 94 93 83 93 96 89 95 
May... 96 96 98 94 93 | 84 | 95 97 90 96 
June.... § 
















August.... 100 95 96 87 96 97 93 99 
September. . 98 99 101 96 97 88 97 98 94 100 
October... . 99 100 102 98 98 89 | 98 99 96 101 
November... . 99 100 101 98 | 99 89 } 98 99 94 101 


December. 



















(956—January. . 101 98 99 91 98 99 94 101 
February. 99 99 re) 98 | 99 | 91 97 YS 95 100 
March. YS 99 99 98 99 92 97 98 95 99 
April. . 100 100 101 99 100 93 | 99 99 98 101 
May... 99 99 100 98 100 | 94 | 98 98 98 99 ; 
June... 99 99 99 99 | 101 94 | 98 98 99 99 4 
July... 95 94 9i 99 | 97 94 CO 99 99 99 91 ‘ 
August. . 99 99 99 100 =| 101 94 COI 99 99 100 99 r 
September 101 101 102 99 | 101 94 | 99 99 101 102 ? 
October... 101 101 102 100 | 101 95 100 99 102 102 i 
November. 101 101 102 100 | «6101 95 100 98 103 102 ; 


December 












1957—January.. 103 99 101 97 | 101 99 103 102 













December 







February 102 102 104 100 102 97 | 101 100 104 102 
March. 102 102 103 100 | 103 98 | 101 100 103 102 
April.. 101 101 102 100 102 99 | 100 99 103 102 
May... 101 101 102 100 102 99 101 100 102 10! 
June... 102 102 103 101 101 100 | 101 101 101 102 i 
July... 101 102 102 101 | 100 | 102 101 101 101 102 ; 
August. . 102 102 102 | 101 | 99 | 102 101 102 101 102 
September 100 100 100 101 99 102 101 101 99 100 ; 
October... 98 98 97 | 100 | 98 102 99 100 97 98 
November. . 96 96 94 99 | 96 102 97 99 94 96 
| 









ena ean 












1958—January. . 2 91 87 97 94 102 94 97 89 90 
February. 49 89 83 96 91 102. | 92 96 85 87 
March... 8 7 82 95 86 102 91 94 85 85 
April... 87 87 80 96 85 102, | 91 95 84 84 } 
May... 8° 88 82 97 85 102 92 96 83 | 86 : 
June... 92 91 85 100 88 104 94 7 | 85 89 
July.... 93 93 86 102 91 104 96 100 | 86 | 91 
August... 95 95 89 102 93 106 96 101 | 88 93 
September 95 95 89 103 95 107 6 _. 7 89 | 96 
October... 96 96 89 104 95 108 | 97 100 90 CI 95 






December 









November. ... 99 99 94 105 97 CO 107 101 105 | 92 98 
| 





1959—January.. 100 100 96 105 97 lil 102 106 92 99 
February 102 102 98 107 96 111 102 107 93 101 
March. .. 104 104 101 107 95 112 103 107 95 104 
April..... 107 107 105 110 98 112 106 111 | = 97 108 

sss 109 110 109 111 99 114 108 111 | 100 110 
June... 110 110 110 lil | 98 116 108 111 102 110 
July...... 108 108 105 113 | 94 117 109 112 103 106 
August... 103 104 97 -— | oo | a 109 112 | 102 | 98 
September... . 103 104 97 113 90 118 109 112 102 99 
October... 102 102 95 11 91 118 108 111 102 97 
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Administrative interpretations, new regulations, and similar material | 











Time Deposits of Trust and Agency Funds in 
Member Bank’s Own Commercial Depzurtment 


The Board has recently considered whether, 
under Regulation D (12 CFR 204), funds held 
by the trust department of a member bank in an 
agency capacity may be commingled and deposited 
in a single time deposit in the bank’s commercial 
department. 

In considering this question the Board has re- 
viewed an interpretation published in the Federal 
Reserve BULLETIN for January 1950, at page 44, 
regarding a somewhat similar question as to time 
deposits of uninvested trust funds made by the 
trust department in the commercial department of 
a member bank. 

It is the Board’s understanding that it is the 
practice of certain member banks to place in a 
demand deposit in the commercial department a 
portion of the aggregate amount of trust funds 
held by the trust department awaiting investment 
or distribution and to place another portion of such 
funds in a time deposit subject to a written agree- 
ment between the two departments with respect to 
notice of withdrawal in conformity with the re- 
quirements of Regulation D. It is also understood 
that some member banks follow a similar practice 
as to agency funds received in the trust depart- 
ment. 

The Board’s regulations do not preclude clas- 
sification of a deposit as a time deposit merely 
because the deposit is made in the name of a 
trustee or an agent. Consequently, a deposit of 
funds made by the trust department of a member 
bank in its capacity as trustee or agent may be 
classified as a time deposit if it is subject to a writ- 
ten agreement between the trust and commercial 
departments under which no withdrawal may be 
made except after not less than 30 days’ written 
notice or at a stated maturity not less than 30 days 
after the date of deposit, and if the deposit other- 
wise complies with the definition of a “time de- 
posit” set forth in Regulation D. 

However, the fact that such deposits are made 
by another department of the same institution 
makes it particularly important that the practice 
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be followed only if consistent with sound trust 
department administration. Thus, the bank 
should, of course, be satisfied, by consultation 
with its counsel or otherwise, that the time deposit 
is within the authority of the trust department in 
its capacity as trustee or agent—in other words, 
that it is not inconsistent with any applicable State 
law or with the terms of any applicable trust instru- 
ment or court order, in the case of trust funds, or 
agency agreement in the case of agency funds. 

Similarly, in the interests of sound trust depart- 
ment administration, it is the Board’s view that 
the amount of trust or agency funds placed in any 
such time deposit should be determined on a rea- 
sonable and conservative basis in the light of over- 
all experience with respect to disbursement of 
trust and agency funds and, to the extent practi- 
cable, in the light of periodic reviews of anticipated 
requirements for the disbursement of such funds 
within the near future. This procedure should be 
such as to give a reasonable indication of the pro- 
spective needs for disbursements of trust or agency 
funds commingled in a time deposit. No funds 
should be placed in such a deposit if they might 
be needed for disbursement by the trust depart- 
ment within the ensuing 30 days or such other 
period as may be specified in the time deposit 
agreement; and in no event should the amount of 
the deposit be determined arbitrarily and without 
consideration of probable future requirements for 
their disbursement. 

This statement supersedes the interpretation in 
1950 Federal Reserve BULLETIN, page 44 (12 
CFR 204.102). 


Services under Section 4(a) of Bank 
Holding Company Act 


The Board of Governors has been requested 
for an opinion as to whether the performance of 
certain functions by a bank holding company for 
four banks of which it owns less than 25 per cent 
of the voting shares is in violation of Section 4(a) 
of the Bank Holding Company Act. 

It is claimed that the holding company is en- 
gaged in “managing” four nonsubsidiary banks, for 
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which services it receives “management fees.” 
Specifically, the company engages in the following 
activities for the four nonsubsidiary banks: (1) 
establishment and supervision of loaning policies; 
(2) direction of the purchase and sale of invest- 
ment securities; (3) selection and training of of- 
ficer personnel; (4) establishment and enforce- 
ment of operating policies; and (5) general super- 
vision over all policies and practices. 

The question raised is whether these activities 
are prohibited by Section 4(a)(2) of the Bank 
Holding Company Act, which permits a bank 
holding company to engage in only three cate- 
gories of business: (1) banking; (2) managing or 
controlling banks; and (3) furnishing services to 
or performing services for any bank of which the 
holding company owns or controls 25 per cent 
or more of the voting shares. 

Clearly, the activities of the company with re- 
spect to the four nonsubsidiary banks do not con- 
stitute “banking.” With respect to the business of 
“managing or controlling” banks, it is the Board’s 
view that such business, within the purview of 
Section 4(a)(2), is essentially the exercise of a 
broad governing influence of the sort usually ex- 
ercised by bank stockholders, as distinguished 
from direct or active participation in the establish- 
ment or carrying out of particular policies or op- 
erations. The latter kinds of activities fall within 
the third category of businesses in which a bank 
holding company is permitted to engage. In the 
Board’s view, the activities enumerated above fall 
in substantial part within that third category. 

Section 4(a)(2), like all other sections of the 
Holding Company Act, must be interpreted in the 
light of all of its provisions, as well as in the 
light of other sections of the Act. The expression 
“managing . . . banks,” if it could be taken by it- 
self, might appear to include activities of the sort 
enumerated. However, such an interpretation of 
those words would virtually nullify the last por- 
tion of Section 4(a)(2), which permits a holding 
company to furnish services to or perform serv- 
ices for “any bank of which it owns or controls 
25 per centum or more of the voting shares.” 

Since Congress explicitly authorized the per- 
formance of services for banks that are at least 
25 per cent owned by a holding company, it ob- 
viously intended that the holding company should 
not perform services for banks in which it owns 
less than 25 per cent of the voting shares. How- 





ever, if the second category—‘“managing or con- 
trolling banks”——were interpreted to permit the 
holding company to perform services for any 
bank, including a bank in which it held less than 
25 per cent of the stock (or no stock whatso- 
ever), the last clause of Section 4(a)(2) would be 
meaningless. 

It is principally for this reason—that is, to give 
effective meaning to the final clause of Section 
4(a)(2)—that the Board interprets “managing or 
controlling banks” in that provision as referring 
to the exercise of a stockholder’s management or 
control of banks, rather than direct and active 
participation in their operations. To repeat, such 
active participation in operations falls within the 
third category (“furnishing services to or per- 
forming services for any bank”) and consequently 
may be engaged in only with respect to banks in 
which the holding company “owns or controls 25 
per centum or more of the voting shares.” 

Accordingly, it is the Board’s conclusion that, 
in performing the sevices enumerated, the bank 
holding company is “furnishing services to or per- 
forming services for” the four banks referred to. 
Under the Act such furnishing or performing of 
services is permissible only if the holding com- 
pany owns or controls 25 per cent of the voting 
shares of each bank receiving such services, and, 
since the company owns less than 25 per cent of 
the voting shares of these banks, it follows that 
these activities are prohibited by Section 4(a) (2). 

While this conclusion is required, in the Board’s 
opinion, by the langage of the statute, it may be 
noted further that any other conclusion would 
make it possible for a bank holding company or 
any other corporation, through arrangements for 
the “managing” of banks in the manner here in- 
volved, to acquire effective control of banks with- 
out acquiring bank stocks and thus to evade the 
underlying objectives of Section 3 of the Act. 


Reserves of Member Banks 


The Board of Governors of the Federal Reserve 
System, on November 30, 1959, announced amend- 
ments to Regulation D, relating to reserves of 
member banks, in order to permit member banks 
to count part of their currency and coin in meet- 
ing reserve requirements. The Board also adopted 
several amendments to technical provisions of the 
Regulation including ah amendment whereby the 
reserve computation period for country banks will 
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be biweekly instead of semimonthly. The amend- 
ments, as published in 24 Federal Register at page 
9656, read as follows: 


TITLE 12—BANKS AND BANKING 
CHAPTER II—FEDERAL RESERVE SYSTEM 


SUBCHAPTER A—BOARD OF GOVERNORS OF THE 
FEDERAL RESERVE SYSTEM 
[Rec. D} 
Part 204. Reserves of Member Banks 


Miscellaneous Amendments 


1. Effective December 1, 1959, except as other- 
wise indicated, Part 204 is amended in the fol- 
lowing respects: 

a. Section 204.1 is amended by changing para- 
graph (f) and by adding the following new para- 
graph (i) thereof to read as follows: 


§ 204.1 DEFINITIONS. 
ok ok we * a 


(f) Gross demand deposits. The term “gross de- 
mand deposits” means the sum of all demand deposits, 
including demand deposits made by other banks, the 
United States, States, counties, school districts and 
other governmental subdivisions and municipalities, 
and all outstanding certified and officers’ checks (in- 
cluding checks issued by the bank in payment of 
dividends), and letters of credit and travelers’ checks 
sold for cash. 

* a Bg * * 


(i) Currency and coin. The term “currency and 
coin” means United States currency and coin owned 
and held by a member bank, including currency and 
coin in transit to or from a Federal Reserve Bank. 
“Countable” currency and coin means that part of a 
member bank’s currency and coin which is permitted 
to be counted as partial compliance with its reserve 
requirements. 


b. Section 204.2(a) is amended to read as fol- 
lows: 
§ 204.2 COMPUTATION OF RESERVES. 


(a) Amounts of reserves to be maintained. (1) 
Every member bank shall maintain on deposit with the 
Federal Reserve Bank of its district an actual net bal- 
ance equal to 3 per cent of its time deposits, plus 7 
per cent of its net demand deposits if it is not located 
in a reserve or central reserve city or 10 per cent of 
its net demand deposits if it is located in a reserve or 
central reserve city, or such different percentages of its 
time deposits and net demand deposits as the Board 


7 Any such different percentages prescribed by the Board 
may not be less than 3 per cent of time deposits, 7 per cent 
of net demand deposits of banks not located in reserve or cen- 
tral reserve cities, or 10 per cent of net demand deposits of 
banks located in reserve or central reserve cities, nor more than 
6 per cent of time deposits, 14 per cent of net demand deposits 
of banks not located in reserve or central reserve cities, or 22 
per cent of net demand deposits of banks located in reserve 
or central reserve cities. 


of Governors of the Federal Reserve System, pursuant 
to and within the limitations contained in Section 19 
of the Federal Reserve Act,’ may prescribe from time 
to time in the Supplement to this Part; Provided, That 
a member bank’s currency and coin shall be counted 
in partial compliance with such requirements to such 
extent as the Board of Governors of the Federal Re- 
serve System, pursuant to Section 19 of the Federal 
Reserve Act, may permit from time to time in the 
Supplement to this Part. 

(2) Notwithstanding the provisions of subpara- 
graph (1) of this paragraph, a member bank located 
in a reserve city may hold and maintain the reserve 
balances which ave in effect for member banks not 
located in reseive or central reserve cities, and a mem- 
ber bank located in a central reserve city may hold 
and maintain the reserve balances which are in effect 
for member banks located in reserve cities or for 
member banks not located in reserve or central reserve 
cities, if permission for the holding and maintaining 
of such lower reserve balances is granted by the Board 
of Governors of the Federal Reserve System on such 
basis as the Board may deem reasonable and appro- 
priate in view of the character of business transacted 
by the member bank. 

(3) For the purposes of this Part, a member bank 
shall be considered to be in a central reserve city if 
the head office or any branch of such bank is located 
in a central reserve city, and a member bank shall be 
considered to be in a reserve city if the head office 
or any branch thereof is located in a reserve city and 
neither the head office nor any branch thereof is lo- 
cated in a central reserve city. 


c. Section 204.3(a) is amended to read as fol- 
lows: 


§ 204.3 DEFICIENCIES IN RESERVES. 


(a) Computation of deficiencies. (1) Deficiencies 
in reserve balances of member banks in central reserve 
cities and in reserve cities shall be computed on the 
basis of average daily net deposit balances and aver- 
age daily countable currency and coin covering weekly 
periods.” Deficiencies in reserve balances of other 
member banks shall be computed on the basis of aver- 
age daily net deposit balances and average daily count- 
able currency and coin covering semimonthly periods. 

(2) In computing such deficiencies the required 
reserve balance of each member bank at the close of 
business each day shall be based upon its net deposit 
balances and countable currency and coin at the open- 
ing of business on the same day; and the weekly and 
semimonthly periods referred to in subparagraph 
(1) of this paragraph shall end at the close of busi- 
ness on days to be fixed by the Federal Reserve Banks 
with the approval of the Board of Governors of the 
Federal Reserve System. When, however, the reserve 
computation period ends with a nonbusiness day, or 
two or more consecutive nonbusiness days, of the 
member bank or its Federal Reserve Bank, such non- 
business day or days may, at the option of the member 
6 2 be included in the next reserve computation pe- 
riod. 


® However, deficiencies in reserve balances of member banks 
in central reserve and reserve cities which have been authorized 
by the Board of Goveinors, under the provisions of § 204.2 
(a)(2), to hold and mainiain the reserve balances in effect for 
member banks not in central reserve and reserve cities will be 
computed on the basis provided for such latter member banks 
in this § 204.3(a)(1). 
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d. Effective at the opening of business on De- 
cember 31, 1959, subparagraphs (1) and (2) of 
paragraph (a) of § 204.3 are amended by chang- 
ing the word “semimonthly” where it occurs 
therein to read “biweekly”. 

e. Footnotes 5a and 7 and textual references 
thereto are renumbered 6 and 8, respectively. 

f. Effective as to member banks not in reserve 
and central reserve cities at opening of business 
on December 1, 1959, and as to member banks in 
reserve and central reserve cities at opening of 
business on December 3, 1959, § 204.5 [Supple- 
ment to Regulation D] is amended to read as fol- 
lows: 


§ 204.5 SUPPLEMENT. 


(a) Reserve percentages. Pursuant to the provi- 
sions of Section 19 of the Federal Reserve Act and 
§ 204.2(a), but subject to paragraph (b) of this sec- 
tion, the Board of Governors of the Federal Reserve 
System hereby prescribes the following reserve bal- 
ancs which each member bank of the Federal Reserve 
System is required to maintain on deposit with the 
Federal Reserve Bank of its district: ; 

(1) If not in a reserve or central reserve city— 

(i) 5 per cent of its time deposits, plus 
(ii) 11 per cent of its net demand deposits. 

(2) If in a reserve city (except as to any bank 
located in such a city which is permitted by the Board 
of Governors of the Federal Reserve System, pursuant 
to § 204.2(a)(2), to maintain the reserves specified 
in subparagraph (1) of this paragraph )— 

(1) 5 per cent of its time deposits, plus 
(ii) 16% per cent of its net demand deposits. 

(3) If in a central reserve city (except as to any 
bank located in such a city which is permitted by the 
Board of Governors of the Federal Reserve System, 
pursuant to § 204.2(a)(2), to maintain the reserves 
specified in subparagraph (1) or (2) of this para- 
graph )— 

(i) 5 per cent of its time deposits, plus 
(ii) 18 per cent of its net demand deposits. 

(b) Counting of currency and coin. In partial 
compliance with the reserve requirements of paragraph 
(a) of this section, the amount of a member bank’s 
currency and coin shall be counted to the extent that 
it exceeds 2 per cent of the bank’s net demand deposits 
in the c'se of a bank subject to the requirements for 
banks ! >ated in central reserve and reserve cities, and 
to the extent that it exceeds 4 per cent of the bank’s 
net demand deposits in the case of a bank subject to 
the reserve requirements for banks not located in cen- 
tral reserve and reserve cities. 

2. The purposes of these amendments are to per- 
mit member banks to count a portion of their currency 
and coin in partial compliance with their reserve re- 
quirements under the law and the Regulation, such 
permission being granted pursuant to amendments 
made to Section 19 of the Federal Reserve Act by the 
Act of July 28, 1959; to conform the language of the 
Regulation to changes in the law made by such Act; 
to exclude from the definition of “gross demand de- 
posits” drafts drawn by a member bank upon its 
reserve account at its Federal Reserve Bank or other 





authorizations to charge such account; to provide for 
biweekly, instead of semimonthly, computations of 
reserves by member banks not located in reserve and 
central reserve cities; and to permit a member bank, 
at its option, to consider a nenbusiness day or non- 
business days at the end of a reserve computation 
period as included within the next succeeding com- 
putation period. 

b. The notice and public procedure described 
in Sections 4(a) and 4(b) of the Administrative 
Procedure Act and the prior publication described 
in Section 4(c) of such act are not followed in 
connection with these amendments for the reasons 
and good cause found as stated in § 262.2(e) of 
the Board’s rules of procedure (Part 262) and 
especially because in connection with these amend- 
ments such procedures are unnecessary because 
they would not aid the persons affected and would 
serve no other useful purpose. 

(Sec. 11, 38 Stat. 261, as amended; 12 U.S.C. 
248. Interprets or applies Sec. 19, 38 Stat. 270, 
as amended; Sec. 19, 48 Stat. 54, as amended; 12 
U.S.C. 461, 462, 462b, 464, 465; Public law 86- 
114, July 28, 1959.) 

(Signed) Merritt SHERMAN, 
Secretary. 
[SEAL] 


Order under Section 3 of Bank Holding 
Company Act 


The Board of Governors of the Federal Reserve 
System on December 1, 1959, issued the following 
Order (24 Federal Register 10003), pursuant to 
Section 3(a)(1) of the Bank Holding Company 
Act of 1956, extending the time within which an 
applicant may become a bank holding company 
through acquisition of voting shares of two banks: 


BANK STOCK CORPORATION 
OF MILWAUKEE 


In the Matter of the Application of Bank Stock 
Corporation of Milwaukee Pursuant to Section 
3(a)(1) of the Bank Holding Company Act of 1956 


ORDER EXTENDING TIME WITHIN WHICH TO 
BECOME A BANK HOLDING COMPANY 


There having come before the Board of Gover- 
nors, pursuant to Section 3(a)(1) of the Bank 
Holding Company Act of 1956 (12 U.S.C. 1842) 
and Section 4(a)(1) of the Board’s Regulation Y 
(12 CFR 222.4(a)(1)), an application by Bank 
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Stock Corporation of Milwaukee for the Board’s 
approval of action whereby Applicant would be- 
come a bank holding company through the ac- 
quisition of 80 per cent or more of the outstanding 
voting shares of Marshall and Ilsley Bank and 
Northern Bank, both of which are located in 
Milwaukee; a Notice of Tentative Decision refer- 
ring to a Tentative Statement on said application 
having been published in the Federal Register on 
August 11, 1959 (24 Federal Register 6465); 
said Notice having provided interested persons an 
opportunity, before issuance of the Board’s order, 
to file objections or comments upon the facts 
stated and the reasons indicated in the Tentative 
Statement; and the time for filing such objections 
and comments having expired and no objections 
or comments having been filed; 

And said application having been granted by 
order of the Board dated September 3, 1959 (1959 


BULLETIN 1133; 24 Federal Register 7347), with 
a proviso that said acquisition be completed within 
three months from that date; 

And Bank Stock Corporation of Milwaukee 
having applied to the Board for a one-month ex- 
tension of the period prescribed in said proviso, 
and it appearing that such an extension would 
not be inconsistent with the public interest; 

IT IS HEREBY ORDERED, that the time in which 
said acquisition may be completed is extended 
to January 4, 1960. 


Dated at Washington, D. C. this Ist day of De- 
cember, 1959. 


By order of the Board of Governors. 
(Signed) MERRITT SHERMAN, 


Secretary. 
[SEAL] 


























ELECTION OF CLASS A 


The Federal Reserve Banks have announced the 
of Class A and Class B directors as shown below. 
years beginning January 1, 1960. 


Boston 
Class A 


Class B 


New York 
Class A 


Philadelphia 
Class A 


Class B 


Cleveland 
Class A 


AND CLASS B DIRECTORS 


results of the annual elections by their member banks 
The directors have been elected to serve for three 


WILLIAM D. IRELAND, President, Second Bank-State 
Street Trust Company, Boston, Massachusetts. (Re- 
elected) 


MILTON P. HiGGINs, President, Norton Company, 
Worcester, Massachusetts. (Re-elected) 


CEésaR J. BERTHEAU, President, Peoples Trust Com- 
pany of Bergen County, Hackensack, New Jersey. 
Mr. Bertheau succeeds Charles W. Bitzer, Chairman, 
City Trust Company, Bridgeport, Connecticut. 


KENNETH H. HANNAN, Executive Vice President, 
Union Carbide Corporation, New York, New York. 
Mr. Hannan succeeds Lansing P. Shield, President, 
The Grand Union Company. East Paterson, New 
Jersey. 


FREDERIC A. Potts, President, The Philadelphia Na- 
tional Bank, Philadelphia, Pennsylvania. Mr. Potts 
succeeds Geoffrey S. Smith, President, Girard Trust 
Corn Exchange Bank, Philadelphia, Pennsylvania. 


R. RUSSELL PIPPIN, Treasurer, E. I. du Pont de 
Nemours & Company, Wilmington, Delaware. (Re- 
elected ) 


FRANCIS H. BEAM, President, The National City Bank 
of Cleveland, Cleveland, Ohio. Mr. Beam succeeds 
John A. Byerly, President, Fidelity Trust Company, 
Pittsburgh, Pennsylvania. 


W. Corpes SNYDER, Jr., Chairman and President, 
Blaw-Knox Company, Pittsburgh, Pennsylvania. Mr. 
Snyder succeeds George -:P. MacNichol, Jr., Presi- 
dent, Libbey * Owens * Ford Glass Company, Toledo, 
Ohio. 
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Richmond 

Class A H. H. Coo ey, President, The Round Hill National 
Bank, Round Hill, Virginia. Mr. Cooley succeeds 
Robert Gage, President, The Commercial Bank, Ches- 
ter, South Carolina. 
















RAYMOND E. SaLvarTi, President, Island Creek Coal 
Company, Huntington, West Virginia. Mr. Salvati 
succeeds Wm. A. L. Sibley, Vice President and Treas- 
urer, Monarch Mills, Union, South Carolina. 











Atlanta 

Class A M. M. KIMBREL, Executive Vice President, The First 
National Bank of Thomson, Thomson, Georgia. Mr. 
Kimbrel succeeds Roland L. Adams, President, Bank 
of York, York, Alabama. 













McGrecor SMITH, Chairman of the Board, Florida 
Power & Light Company, Miami, Florida. (Re- 
elected) 










Chicago 
Class A VIVIAN W. JOHNSON, President, First National Bank, 
Cedar Falls, Iowa. (Re-elected) 









Class B WILLIAM A. HANLEY, Director, Eli Lilly and Com- 
pany, Indianapolis, Indiana. (Re-elected) 













St. Louis 
Class A KENTON R. CRAVENS, President, Mercantile Trust 
Company, St. Louis, Missouri. (Re-elected) 













Haro_p O. McCutTcnHan, Executive Vice President, 
Mead Johnson & Company, Evansville, Indiana. (Re- 
elected ) , 


Class B 










Minneapolis 

Class A HaroLp N. THOMSON, Vice President, Farmers & 
Merchants Bank, Presho, South Dakota. (Re- 
elected ) 













J. E. Coretrte, President and General Manager, The 
Montana Power Company, Butte, Montana. (Re- 
elected) 


Class B 












Kansas City 

Class A BuRTON L. LOHMULLER, President, The First Na- 
tional Bank of Centralia, Centralia, Kansas. Mr. 
Lohmuller succeeds W. L. Bunten, Topeka, Kansas. 
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Kansas City 
Class B 


Dallas 
Class A 


Class B 


San Francisco 
Class A 


Class B 


CHANGE IN OFFICERS AT RESERVE BANKS 
Effective December 1, 1959, Mr. Darryl R. Fran- 


cis was appointed First Vice President of the Fed- 
eral Reserve Bank of St. Louis for the unexpired 
portion of the five-year term which began March 
1, 1956. Mr. Francis joined the staff of the Re- 
serve Bank in 1944 as an Economist in the Re- 
search Department. He resigned in 1949 to 
engage in commercial banking. In November 
1953 he was reemployed by the Reserve Bank as 
Vice President, and since January 1, 1954, has 
been Vice President and Manager of the Memphis 
Branch. Mr. Francis holds a B.S. Degree in Agri- 
culture from the University of Missouri. 


APPOINTMENT OF BRANCH DIRECTOR 

On November 18, 1959, the Board of Governors 
announced the appointment of Mr. Thomas E. 
Lamont of Albion, New York, as a director of the 
Buffalo Branch of the Federal Reserve Bank of 
New York, for the unexpired portion of a term 
ending December 31, 1960. Mr. Lamont is en- 
gaged in farming. As a director of the Buffalo 
Branch, he succeeds Mr. Cameron G. Garman, a 
fruit grower of Burt, Niagara County, New York, 
who died recently. 


K. S. ApaMs, Chairman of the Board, Phillips Petro- 
leum Company, Bartlesville, Oklahoma. (Re- 
elected ) 


JoHN M. GriFFITH, President, The City National 
Bank of Taylor, Taylor, Texas. (Re-elected) 


J. B. Perry, Jr., President and General Manager, 
Perry Brothers, Inc., Lufkin, Texas. Mr. Perry suc- 
ceeds John R. Alford, industrialist and farmer, Hen- 
derson, Texas. 


M. Vitas HuBBARD, President and Chairman of the 
Board, Citizens Commercial Trust and Savings Bank 
of Pasadena, Pasadena, California. (Re-elected) 


N. LoyaLtt McLaren, Partner, Haskins & Sells, San 
Francisco, California. (Re-elected) 


CHANGE IN REGULATION D 

On November 30, 1959, the Board of Governors 
of the Federal Reserve System aimended its Regu- 
lation D so that member banks having large hold- 
ings of vault cash in relation to their deposits will 
be permitted to count a part of this cash in meet- 
ing their reserve requirements. 

Effective December 1, 1959, so-called “coun- 
try” banks (that is, banks not classified as reserve 
city or central reserve city banks) having vault 
cash in excess of 4 per cent of their net demand 
deposits will be permitted to count the excess as 
part of their required reserves. Also, effective 
December 3, banks classified as reserve city and 
central reserve city banks will similarly be per- 
mitted to count vault cash in excess of 2 per cent 
of their net demand deposits. 

On the basis of average vault cash holdings for 
the past 12 months, it appears that almost half 
of the 6,250 member banks will be in a position 
to count a part of their vault cash in meeting their 
required reserves. As a result, total member bank 
reserve balances at the Federal Reserve Banks 
may be lower than would otherwise be required 
by as much as $230 million, of which $160 mil- 
lion would be at country banks and $70 million 
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at reserve city banks. Total vault cash held by 
member banks has averaged about $2.2 billion. 

This Federal Reserve action was taken under 
the terms of an Act of Congress in 1959 designed 
in part to remedy inequities that have arisen be- 
cause many banks, particularly small country 
banks, find it necessary for operating purposes to 
hold relatively larger amounts of vault cash than 
other banks do. No change in the System’s gen- 
eral monetary or credit policy is involved. The 
beginning of December is a logical time for this 
action inasmuch as the Fede.al Reserve System 
needs to make additional reserves available to the 
banking system each year at this season in order 
to meet the seasonal requirements of the economy. 

At the same time, the Board adopted several 
amendments to technical provisions of Regulation 
D, including an amendment (effective December 
31, 1959) whereby the reserve computation pe- 
riod for country banks will be biweekly instead 
of semimonthly. For all amendments to Regula- 
tion D, see the Law Department, beginning page 
1475. 


FLOW OF FUNDS SUPPLEMENTARY TABLES 


Quarterly estimates for 1952-56 and annual esti- 
mates for 1946-53 for Tables 2, 3, and 4 of the 
Flow of Funds and Saving Statistics (see pages 
1047-53 of the August 1959 BULLETIN and pages 
1313-19 of the October 1959 BULLETIN) are now 


available for complimentary distribution. Re- 
quests for copies should be addressed to the Flow 
of Funds and Savings Section of the Division of 
Research and Statistics of the Board of Governors 
of the Federal Reserve System, Washington 25, 
D. C. In requesting copies, please indicate if you 
desire to have your name placed on the permanent 
mailing list for future supplementary distributions. 


TABLES PUBLISHED ANNUALLY, SEMIANNUALLY, OR 
QUARTERLY 





Latest BULLETIN Reference 


Annually Issue Page 
Earnings and expenses: 
Federal Reserve Banks............. Feb. 1959 208-09 
Member banks: 
Tas et Pe June 1959 650-58 
I, asa ccancececce Oct. 1959 1320 
Insured commercial banks.......... June 1959 659 
Banks and branches, number of, by class 
GO ine vcccccccccaccesveeoces Apr. 1959 442-43 
Operating ratios, member banks....... July 1959 794-96 
Stock Exchange firms, detailed debit and 
GREE Ps 6 0 dn 00's ctcbeincece ~— Hand ol n 
, om eb. — 
Banking and monetary statistics, 1958.. {May 1959 550-53 
Bank holding companies, Dec. 31, 1958: 
BEE GuAdcud » ete cebsmeedaneus > 1959 660 
Banking offices and deposits of group 
Ed obi beet 60 0b eS aTbbc0080 Aug. 1959 1064 
Semiannually 
Banking offices: 
Analysis of changes in number of.... Aug. 1959 1044 
On, and not on, Federal Reserve Par 
RT Tr Aug. 1959 1045 
Quarterly 
ME icckenncoterenanons os Oct. 1959 1312 
Principal assets and liabilities of Federal 
business-type activities. ............ Aug. 1959 1063 























National Summary of Business Conditions 


Released for publication December 15 














Industrial production and employment in No- 
vember began to recover from the steel strike 
low, although shortages of steel curtailed output 
in some lines and reduced deliveries of autos to 
consumers. Incomes advanced and retail sales 
excluding autos reached a new high. Private 
housing starts were little changed. The money 
supply increased slightly in November. From 
mid-November to mid-December, yields on Treas- 
ury securities rose, and common stock prices ad- 
vanced. The level of wholesale commodity prices 
was stable. 


INDUSTRIAL PRODUCTION 


The Board’s preliminary seasonally adiusted 
index of industrial production in November was 
148 per cent of the 1947-49 average, one point 
above the revised October figure. Output of 
minerals rose sharply as activity was resumed at 
coal and iron ore mines which had been inactivated 
by the steel strike. Over-all output of both dur- 
able and nondurable goods was unchanged from 
October. 

Steel mill operations rose from 14 per cent of 
capacity in October to 60 per cent in November 
and 96 per cent in mid-December. Auto as- 
semblies were sharply reduced, however, until 


INDUSTRIAL PRODUCTION 


1947.49 -100 


DURABLE MANUFACTURES 
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. 
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Federal Reserve indexes, seasonally adjusted. Monthly fig- 
ures, latest shown are for November. 


the expanded supply of steel in mid-December 
permitted the scheduling of assemblies at a rap- 
idly rising rate. Output of trucks, farm ma- 
chinery, and other producers’ equipment was also 
curtailed in November by steel shortages, and 
output of construction materials declined further 
to about one-tenth below the midsummer peak. 

Output of nondurable goods—which was revised 
downward in October, largely accounting for the 
downward revision of one point in the total index 
—was maintained in November. Production of 
textiles and rubber products declined somewhat 
further while output of most other nondurable 
goods increased slightly. 


EMPLOYMENT 


Seasonally adjusted employment in nonfarm 
establishments rose 125,000 to 52.1 million in 
mid-November. The return of 400,000 workers to 
their jobs in the steel and coal mining industries 
was largely offset by sizable layoffs in the auto in- 
dustry and smaller cutbacks in other metal fabri- 
cating plants caused by steel shortages. Employ- 
ment rose in the service industries and State and 
local government but declined in construction 
and trade. Unemployment rose less than sea- 
sonally to 3.7 million. 

Production curtailments in metal fabricating 
industries were also reflected in a decline in the 
average factory workweek. Increased employ- 
ment in the steel industry raised hourly earnings 
in manufacturing, however, and average weekly 
earnings were maintained. 


DISTRIBUTION 


Seasonally adjusted retail sales edged down 
in November from the record rate in Octcber 
but were 7 per cent above a year ago. Sales at 
department stores and most other retail outlets 
rose somewhat, but supply shortages reduced auto 
deliveries substantially. At the end of November, 
stocks of new domestic autos were the lowest 
for this date since 1954.* 
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COMMODITY PRICES 


The wholesale commodity price level remained 
stable from mid-November to mid-December, re- 
flecting little change in both the industrial and 
agricultural components. Prices of copper and 
products rose, as supplies cortinued to be limited 
by work stoppages, and textile prices continued 
to advance. Prices of rubber and steel scrap 
declined following earlier sharp increases, how- 
ever, and lead prices were reduced. Prices of 
most other industrial materials and finished prod- 
ucts were stable. 


BANK CREDIT AND RESERVES 


Total commercial bank credit declined in No- 
vember as reductions in holdings of U. S. Govern- 
ment and other securities were offset only in part 
by continued loan growth. The seasonally ad- 
justed active money supply increased slightly, fol- 
lowing reductions over the past three months. At 
the end of November the money supply was about 
one per cent larger than a year ago. In early 
December bank credit increased substantially 
when the Treasury issued $2 billion of new bills. 

Member bank borrowings from the Federal 
Reserve averaged $865 million and excess re- 
serves $450 million over the four weeks ending 
December 9. Reserves were absorbed principally 
by outflows of currency and gold and increases in 
Treasury and foreign deposits at the Reserve 
Banks. Reserves were supplied by Federal Re- 
serve purchases of U. S. Government securities. 


In addition, total reserves held by member banks 
were increased in early December by a change in 
regulations which permitted banks having large 
holdings of vault cash in relation to their deposits 
to include part of this cash in their reserves. 


SECURITY MARKETS 


Yields on U. S. Government securities rose 
sharply in late November and early December, 
and with the exception of those on long-term bonds 
reached new highs. Yields on corporate and 
State and local government bonds changed little. 
Common stock prices increased to within 3 per 
cent of the peak reached in August. 


INTEREST RATES 


Per cent 


LONG — TERM 
GOVERNMENT SECURITIES 


TREASURY kt 


s 


0 


1955 1956 1957 1958 1939 


Discount rate, range or level for all F. R. Banks. Weekly 
average market yields for U. S. Government bonds maturing 
in 10 years or more and for 90-day Treasury bills. Latest fig- 
ures shown are for week ending December 11. 














Financial and Business Statistics 





* United States * 


Member bank reserves, Reserve Bank credit, and related items 
Reserve Bank discount rates; reserve requirements; margin requirements 


Federal Reserve Banks 
Bank debits; currency in circulation 


All banks: consolidated statement of monetary system; deposits and currency 


All banks, by classes 
Commercial banks, by classes 
Weekly reporting member banks 
Business loans 


Interest rates 


Security prices; stock market credit; open market paper 


Savings institutions 

Business finance 

Security issues 

Federal finance 

Federal business-type activities 
Real estate credit 


Short- and intermediate-term consumer ond 


Selected indexes on business activity 
Production 

Employment and earnings 
Department stores 

Foreign trade 

Wholesale and consumer prices 
National product and income series 


Tables not published each month—list, with latest BULLETIN references 


Index 








Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, members banks of the Federal 
Reserve System, and department store trade, 
and the consumer credit estimates are derived 
from regular reports made to the Board; pro- 
duction indexes are compiled by the Board on 


the basis of material collected by other agencies; 
figures for gold stock, currency in circulation, 
Federal finance, and Federal credit agencies are 
obtained from Treasury statements; the remain- 
ing data are obtained largely from other sources. 
Back figures for 1941 and prior years for bank- 
ing and monetary tables, together with descrip- 
tive text, may be obtained from the Board's 
publication, Banking and Monetary Statistics. 











MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 


Weekly averages of daily figures Billions of dollars 
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TREASURY CASH AND DEPOSITS 
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U.S. GOVERNMENT SECURITIES 




















DISCOUNTS AND ADVANCES 
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1954 1955 1956 1957 1958 
Latest averages shown are for week ending November 25. See p. 1489. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 
{In millions of dollars] 








Reserve Bank credit outstanding Deposits, other | 
| than member bank | Member bank 
| reserves 





reserves, 
U. S. Govt. securities Y eas-| With F. R. Banks 
| 








Held 
under ; Total ! 




















Averages of 
daily figures 


31, ,825 


32,057 
32,218 
32,394 
32/533 
32/458 19; 167 





19,131 
18,901 
18,769 
18,817 


27,092 18,749 
27° 136 18,742 
27° 112 1214/18, 562 
26,965 1'255|18, 389 


26 , 892 18,375 
26,976 448 18,421 
000}27 ,048 340 18,439 
961/27, 123 18,558 


27,151 18,323 
27 , 357 1,180/18,711 
27 ,357 440 18,698 
27 ,472 18,817 “ 
900}27 ,212 31,244 Se 13618, 551 18,183 


27,424 1,136|18,571] 18,213 
27,563 1,139 18,096 
27,989 1,245 18,227 
940)27 , 548 1,244 18,063 


27 ,650 > 1,219/18,324 
27 , 736 i 75 I, 218)18, a 
,029}27 ,994 36 226/18, 537 
1,256 28,147 ° ; 238/18, 627 


‘ 28 ,042 1,190)18, 386) 
948)28 ,319 1'183|18, 452 
922}28 ,462 ‘ 32,1 1,185|18,640 

1,299}28,705) 19,669 17183)18" :976 

998}28 , 374 : 31,883 1; 137/18, 702 


31,922 1 pr eg 696 
771 32,071 1/203|18;622 
1,065 282| 32,051 : 246|18, 509 
950 31,951 294/18) 586 


31,935 333) 1,260|18 , 566 
1,259|18,640 
1 ; 260| 18, 653 
) 1 264) 18,819 
26; 563 ° 1 "196| 18,394 18,174 


26,591 ° , ‘ . ; , 3 1, 194/18, 636} 18,153 
26 ,637 , , , , 1,197|18,501} 18,012 
26 ,402| 26,402 , ' ° 2,02 ? 193| 18,679] 18,173 
26, 385 a : , ; 31,873 1, 136/18, 568] 18,266 


127|18,711] 18,311 
128;18,724] 18,202 
204 18 ,647)718, 191 
297 | 18,563 P18,131 




















.126 686} 2 . 31,924 1 

26 , 763 34 , 3 32,105 313 3 1, 

26 , 702 993 ’ 3 3} 32,235 4 

26,682 ,652 ss » 582) 5,3 32,269; 415 5; 
' 


















































? Preliminary. For other notes see following page. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 
[In millions of hnnenees 


Reserve Bank credit outstanding } Deposits, other 

: than member bank | Member bank 
reserves, reserves 
U. S. Govt. securities _| with F. R. Banks 
Period en -| Dis- 
pA Held | counts - 77” 
under | and ‘loat [Tota - 
—* repur- | ad- in tion For- Other Re- Ex- 
right | chase jvances ° eign quired?) cess? 
agree- 

ment 























Averages of 
daily figures 








Es 
* 175| 18.610 
1, 204/18 ,621 





Midyear or 
year-end 


1929—June | og $2 
164 4 

91 
94 
578]25 ,09 
535123 ,181 
1 , 368}22, 216 
1°585 26.507 
1 ,665|26 , 699 
1,199}24, 816 
1 ,424]25 , 784 
758)26, 283 











20/534 





20,476 








, " ,257\18, 107] 18,2 

773127 .931 1, 256|17.787] 18:070 
1,294]28'541 346 1'265|18,560] 18°341 
: ‘62 1'107]28:496 1,263|18'135] 18.215 
26; 563] 26, "951127. 865 1,196|17,760] 18°175 


26 , 613 ; } 795}28 ,060 34 1,194/18,051} 18,132 
126 , 598} 994}28 ,069 2 1,195/17,950] 18,009 
126 , 364] 26, 1, 178)28 ,432 1,191}18,577} 18,211 
26, 364 , "83528; 158 1, 126/18 ,403] 18,251 


26 , 808 »oee SS 657/28 , 135 aa > 7 1,126 18,342 
126 , 778 ‘ $ 1, 314}28 ,626 5 1,127 18,124 
126 , 574 ‘ 1 ,433]28,715 F 1, 304)18, ?18,237 
26 , 722 ‘ 1,022}28;420| 19,582} 5,305] 32,421 3 1, 238/18, P18 ,092 
























































? Preliminary. ’ Revised. dates in subsequent tables on Federal Reserve Banks. 
1 Includes industrial loans and acceptances; these items are not shown 2 These figures are estimated. 
separately in this table, but are given for end-of-month and Wednesday 
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RESERVES, DEPOSITS, AND BORROWINGS OF MEMBER BANKS, BY CLASSES 


[Averages of daily figures. ! 


In millions of dollars), 





Central reserve 
city banks Re- | 
serve | 
city 
banks 


Item and period 
New 
York 


Central reserve 
city banks 

Chi- 

cago 


Item and period 


York 





Total reserves held: 


Week ending: 


1959—Oct. 


Nov. 


Required reserves :2 
1958- Oct.. oe 
18,383 
18,396 
18,117 


17,968 
18,247 


Week ending 
1959 


21 


, 


Oct 18,173 


18 , 266 


18,311 
--f 18,202 
718,191 
P18, 131 


3,881 


Nov. 4... 
18. 
25. 


3,902 
3,783 
3,768 
3,758 





1,024 











October 1958 
Deposits : 


Gross demand deposits: 
Total.. 


, . 263 
Interbank . . 


, 286 
,978 
5,463 
,436 


105 | 


120,121 
13,793 
106, 328 
102,631 
53,053 


47 ,596 
6,932 
40 664 
40,192 
21,372 


1,465 
41,530 
Net demand deposits}. . 36,692 
Time deposits.......... 
Demand balances. “due 

from domestic banks.. . 





6,929 2,088 | 4,664 





ctober 1959 





Gross demand deposits: 
Total 
Interbank 


Net demand deposits)... 
Time deposits joan 
Demand balances due 

from domestic banks... 

















~ | 1958—Oct.... 


42,994 


25 ,094 | 


New 
i 

| Excess reserves :2 

| 


te 


“I 


Nw 


w= = 


—— bh to 
ACSweniknowt 


Week ending: 


1959 


-Oct. 2 
2 





Borrowings at 
Federal Reserve Banks: 








Week ending: 
1959— Oct. 


Nov. 





> 


Free reserves :2 


483 | —115 
— 169 
~ 304 
~255 | 
—87 


—426 
— 386 
? —400 
? — 390 














? Preliminary. 

1 Averages of daily closing figures for reserves and borrowings and of 
daily opening figures for other items, inasmuch as reserves required are 
based on deposits at opening of business. 

2 Weekly figures of required, excess, and free reserves of all member 


banks and of country banks are estimates. 

3 Demand deposits subject to reserve requirements, i.e., gross demand 
deposits minus'cash items reported as in process of collection and demand 
balances due from domestic banks. 

4 Free reserves are excess reserves less borrowings. 
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FEDERAL RESERVE BANK DISCOUNT RATES 
[Per cent per annum] 

















Discounts for and advances to member banks Advances to individuals, 
eiedet keomaeer 
Advances secured by Government tions © an mem 
obligations and discounts of and Other secured advances See seemter bd i 
Federal Reserve Bank advances secured by eligible paper (Sec. 10(b)] a a 
(Secs. 13 and 13a)! (last par. Sec. 13) 
Rate on In effect Previous | Rate on In effect Previous | Rate on In effect Previous 
Nov. 30 beginning: rate Nov. 30 beginning: rate Nov. 30 beginning: rate 
OE cn bdbaceececocéocesusen 4 Sept. 14, 1959 3y% 4y Sept. 14, 1959 4 5 Sept. 14, 1959 a 
DE ME ck ecccoceccoecceaeees 4 Sept. 11, 1959 34 4 Sept. 11, 1959 4 5 Sept. 11, 1959 4 
Philadelphia............---+-+++- 4 Sept. 18, 1959 34 4 Sept. 18, 1959 4 5 Sept. 18, 1959 4 
GE éieccdvccevesecocovees 4 Sept. 11, 1959 34 4yy Sept. 11, 1959 a 5 Sept. 11, 1959 rt 
Pe Sd ccecceeesccecsones 4 Sept. 11, 1959 34 4 Sept. 11, 1959 4 5 Sept. 11, 1959 4 
SD, on dies ccadéboccsecedees a Sept. 14, 1959 3 4 Sept. 14, 1959 4 5 Sept. 14, 1959 rts 
ik dandedadssstnsdévavwn 4 Sept. 11, 1959 3 44 Sept. 11, 1959 4 5 Sept. 11, 1959 4 
SE cad eccedaceccoscceeenee a Sept. 11, 1959 3 44 Sept. 11, 1959 4 5 Sept. 11, 1959 4 
DEE occocccccccsescooecs 4 Sept. 14, 1959 3h 444 Sept. 14, 1959 4 5 Sept. 14, 1959 4 
DCE cccccecrececesasase + Sept. 11, 1959 34% 4yy Sept. 11, 1959 3 5 Sept. 11, 1959 4 
Dn abadccedéocdecesceesésos 4 Sept. 11, 1959 34% 44 Sept. 11, 1959 4 5 Sept. 11, 1959 4 
GEE PUMMGRIND  ccccccccccccccces + Sept. 11, 1959 34 44 Sept. 11, 1959 a 5 Sept. 11, 1959 44% 





























1 Rates shown also > apply to advances secured by obligations of Federal 
intermediate credit banks maturing within 6 months. 

Nore.—Maximum maturities. Discounts for and advances to member 
banks: 90 days for discounts and advances under Sections 13 and 13a of 
the Federal Reserve Act except that discounts of certain bankers’ accept- 
ances and of agricultural paper may have maturities not exceeding 6 


FEDERAL RESERVE BANK DISCOUNT RATES! 


[Per cent per annum] 


months and 9 months, “y~ “y and advances secured b vd obligations 
of Federal intermediate credit banks maturing within 6 mon are 
limited to maximum maturities of 15 days; 4 months for advances under 
Section 10(b). Advances to individuals, partnerships, or corporations 
under the last paragraph of Section 13: 90 days. 


MEMBER BANK RESERVE REQUIREMENTS 
[Per cent of deposits] 














Range F. R. Range F. R. 
Date (or level)— Bank Date (or level)}— Bank 
effective all F. R. of effective all F. R. of 
Banks N. Y. Banks N. Y. 
at) 244-3 | 2% A at 1%-2% 1 
Apr. 13... - | pr. ees A- 
ess 34-3 2% May 9... a iff 
Aug. 24...) 2%-3 3 Aug. 15...| 1%4-2 1% 
31. 3 3 Sept. 12... 144-2 2 
, 2 2 
1957 Oct. 24...| 2 -24 2 
Aug. 9...| 3 -%| 3 Nov. 7..:| 2% | 2% 
y | 344 
Nov. 15...| 3 -3% 3 1959 
Dec. 2... 3 3 Mar. 6...| 2%-3 | 3 
Mar. 16... 3 | 3 
1958 May 29...| 3 -34% rt 
Jan. 22...) 2%-3 | 3 June 12... 3% 3 
24...) 2%-3 | 3% Sept. 11...) 34-4 4 
Mar. 7...) 2%4-3 2 Sept. 18...) 4 | 4 
13...| 24%-2% 2% 
ene 2% =O 2% In effect | 
| Nov. 30...| 4 4 











1 Under Secs. 13 and 13a (as described in table above). For data for 
1941-55, see BULLETIN for January 1959, p. 76. 

Nore.—The rate charged by the Federal Reserve Bank of New York on 
repurchase contracts against U. S. Govt. securities was the same as its dis- 
count rate except in the following periods (rates in percentages): 1956— 
Aug. 24-29, 2.75; and 1957—Aug. 22, 3.50 


MARGIN REQUIREMENTS! 


{Per cent of market value] 





Jan. 16,| Aug. 5, | Effec- 
Prescribed in accordanee with 1958- 1958- tive 
Securities Exchange Act of 1934 Aug. 4, | Oct. 15, | Oct. 16, 

1958 1958 1958 











Regulation T: 
or extensions of credit by brokers and 
dealers on listed securities............ 50 7 | 9 
POP GOT GMEEB sc cc cccccccscccccccsens 50 70 6| 69 
Regulation U: | 
For loans by banks on stocks.......... sO | 70 hCU|l CC 








1 Regulations T and U limit the amount of credit that may be extended 
on a security by —— a maximum loan value, which is a specified 
percentage of its market value at the time of extension; margin require- 


ments are the difference between the market value (100%) and the maxi- 
mum loan value. 














Net demand deposits! Time deposits 
. Central 
Effective cate 
of change co Reserve | Coun- a Coun- 
ci ony try reserve try 
b banks banks city banks 
banks 
1917—June 21........ 13 10 7 3 3 
1936—Aug. 16........ 19 15 104% 34 4 
1937—Mar. 1........ 22 174% 12 5 5 
Baap bi cccccce 26 14 6 6 
1938—Apr. 16........ 22% 174% 12 5 5 
1941—Nov. 1........ 26 20 14 6 6 
1942—Aug. 20........ ee SA gE ae ee ae eee 
Pe Be. wace od Le ER eee a ee 
i FP LAR) Pepa Rein hus @cen enebm aed +aekins 
1948—Feb. 27........ a a! ee eel ee 
Bs Ub cscccess EM RES RS ee oe 
Sept. 16, 24° 26 22 16 1% 71% 
1949—-May 1,5%..... 24 21 15 7 7 
June 30, July 1*.J........ 20 14 6 6 
Aug. 1,11%....) 234% 194% 13 ae ey oe 
Aug. 23 19 . eS a 5 
Aug. 25 2244 SD. | Uvebeccadsthde kaneenseses 
Sept. 22 . ee Serer VR 
1951—Jan. 23 19 13 6 6 
Jan. 24 | Ae eee Seen 
1953—July 1,9 22 19 - ee eee eS ee 
es 0 a | 6 ae ee 5 5 
July 29, Aug. 1*| 20 18 Fe a ae 
1958—Feb. 27, Mar. 1*]| 19% 174  & REMARS. EREe 
Mar. 20, Apr. 1*] 19 17 ae See ae 
Ba, TE a6 040:00% OD ee ae See edi: wee eee 
a) ee 18 _ ae 6 eee eee 
In effect Dec. 1, 1959...7 18 164% i! 5 5 
Present legal require- 
ments: 
Minimum........... 10 , 10 7 3 3 
Ore 22 22 14 6 6 




















* First-of-month or midmonth dates are changes at country banks, and 
other dates (usually Thurs.) are at central reserve or reserve city banks. 

1 Demand deposits subject to reserve requirements which, beginning 
Aug. 23, 1935, have been total demand deposits minus cash items in 
process of co ion and demand balances due from domestic banks (also 
minus war loan and Series E bond accounts during the period Apr. 13, 
1943—June 30, 1947). 
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FEDERAL RESERVE BANKS 





STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 


{In thousands of dollars] 


1493 



























































ig 


3, 





Wednesday End of month 
Item 1959 1959 1958 
Nov. 25 | Nov. 18 | Nov. 11 | Nov. 4 | Oct. 28 Nov. Oct. Nov. 
| 
Assets | | 
Chabd cartieate GHROUN so ik v's ec ccc ccs ce cs iveeta 18, 324,641) 18, 343 ,642/18 , 348, 642/18, 341,641) |18, 241, 643/18, 309 641/18, 341, 644/19, 108,892 
Redemption fund for F. R. notes...........-...+.+- 967, ,704| 952, 735) 947, 841) 947, 997) 948 , 163) 967 , 706) 948, 161) 910,478 
Total gold certificate reserves..............-+4+ 19,292, 345) 19,296, tts a 296, ,483|19, 289, 638/19, 189, 806] 19, 277, 347) 19, 289 , 805) 20, 019,370 

Fe eS aid ic cd dbase dewecussed 324, 749| 372,602 359 ,610 430 , 760) 477, 377| 311,321 460, 840] 280 ,006 

AEP SE AEE OF et pe erry 358 ,026| 364, "628! 363 , 889 384,716) 387 ,064) 346,950 394 ,080 335,856 

Discounts and advances: | | 
Pe CES wins ce ee wkccctcntesvoaswnh 635,558 676, 266 500, ase 637,671| 929, 848! 828 ,067) = , 662) 715,316 
For nonmember banks, etc.................+4- : 5.000 6,700) 8, 700) 7,700) 6,700 5,000) 7,700) a 

ee ee vin adseoesccedéeenntatenebe Se a a mented en eee ee Rr ee een 37 

Acceptances—Bought outright. .................+. 30,512 25 543 25; $40) 24,539 22,538 33,030 25, ai 33,906 

Held under repurchase agreement. POON) bic 200 Haeaa Cl bate ieee i schake ieaea 795 1, 915) Se SS 
U. S. Government securities: | | 
Bought outright: | 

“Bills Pe hades . ib chamiadhle aw e's waa 0d as See hore 2,692,530) 2,573, 030 2,601, 130 2,551, 650) , 362,950} 2,893,105) 2,535,650) 2,067,750 
Cortiicaten—Gpeciel . wc ccc ccccccccses Pe Fe en ee ee Re ee eR! Re ae 
GENTE EE? tet ee : 10, 506. 993/10, 506, 993) 10,506 ,993)10, 506, 993| 1/10, 506,993) 10,506 ‘sailie: 506, 993| 21,507,291 
Notes.... ewes ces ane teete 11,010, 298/11, "010. 298/11 ,010, 298/11 ‘010. 298) 11,010, 298)11,010, 298/11 ,010, 298) 10,000 
in nto.54 0665s oegaine cade cs beeddeaeaee 2,483, a 2, 483, 771 2? , 483, 771 2,483, 771) 2,483, aa 2,483, 71 > 483, 771 2,483,771 
Total bought outright.......... 26 693, 3.592126, 574, 092/26, 602,212 26, 552, 712|26, 364,012|26, 894, 167 26.536.703 26,068,812 
Held under repurchase agreement................§ | 28,75O0).......... 5 +600) aiticeadien is aia 27 , 550} 94,400 160 ,000 
Total U. S. Government securities. . . ere 122, 342| 26,5 574, 092! 26, 777,712 26,8 , 808 , 312) 26, 364, 012 26, 921 717 126, 631,112/26, 228,812 

| cen 

Cacti AR: Ae MeN ag, < SAR im : 

Total loans and securities...........ceeeeee 27 397, 73 27, 282 601/27, 312,131 27,478 , 222| 27, 323 098 27 788, 609/27, 536, 273 26,979, 671 

| 

Due from foreign banks.............--. 15| 15) 1s| 15| 15 15 15 

Cash items in process of collection Be a ar pet +03. 5 “Seen 5,292,093 5 _— — 5 mee 2691 4, oe -4 oa 5,280,268 

Bank —- ; oe anew ae 5 ,38 9) 9 93,356 

SE acccs teks Hé0 40000 bbnehaen 186, ,059| 166,980 326,110 308 , 221 290, 719) 199, 619} 298 » 134) 265 ,016 

Total assets ; - 53,237, 125|54, 396, 386|53, 262, 782|53, 282,048|5: 53,061 ,460)53, 554 554 97852, 942, 356| 53,253 253, 538 
Liabilities | | | 

Federal Reserve notes. : ; . «$27,919 099/27 , 761 , 825/27, 739 , 934/27 , 603 , 683/27 , 505 , 772/27 , 953,849 27, 562, 380/27, 529, 111 

Deposits: 

Member bank reserves . . sites ueentedal 18,139,632) ‘ENON ‘epee! 18 414,769) 18,403 , 372/18, 414, 788|18,817 46118, 994,412 
1 seme cemabarsccetesre age eg a Se Se eae ee ae ae 

FOI. .cc.ces. ns ccd een Sheep paleo «eee 321, r 307, 313, 7 
Other.. . 326, 695| 355,212 916,892 334,680 327, 533) 357 , 957 334,882 429,716 
a a eran! “Frese e 19,237 ,969|19, 683, 246|19, 778 ,622|19,510,351|19, 580,886] 19 ,686,465| 19,924,021 |20,074,056 
Deferred availability cash items................ 4,556,518) 5,380,921) 4,191,893) 4,634,982) 4,459,714) 4,374,321) 3,932,021) 4,254,045 
Other liabilities and accrued dividends... . 42,132 40,105 39,815 38 , 286 37, wan 45,224 38 :968| 28,015 
Total liabilities. 51,755, 718|52, 866, 097/51, 750, 264) 51,787, 302 51,583, 375) 52,059, 859|51,457, 390/51, 885, 227 

Capital Accounts | 

Capital paid in.......... ee oe ae 384,718] 384,585; 384,549] 384,055) 383,853] 384,762 384,018) 358,136 

Surplus. . ibde dds vs dR eta + teed 868 , 410) 868 , 410) 868 ,410 868 ,410 868,410 868 ,410 868 ,410 809 , 195 

Other capital NN CED Jini ndetehbedsucdiiien 228, 279) 277 » 294) 259 , 559 242,281 225 ,822 241,947 232,538) 200 , 980 

Total liabilities and capital accounts......... 53,237, 125|54, 396, 386/53, 262 , 782/53, 282, ots 53,061 San A cae 32, 942, 356| 53, 1253, |, 538 

Ratio of gold certificate reserves to deposit and F. R. | ae ae a l 
note liabilities combined (per cent)............... 40.9 40.7 40.6 40.9) 40.8 40.5) 40.6) 42.1 

Contingent liability on acceptances purchased for | 
ee | ers eee 70,417 68 , 880 63,404 62,644 62,379 70,574 62,421) 74,798 

EE ee a ee a aes ee) ay: Ser ee + ee: Sy Pps eS eee RS 1,015 

Maturity Distribution of Loans and U. S. Government Securities ! 

Discounts = ee ere 640, 558) pope $08 , 879) yo a Hr Ae ee a7) 2s sos 
Within 1 nh die tie WN 0100 td cece dass wha” yj 667, 488 , 132) 625 ,703 917,208 816.1 852,14 706 ,095 
ED, «cvs ccwesncssvecchsnecme rene 15,842 15,330 20 , 494) 19,563 19,227 16,835 24,962 10,521 
Oe in aid ind ne odd abe wR eR weNS Ke 680) 103 253 105 113 55 ee 

OS PVT TCC Te ee eee Sree ee eee ee eee ee eee oe 337 
.  , RS rs aes re Sn Tee! en See Ree ee 204 
SST EOL TERET ECT TT ee ee ee a ee Me ee ee eee ae 20 
91 oS ee. .- eT ere Peer ere eee ee ae ee Fw Seren eee ee ee eee eS 46 
Rg 8 8 rrr? Oe See ae a ee ee ee 67 

Acceptances—total . - 9 I ie Pa 34,823 25,543 25,540 24;539| 22,538) 33,825 27,799 33,906 
acer sn donne Hea b ERE eS Keates oe 7,556 : 5,747 5 ,666 7,676 9 ,438 
fT US Serer reer rr rere 23,604 17,987 18,231 18,792 16,872 26,149 19,826 29 ,468 

U. S. a i securities—total................ 26, 722, 342/26, 574 *092 26,777 , 712/26, 808 , 312|26, 364,012/26,921,717 me ,112 eww 
ee, . ans eeabeemaennt ie ,410 513 *610 5 ‘491, * 800 5,830,690 7 14,010 x J ,084 ,925 
EE ES es - 7,325, '073 7,178, *623| 1 888, 450 1,587,360! 6,494,150) 7,711,173) 1,735,210) 7,507,383 
bs noe S00 eek a0be tehehhad sabe 10: ‘952. 790 10; 887,790 11,403, 393 11, 396, 193/11, 388 ,093) 11,002, 465/11, 396,193) 8,142,733 
cs os vas cnweeeh eeneteae 6, 523.912 6.523.912 6,523,912) 6,523,912) 6,523,912) 6,523,912) 6,523,912) 1,023,614 
ee. ak. errr 410,385; 410,385) 410,385! 410,385 410,385 410,385 410, 385 83,910 
Sy SPN is 8405 6005-50. 000 ocd eae eee ds ose 1,059,772) 1 ,059 , 772! 1 1059, 772) 1 (O00, 172) 1,059,772) 1 059° 772) 1 :059 772! 1,386,247 








! Holdings under repurchase agreements are classified as maturing 
within 15 days in accordance with maximum maturity of the agreements. 



































1494 FEDERAL RESERVE BANKS 
STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON NOVEMBER 30, 1959 
{In thousands of dollars] 
New Phila- Cleve- Rich- . St. Minne- | Kansas : San 
Item Boston York delphia | land mond | Atlanta | Chicago! 1 ouis apolis City Dallas —_ —— 
Assets 
Gold certificate account. 843,082) 4,950,160) 1,035,257/ 1,588,156 1,003,584, 869,968) 3,176,958; 704,752) 340,177. 674,479, 597,296\2,525,772 
Redemption fund for F. R. } 
DE shutdaedcocatwes , 60,117) 215,327 61,702 84,425 81,252 60,275 178,185 44,476 23,610 43,361 30,178 84,798 
Total gold certificate reserves.] 903,199) 5,165,487 1,096,959 1,672,581|1,084,836| 930,243/3,355,143 749,228] 363,787, 717,840, 627,474 2,610,570 rip 
F. R. notes of other Banks... 23,531 56,507; 18,561} 17,798} 30,748) 53,226, 22,367 9,535! 20,649, 15,302) 19,297) 23,800 Colla 
Other cash........... 20,398} 54,210) 23,571; 32,639} 20,401' 27.903 62,092! 20,685) 10,827, 14,638 15.741! 43,845 : 
Discounts and advances: 
Secured by U. S. Govt. 
securities... .. hades 19,075 198,425 28,375 50,073 30,310, 124,300) 121,168 23,270 67,049 79,740 67,105 11,200 
Geeecddusre ; ‘ 467 1,400 330 450 450 7,235 1,063 185 257 320 260 560 
Acceptances: 
Bought outright........ ni 33,030 
Held under repurchase 
agreement. . 795 
U. S. Govt. securities : 
Bought outright... . . . .§1,458,067| 6,767,971 1,533,667) 2,328,443) 1,723,593) 1 ,417,430)/4,654,089) 1,093,786, 612,569) 1,159,273 1,073,454 3,071,825 
Held under repurchase 
agreement......... : Sry | i Ee Me ee eee ee Ee 2. ae See Ree Sener ae Se — 
Total loans and securities. ...]1,477,609| 7,029,171 |1,562,372|2,378,966  1,754,353| 1,548,965 4,776,320/1,117,241| 679,875 |1,239,333| 1,140,819 3,083,585 F p= 
Iss 
Due from foreign banks...... 1 14 1 1 l I 2 1 (2) 1 r r Colla 
Cash items in process of | Go 
collection..... ; ...) 426,908) 1,075,071, 346,100) 483,765; 403,572) 451,808) 890,104) 254,787, 153,685) 239,576, 238,720, 567,873 Eli 
Bank premises. . sda 4,324| 9,971, 4,052) 9,230) 6,703) 9,666) 15,012, 7,074, 5,085} 4,650) 11,011) 12,370 U. 
Other assets ’ 10,758) 49,284 11,224, 17,636 12,637 11,605 33,840) 7,992 4,495) 9,37 7,980) 22,791 i 
. | Pate Saar Fe: ities ET 5 4 wes SPRY. he TE tae : 
Total assets. ... 2,866,728) 13,439,705 | 3,062,840)4,612,616)3,313,251|3,033,417 9,154,880|2 2 1166, 543) 1,238,403 2,240,717|2,061 043 6,364,835 
Liabilities 
F. R. notes........ . [1,595,397] 6,558,025) 1,774,985) 2,528,535|2,115,397) 1,561,593)5,288,192) 1,235,020, 603,517/1,111,757| 809,968|2,771,463 
Deposits: | | | 
Member bank reserves.....] 720,915) 5,187,156) 795,729|1,421,297| 772,471| 937,975|2,951,016| 636,045) 404,344) 878,614) 967,984'2,741,242 —— 
U. S. Treasurer—general | | 
GN ee 8 en , 33,971) 95,002 52,275 21,027; 50,638 58,1 30) 86,282 50,512 21,609 27,905 24,482 60,347 
DE csscveceaseeeese 18,150) 393,930 21,780! 29,700 16,500 15 *510) 48,840 12,210 7,920 12,870 17,160 36,960 
PT eT nawd 356} 299,963 1,395 1,109) 2,878) 1 005 1,658 564 406 1,264 2,397 44.972 Enc 
} —~— — |__| __—_—_ —— | ——____|_____ —— | —_____ | _____ ~ yeal 
Total deposits. ..... .] 773,392) 5,676,051} 871,179|1,473,133| 842,487) 1,012,620/3,087,796| 699,331| 434,279) 920,653/1,012,023|2,883,521 mo’ 
Deferred availability cash 
Diack -sobabes 4 sain cue 412,120, 786,938} 316,277) 472,439) 274,974) 384,167) 548,735) 172,891| 162,630, 146,183] 160,917) 536,050 
Other liabilities and accrued | | —_— 
dividends...... Kays 2,19 ,758 2,397 4,364) 2,355| 2,252} 7,467 1,635} 1,453 1,985 1,779 5,587 1953 
Total liabilities. ..... 2,783,101|13,032,772|2,964,838|4,478,471|3,235,213| 2,960,632 8,932, 190|2,108,877/ 1,201 ,879|2,180,578| 1,984,687 6,196,621 ty 
hes! 1956. 
Capital Accounts 1957 
Capita! paid in..... ..[ 18,966 110,256, 22,799, 36,155} 17,218) 19,941) $2,411 2,840, 8,759} 15,782} 22,172) 47,463 ” 
GUND. « ceive osed- oh 50,116; 238,902) 59,607| 76,643) 44,846, 39,474 1 32,159 33,746, 20,785 32,935; 43,436, 95,761 
Other capital accounts....... 14 545) 57,775 15,596 21,347 15,974) 13,370| 38,120 11,080 6 980! 11,422 10,748 24,990 Oct.. 
Total liabilities and capital BS hes r Ea si ap gens eee Or err a Nov. 
accounts........ is . . 2,866,728) 13,439,705 | 3,062,840) 4,612,616) 3,313,251/3,033,417/9,154,880| 2,166,543 1,238,403| 2,240,717 2,061 ,043| 6,364,835 Dec., 
Ratio of gold certificate : era © r ak - 1g 
reserves to deposit and 
F. R. note liabilities com- Jan.. 
bined (per cent). a 38.1 42.2 41.5 41.8 36.7 36.1 40.1 38.7 35.1 35.3 34.4 46.2 + 
Contingent liability on ac- Apr. 
ceptances purchased for May 
foreign correspondents... .. 3,872 419,886 4,646 6,336 3,520 3,309 10,419 2,605 1.689 2,746 3,661 7,885 Jule 
| . 
————— = 7 Aug. 
! After deducting $11,000 participations of other Federal Reserve Banks. 4 After deducting $50,688,000 participations of other Federal Reserve Sept. 
2 Less than $500 Banks. von 
3 After deducting $237 ,600,000 participations of other Federal Reserve — 
Banks. 
1] 
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FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 


{In thousands of dollars] 


FEDERAL RESERVE BANKS COMBINED 

















Wednesday End of month 
Item 1959 1959 1958 
ny rg UST ETE ——s . aie eee 
Nov. 25 Nov. Nov. II Nov. 4 Oct. 28 | Nov. Oct. Nov. 
| | 
| | | | 
F. R. notes outstanding (issued to Bank)........... 28 ,842,775'28 , 734, a 28 ,665 , 889/28 , 555 ,044 28 , 591 ,827|/28,950, 658 28, 556 —. 28 , 586, 156 
Collateral held against notes outstanding: | 
Cee GIy GIRS odin 0:00 0:0-4.0-be0 0c na nes 10,490,000 10,510, 000 10,510,000 10, 510,000 10,510,000) 10, 590 ,000 10,510, 000' 11,233,000 
NE IS ta saws mens Roe wos thoee = 152,129} , 909 91,931) 121,099) 115,294) 131,385 182,789 150 , 266 
U. S. Government securities............ .119 , 260 ,000'19 , 260 ,000 19, 160,000, 19, 160,000)19, 160,000 19, 260,000 19, 160,000 18,070,000 
a a . | . =. . 
Total collateral. . ‘ 9 902, 129 29-869, 909)29, 761, 931/20, 79 mm euciatanes 29 981, 385 29 S52, TE0}09 453,256 


EACH FEDERAL RESERVE BANK ON NOVEMBER 30, 1959 





San 





New Phila- Cleve- Rich- f “a St. Minne- | Kansas ae 
Item Boston York delphia land mond | Atlanta | Chicago Louis apolis City Dallas — 
F. R. notes outstanding | 
(issued to Bank)... 1,665 ,659'6,874, 2391, 834, s80)2 2,598 ,991/2,174, 227) 1,623 813) 5,392, 399 1,281, 101'616,824)1 , 138,916,857, 504/2, 892, 105 


Collateral held: 
Gold certificate acct 
IEE... . 0.0 Gi Weaaehasiend : 375). a 


530 ,000| 2, 800 ,000 = 000] 920, 000) 700 , 000) 500, 00/2 2,000, 000] at 000) 180,000) 300 , 000! 290, 000) 1 , 300 ,000 


| Sl. <...--) 7, 7ae: 


U.S. Govt. securities .]1 , 200 ,000|4, 200, 000)1, 2007 000) | , ,750, 000)1, 550 ,000) 1 , 200 ,000) 3 , 500, 000) 938 000/450 ,000, 850 000/625 ,000) 1,800 ,000 


Total collateral 





| 


INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS 


[Amounts in thousands of dollars] 


| , 
1, 730,000, 7 ,000 ,000)1 , 868 , at Xe 670, 000! 2,250, 000) 1, 700, 000): 5,500,000) 1 , 388,270,630 ,000)1, 
| | | | 


= 
229, 740/915, 000 3, 100 ,000 


LOANS GUARANTEED UNDER REGULATION V! 


{Amounts in millions of dollars] 


























—_ , _ 
| | : . 
: j Partici- Loans Additional 
Applications | ap. ol , ations authorized Loans | amount 

. approved pooved Loans | c o——- of financ- . to date } outstanding | availalbe to 
End of to date | 5 |} ments |. oo: End of b . 

year or ut not _out- P out- ing insti- year or =" a yon 

inet b. oe standing? standing tutions month Seite - mpl 

tees pletec (amount) (amount) _out- ‘ Num- a Total tame antee agree- 

glo (amount) standing ber Amount amount guaran- ments. 

ber | (amount) teed outstanding 
1953.....§ 3,765 | 803,429 | 1,951 1,900 3,569 3,649 eee 1,294 2,358 805 666 364 
1954.....1 3,771 | 818,224 520 719 1,148 1,027 BGs codadl 1,367 2,500 472 368 273 
1955.....1 3,778 | 826,853 305 702 2,293 1,103 eer 1,411 2,575 294 226 170 
es 25 «<< | eee 794 2,365 1,129 Pere 1,468 2,761 389 289 125 
ae Fs. 25 » | eee 524 | 1,109 1,122 ae 1,503 2,912 395 300 135 

1958 | 1958 
weer FN fF 5 EU ee an 338 1,019 810 ae 1,538 3,089 304 231 184 
Nov.....) 3,787 | 843,321 |......... | 337 | 1015 807 Rs «as cual 1 3? 303 231 182 
Dec......] 3,787 | 843,321 awweBebs 335 975 806 RG exe daun 1,543 3,105 310 236 168 
1959 1959 

ee ® 53 & 5 aver - 334 960 | 785 Mie cn ends 1,548 3,116 324 246 147 
Feb * (6 © | 333 360 384 hy «we Antu 1,549 3,118 329 250 141 
Mar hae SO Sepeeee } 332 360 383 Re 1,550 3,120 335 254 128 
Apr CS 18a MY epepeees 330 360 383 AMBos ce cess 1,552 3,128 314 241 142 
May ‘> 2 8. | Soeeeees 329 360 382 aaa 1,557 3,169 313 240 151 
June s 29 #8 | eae 328 | 360 381 Oe eae 1,557 3,170 317 240 137 
July ‘& 2st. * | ae 327 355 380 RTT RS 1,557 3,170 323 244 129 
Aug he wt § ee err: | 350 380 BR 000 dkeu 1,558 3,174 330 249 121 
eer ee 25 <<. | Reger east. 5 40 Pinskw sca cs 3,174 342 257 101 
Oct...... 3/787 | 843,281 |......... | skal | Peete See Oct 1/561 3°179 340 253 107 





























1 Includes applicaticns approved conditionally by the Federal Reserve 
Banks and under consideration by applicant. 

2 Includes industrial loans past due 3 months or more, which are not 
included in industrial loans outstanding in weekly statement of condition 
of Federal Reserve Banks. 

3 Not covered by Federal Reserve Bank commitment to purchase or 
discount. 

Nore.—The difference between amount of applications approved and 
the sum of the following four columns represents repayments of advances, 
and applications for loans and commitments withdrawn or expired. 

Because of the termination of the industrial loan program according 
to provisions of the Small Business Investment Act of 1958, this table 
will not be published hereafter. 


1 Loans made by private financing institutions and guaranteed by Gov- 
ernment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 

Norte.—The difference between guaranteed loans authorized and sum 
of loans outstanding and additional amounts available to borrowers 
under guarantee agreements outstanding represents amounts repaid, 
guarantees authorized but not completed, and authorizations expired or 
withdrawn. 
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MAXIMUM INTEREST RATES PAYABLE ON TIME DEPOSITS 


[Per cent per annum] 




















| | 
Nov. I, Feb. 1, Jan.1, | Effec- 
1933- | 1935- 1936— | _ tive 
Type of deposit Jan. 31, | Dec. 31, | Dec. 31, | Jan. 1, 
1935 | 1935 1956 1957 
Savings deposits............ 3 24% 2% 3 
Postal savings deposits... . . 3 24% 24% 3 
Other time deposits payable: 
In 6 months or more...... 3 24% 24% 3 
In 90 days to 6 months.... 3 24 «| 2 24% 
In less than 90 days...... 3 24% 1 I 
Nore.—Maximum rates that may be paid by member banks as estab- 


lished by the Board of Governors under provisions of Regulation Q. 
Under this Regulation the rate payable by a member bank may not in any 
event exceed the maximum rate payable by State banks or trust companies 
on like deposits under the laws of the State in which the member bank is 
located. Effective Feb. 1, 1936, maximum rates that may be paid by 
insured nonmember commercial banks, as established by the F.D.I.C., 
have been the same as those in effect for member banks 





FEES AND RATES ON LOANS GUARANTEED 
UNDER REGULATION V! 


[In 


effect Nov. 30) 


Fees Payable to Guaranteeing Agency by Financing 
Institution on Guaranteed Portion of Loan 








Guarantee fee Percentage of 
Percentage of (percentage of any commitment 
loan guaranteed interest payable fee charged 
by borrower) borrower 
pO) Ce ee an 10 10 
ROPE 7) ee 15 15 
As itis tan wale iene dae 20 20 
(AIRE Re op inc Ree 25 25 
RRR a ee a, 30 30 
RR eR 35 35 
ga Seca RS ae 40-50 40-50 








Maximum Rates Financing Institution May Charge Borrower 
[Per cent per annum] 





ee re ; 
ONG BES e Ela We sdbe ns cveasovscccenesscnwouseas | yy 





1 Schedule of fees and rates established by the Board of Governors on 
loans made by private financing institutions and guaranteed by Govern- 
ment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 


BANK DEBITS AND DEPOSIT TURNOVER 
{Debit in millions of dollars] 


















































Annual rate of turnover of demand deposits except 
Debits to demand deposit accounts, interbank and U. S. Government deposits 
except interbank and 
U. S. Government accounts 
Year or month Without seasonal adjustment Seasonally adjusted 3 
Total, all New 6 337 other| New 6 337 other New | 6 337 other 
reporting York other | reporting| York other | reporting | York other | reporting 
centers City centers! | centers? City | centers!| centers? City j|centers!| centers? 
| 

EL es ae a Nee 1,542,554 | 544,367 | 336,885 | 661,302 31.9 24.0 OS ED i EE, Ae SD iicoshtatecmaieniael 
nin Sheol aN ie ie i ewe 1,642,853 | 597,815 | 349,904 | 695,133 34.4 24.1 eee Serre Rien pay ee 
a eR RE 1,759,069 | 632,801 | 385,831 | 740,436 36.7 25.6 SEs © Se, eA 
1954. 1,887,366 | 738,925 | 390,066 | 758,375 42.3 25.8 i SE Seat -age Sara 
ella SS 5’ IR RE 2,043,548 . 431,651 ,007 42.7 27.3 el eS ea 
1956 2,200,643 | 815,856 | 462,859 | 921,928 45.8 28.8 ES ea SR Serre 
1957 2,356,768 | 888,455 | 489,311 | 979,002 49.5 30.4 CO a ee SS re eve 
1958 2,439,754 | 958,721 | 487,443 | 993,590 53.6 30.0 22.9 EOE SS Sere 

1958—Aug. 185,849 68 ,620 37,942 79 ,287 46.4 27.4 21.7 51.6 29.4 22.7 

Sept 195,205 70 ,887 40,520 83,798 49.4 30.3 23.6 50.1 30.7 23.3 

Oct 212,894 79 ,620 43,594 89 , 680 50.1 29.8 23.1 52.6 31.6 23.7 

Nov 183,092 64,804 38,224 80 ,064 47.4 30.0 23.8 47.4 29.4 22.6 

Dec 238 ,975 92,711 48 ,690 97 ,573 58.2 33.2 24.9 52.4 32.2 23.8 

1959—Jan. . 221,953 | 86,507 | 44,505 | 90,941 | 54.0 30.3 23.2 53.1 31.0 23.2 

Feb. 195 ,764 74,346 39,635 81,783 54.1 31.0 24.1 53.6 31.4 24.2 

behind eds ooeence eke nee 223,367 84,710 47,485 91,172 54.5 34.2 23.9 53.1 31.6 24.2 

RS PR Pree eee TT er 225 , 362 88 ,049 45,955 91,358 56.2 33.2 23.9 37.2 32.8 24.6 

SS 216,003 80,725 ¥ 90 ,631 54.9 32.9 24.8 55.7 32.9 24.9 

June 228 ,601 86,598 46,429 95,574 56.8 32.7 25.0 54.2 32.0 24.7 

wh de OE ine hile on Mik + vee 235 ,637 ¥ 48 ,422 97,615 58.4 33.6 25.4 59.5 34.1 25.4 

Aug 208 , 130 75,233 43,265 89 ,633 50.0 30.5 23.5 55.6 32.7 24.6 

Sept 215,843 81,067 43,259 91,516 56.2 32.2 25.1 57.0 32.6 24.8 

Oct F 7230, 245 89,519 46 ,083 794,642 56.9 31.2 23.8 59.7 33.1 24.5 

Nov..... 217,167 82,273 43,810 91,084 60.9 P34.3 ”26.6 61.0 ?33.6 »25.3 
’ Revised ? Preliminary. 3 These data are compiled by the Federal Reserve Bank of New York. 


1 Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los 
Angeles, 
2 Prior to April 1955, 338 centers. 





Seasonal adjustment factors have been revised for the period 1943 to date. 
For back figures on the revised basis, see BULLETIN for May 1959, p. 554. 


Nore.—For description see BULLETIN for April 1953, pp. 355-57. 
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DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 


[On basis of compilation by United States Treasury. In millions of dollars] 















































Total Coin and small denomination currency Large denomination currency 
End of year or OES EE al 
month cula- | | 
tion! Total Coin $12 $2 $5 | $10 | $20 Total $50 $100 $500 | $1,000 $5,000 |$10,000 
| 
er 7,598 5,553 590 559 36 1,019 | 1,772 | 1,576 | 2,048 460 919 191 | 425 | 20 32 
Se oe 11,160 8,120 751 695 44 1,355 | 2,731 | 2,545 | 3,044 724 | 1,433 262 $56 | 24 46 
| Re 28,515 | 20,683 | 1,274 | 1,039 73 2,313 | 6,782 | 9,201 | 7,834 | 2,327 | 4,220 454 801 | 7 24 
ee 28,868 | 20,020 | 1,404 ,048 65 2,110 | 6,275 | 9,119 | 8,850 | 2,548 | 5,070 428 782 | 5 17 
a arr 27,741 | 19,305 | 1,554 | 1,113 64 2,049 | 5,998 | 8,529 | 8,438 | 2,422 | 5,043 368 588 4 12 
re 30,781 | 21,636 | 1,812 | 1,249 72 2,119 | 6,565 | 9,819 | 9,146 | 2,732 | 5,581 333 486 4 il 
eres 30,509 | 21,374 | 1,834 | 1,256 71 2,098 | 6,450 | 9,665 | 9,136 | 2,720 | 5,612 321 464 3 15 
Res 31,158 | 22,021 | 1,927 | 1,312 75 2,151 | 6,617 | 9,940 | 9,136 | 2,736 | 5,641 307 438 | 3 12 
OTT, 31,790 | 22,598 | 2,027 | 1,369 78 2,196 | 6,734 |10,194 | 9,192 | 2,771 | 5,704 292 407 | 3 14 
— RSRRIVE REN 31,834 | 22,626 | 2,110 | 1,398 80 2,188 | 6,662 |10,187 9,208 | 2,777 | 5,752 280 384 | 3 13 
1958—Oct....... 31,386 | 22,264 | 2,142 | 1,426 80 2,091 | 6,477 |10,048 | 9,122 | 2,707 | 5,759 273 371 | 3 x 
DN ieatod 32,036 | 22,832 | 2,163 | 1,457 80 2,154 | 6,683 |10,294 | 9,205 | 2,739 | 5,808 273 373 | 4 9 
a ee 32,193 | 22,856 | 2,182 | 1,494 83 2,186 | 6,624 |10,288 | 9,337 | 2,792 | 5,886 275 373 | 3 9 
1959—Jan........] 31,125 | 21,926 | 2,139 | 1,408 80 2,064 | 6,340 | 9,894 | 9,199 | 2,733 | 5,814 272 368 3 8 
PO od os 5 31,129 | 21,975 | 2,144 a 80 2,062 | 6,378 | 9,904 | 9,155 | 2,714 | 5,791 271 367 3 8 
a 31,250 | 22,111 | 2,164 | 1,414 80 2,075 | 6,410 | 9,968 | 9,139 | 2,704 | 5,789 270 366 3 8 
Or s% od 31,349 | 22,209 | 2,175 | 1,429 80 2,083 | 6,452 | 9,989 | 9,140 | 2,710 | 5,787 269 363 3 8 
Rs bas on 31,638 | 22,479 | 2,193 | 1,447 81 2,112 | 6,534 |10,112 | 9,158 | 2,721 | 5,796 269 361 3 8 
tS os wa 31,914 | 22,731 | 2,215 | 1,449 83 2,117 | 6,584 |10,282 | 9,184 | 2,742 | 5,808 265 357 3 8 
a 31,898 | 22,721 | 2,224 | 1,436 82 2,104 | 6,562 |10,312 | 9,178 | 2,742 | 5,804 266 355 3 8 
SR o.6' >be 31,973 | 22,784 | 2,241 1,444 83 2,111 | 6,572 |10,333 | 9,189 | 2,741 | 5,820 264 352 3 8 
| Sy 31,848 | 22,672 | 2,259 | 1,464 82 2,112 | 6,521 |10,233 | 9,176 | 2,733 | 5,823 263 347 3 | 7 
GE. .t08500 31,905 | 22,752 | 2,269 | 1,474 83 2,122 | 6,544 {10,261 | 9,154 | 2,725 | 5,815 261 jd | 3 | 5 


























1 Outside Treasury and Federal Reserve Banks. Prior to December 
1955 the totals shown as in circulation were less than totals of coin and 


paper currency shown by denomination by amounts of unassorted cur- 
rency (not shown separately). Q ; 
2 Paper currency only; $1 silver coins reported under coin. 


KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 


[On basis of compilation by United States Treasury. In millions of dollars) 





























? ac | 
Held in the Treasury | Currency in circulation! 
Total out- ; emietiae yikes pe ty ee 
Kind of currency —— As security| Pai | Banks 
1939 , eine | Treasury | Qecte | and Oct. 31, Sept. 30, | Oct. 31, 
io 1 cash ont agents | 1959 1959 | 1958 
certificates | agents | 
| | 
eres eee en es ee 19,585 19,321 | . 2 ae. a een | Oe oe eee ee Ree wee 
RNID, 6015 tills Fe 40 anes hiiieeles eta NE Mo vdcrsce cabot cd etses 16,474 2,816 | 31 | 31 31 
Pee SE Meta... 6. <a. doatcnskdees eseborens 8 f aarerre ae Bisssec0kee 1,455 | 27,013 26,952 26 , 569 
Treasury currency—total. ......... ccc cece e eens 5,298 32,411 a Oe ee on 394 4,861 4,866 4,785 
ee eee eee 488 +e 160 27 "a > cd r 8 ~ | 293 | 292 ‘ “274 
See Cis nocaicdntin Sd ensin othe du 2,251 Tt 8 Re a ppeiook TERE eee enone | spades tak Ns waa 
Silver certificates and Treasury notes of 1890.... ay ee eee eer eee 299 2,113 2,128 2,154 
RE SR Fre re ee Dae esses : D Oise eene 52 1,447 | 1,441 1,371 
EEE EG SE I ae ee Oe | oa ae } im Tee x 529 | 526 496 
SD RNR nn cd ce kw enersocecic Uyeenee fe SS 7y) eee SP 26 316 | 315 315 
Federal Reserve Bank notes.................5. a OOTY he, | Sere 1 106 | 108 117 
I, 5-63.50 wheewses ou cbebede a ee eee Dar) Mbecvcdeses (4) 57 57 59 
Total—Oct. 31, 1959. f= «3 @ | 2,7 306 | 16,474 | 4,665 | 31,905 
Sept. 30, 1959.. b cat's ve 00's keane awe (5) 21,648 377 16,387 Grae: Shedeee 31,848 waned 
Oct. 31, 1958.... ee ee () 22,558 674 | 17,290 4,580 ee wah 31,386 








1 Outside Treasury and Federal Reserve Banks. Includes any paper 
currency held outside the continental limits of the United States. Totals 
for other end-of-month dates are shown in table above; totals for Wednes- 
day dates, in table on p. 1490. 

2 Includes $156,039,431 held as reserve against United States notes 
and Treasury notes of 1890. 

3 To avoid duplication, amount of silver dollars and bullion held as 
security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 

4 Less than $500,000. 

5 Because some of the types of currency shown are held as collateral or 
reserves against other types, a grand total of all types has no special 
significance and is not shown. See Nore for explanation of duplications . 

Norte.—There are maintained in the Treasury—(1) as a reserve for 
United States notes and Treasury notes of 1890-—$156,039,431 in gold 
bullion ; (2) as security for Treasury notes of i890—an equal dollar amount 
in standard silver dollars (these notes are being canceled and retired on 








receipt); (3) as security for outstanding silver certificates—silver in bullion 
and standard silver dollars of a monetary value equal to the face amount 
of such silver certificates; and (4) as security for gold certificates—gold 
bullion of a value at the legal standard equal to the face amount of 
such gold certificates. Federal Reserve notes are obligations of the 
United States and a first lien on al! the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured by the deposit with Federal 
Reserve agents of a like amount of gold certificates or of gold certificates 
and such discounted or purchased paper as is eligible under the terms of 
the Federal Reserve Act, or of direct obligations of the United States. 
Each Federal Reserve Bank must maintain a reserve in gold certificates of 
at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Guld certificates deposited with Federal Reserve agents as collat- 
eral, and those deposited with the Treasury of the United States as a 
redemptio. fund, are counted as reserve. Gold certificates, as herein 
used, inclu“es credits with the Treasurer of the United States payable 
in gold cerificates. Federal Reserve Bank notes and national bank 
notes are in process of retirement. 











ALL BANKS 








CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 
{Figures partly estimated except on call dates. In millions of dollars) 
























































Assets Liabilities 
Pied and Capital 
, Tol -"" 
} Bank credit 4 assets, 
Treas- | Total 
D ury | U. S. Government obligations liabil Capital 
ate cur- ities Total and 
Gold | rency Other and deposits | misc. 
| out- | Total Loans, Com- eece- capital and ac- 
stand- | net mercial | Federal rities net. | Currency | counts, 
ing | Total and Reserve | Other net 
| savings Banks 
| } banks 
et Tein a 
i | 
' 
1929—June 29........... 4,037 2,019 58,642 | 41,082 5,741 5,499 216 26 | 11,819 64,698 55,776 
1933—June 30........+.- 4,031 2,286 42,148 | 21,957 10,328 8,199 1,998 131 9,863 48 ,465 42,029 
1939 —Dec. 30......0000- 17,644 2,963 54,564 | 22,157 23,105 19,417 2,484 1,204 9,302 75,171 68,359 6,812 
1941—Dec. 31........6-- 22,737 | 3,247 64,653 | 26,605 29,049 25,511 2,254 1,284 90,637 82,811 if 
1945—Dec. 31......0c00- 20 ,065 4,339 | 167,381 | 30,387 | 128,417 | 101,288 | 24,262 2,867 8,577 | 191,785 | 180, 0, 
4,562 | 160,832 | 43,023 | 107,086 81,199 | 22,559 3,328 | 10,723 | 188,148 | 175,348 | 12,800 
4,636 | 171,667 366 | 96,560 72, 20,778 2,888 | 14,741 ,009 | 184,384 | 14,624 
5,008 | 217,437 |100,031 96,736 70,052 | 24,785 1,899 | 20,670 | 244,135 | 224,943 | 19,193 
; 5, 223,742 }110,1 93,161 66,523 ,915 1,723 " 250,757 | 230,510 | 20,246 
1997—Dee. 31... .occcee 22,781 5,146 | 229,470 }115,157 91,370 65,792 | 24,238 1,340 | 22,943 | 257,397 | 236,372 | 21,023 
1996—June 23........--- 21,356 5,204 | 240,451 j116, 97,849 71,611 | 25,000 1,238 | 25,760 | 267,011 | 244,131 : 
1958—Nov. 26........+.. 20 ,600 5,200 | 246, 118,200 | 102,000 75,000 | 25,800 1,200 | 26, 272,000 | 248,200 | 23,800 
a. ee” 20,534 5,234 | 249,082 |121,602 | 101,207 73,641 | 26,347 1,219 | 26,273 | 274,850 | 252,022 | 22,829 
1990-Sam. BB... .cccsces 20 , 500 5,200 | 247,300 119,800 | 101,500 74,900 | 25,400 1,200 | 26,000 | 273,100 | 249,600 | 23,500 
SS Beer 20 , 500 5,200 | 245,300 }119,800 72,900 | 25, 1,200 | 26,100 | 271,000 | 247,100 | 23,900 
Se 20,400 5,200 | ,900 }121,400 97 , 200 70,600 | 25,500 1,100 | 26,300 | 270,600 | 246,700 | 23,900 
oxides neees 20,300 | 5,300 | 247,900 }123,500 97 ,800 71,000 | 25,600 1,200 | 26,600 | 273,500 | 249,800 | 23,700 
|) er ...-f 20,200 | 5,300 | 248,300 [124,800 97,100 70,000 | 25,900 1,200 | 26,400 | 273,700 | 249, 24,300 
Pe eK 5,279 | 248,626 |125,715 96,478 69,384 | 25,944 1,150 | 26,433 | 274,042 | 249,547 | 24,494 
June 24 ss seeeed £9,800 | 5,300 | 248,500 [126,900 95,200 68,200 | 25,900 P . 273,600 | 249,400 | 24,200 
> arr 19,600 5,300 | 250,700 |128,400 96 ,000 68,400 | 26,500 1,100 | 26,300 | 275,700 | 251,400 | 24,200 
BM, BBs ccccsesces 19,600 | 5,300 | 251,200 }129,800 95,200 67 ,600 . 1,100 | 26,200 | 276,100 | 251,100 | 25,000 
Sept. 30*..........f 19,500 | 5,300 | 252,100 [131,600 94,100 66,500 | 26,600 1,100 | 26,500 | 276,900 | 252,100 | 24,800 
Oct. 28°.. ? 19,500 | 5,300 | 251,800 }131,500 } 94,000 66,500 | 26,400 1,100 | 26,200 | 276,500 | 251,700 | 24,900 
Nov. 25”.. ...f 19,600 | 5,300 | 251,200 [132,300 | 93,000 65,200 | 26,700 1,100 25,900 | 276,100 | 251,000 | 25,100 
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Details of Deposits and Currency 





















































U. 8. Govt. balances Deposits adjusted and currency Seasonally adjusted series 5 

mae on Treas- | At Time deposits? Cur. | ,Total | De | ous. 

bank . com- At De- om demand | mand con 

de- 4 mercial F.R mand a de ts de- 1 

posits, hold- and Banks Total Com- |Mutual/ Postal | de- side adjusted | posits side 

net in savings Total | mercial | savings | Savings} posits* hashes and ad- 

8s | banks banks | banks? | System currency | justed | banks 
1929—June 29........+++ 365 204 381 36| 54,790) 28,611] 19,557) 8,905 Pe Fe Be eee ee Pee 
1933—June 30.........--+- 50 264 852 35| 40,828] 21,656] 10,849) 9,621) 1,186) 14,411) 4,761).........]... eee feeeee- 
1999—Dec. 30.60.00. ccce 1,217) 2,409 846; 634) 63,253) 27,059] 15,258) 10,523) 1,278) 29,79 oer Sverre ae oa 
1944—-Dees. 31... cccceee 1,498; 2,215) 1,895 867| 76,336] 27,729) «= ge § * BY: Sages soe ‘aoe 
1945—Deec. 31........00- 2,141) 2,287| 24,608) 977) 150,793] 48,452] 30,135) 15,385) 2,932) 75,851 o Be? Ere oe 
1967-<-Edas. Bhaocccccccess 1,682) 1,336) 1,452 870 170/008] 56,411} 35,249) 17,746| 3,416) 87,121) 26,476) 111, 85, 200/25 ,900 
1950—Dec. 30........-.- 2,518} 1,293) 2,989) 668) 176,916] 59,247] 36,31 0,009} 2,9 2,272) 25,398) 114, 89 , 800/24, 500 
1955—Dec. 31........00- 3,167 767| 4,038 394| 216,577] 78,378] 48,359) 28,129} 1,890)109,914| 28,285) 133, 105, 800/27, 400 
1956—Dec. 31... ceccese 3, 306| 775| 4,038) 441] 221,950] 82 50,577| 30, 1,647/111,391| 28,335| 134, 106, 700/27 , 700 
19ST — BEB. Bliicccccccce 3,270) 761; 4,179| 481) 227,681] 89,1 56,139) 31,662) 1,325|110,254) 28,301) 133, 105, 100/28, 100 
1956-— Fume 23...cccccces 3,953) 700; 9,471 524| 229,483] 95,5245 61,473, 32,837) 1,214/106,169| 27,790| 135, 107 , 400/28 ,000 
Ce re 3,700 700| 5, 500| 237,500} 96, 62,100} 33,500} 1,100/111,900| 28,800) 138, 110, 600/28 , 200 
err — 683| 4,558 358| 242,553] 98, 63,166) 34/006 1,134/115,507| 28,740) 139, 111, 300/28, 100 
1999-—Jam. 2B......sceee 3,800 700; 4,800 500) 239,800] 98, 63,400) 33,800} 1,100|113,800| 27,600! 138,500} 110,700/27,800 
Ph Mibbceseadonn 3,700 700; 4,500) 500) 237,700} 98,7 63,700) 34,000} 1,100/111,300| 27,700) 139,1 111,200'27,900 
SS ee T 3,900 700; 3,900; 500) 237, 64,100) 34,300) 1,100|/110,300 ,900 4 112, 200/28, 100 
Ss er 3,700) 700; 4,600 500} 240,300] 99, 64,500) 34,300) 1,100)112,500) 27,990) 140,7 112, 500/28 , 200 
SE ETS 3,700) 700} 5,200 500} 239, 300) 100, 65,000} 34,400) 1,100)110,700) 28,100 i 112, 600/28 , 300 

ee 3, 587) 717| 3,077 414) 241,752]100, 838) 65,309) 34,471) 1,058)112,351| 28,563 (5) (5) (s) 
[OS aaa 3,600 400} 4,700 500; 240, 100}101, 65,400) 34,600) 1,100)110,700 , 300} 140,900] 112,500)28,400 
> RT 3° 400| 400; 5,000 600| 242, 100, 65,300} 34,500} 1,000)112,700|) 28,400) 142,7 114, 200/28 , 500 
a? SS 3, 300) 400; 6,000 500} 240, 101, 200] 65,600) 34,600) 1,000/111,100) 28,500) 141, 112,900/28 , 500 
Ss De cceceeec es 3, 300) 400} 6,400 700} 241 ,400]101 , 5 65,700] 34,800) 1,000)111,400) 28,500; 140,500] 112,200/28,300 
Lee 3, 100) 400} 5,500 500} 242, 200}101 ,1 65,500) 34,600} 1,000)112,700) 28,300) 140,1 111, 900/28 , 200 
Nov. 25”.. uy 3,000) 400; 4,700 400; 242, 500}100, 3 64,700) 34,600) 1,000)113,100) 29,100) 140,300 $38 S00)20, 500 











® Preliminary. * Revised preliminary figures. 

1 Represents all commercial and savings banks, Federal Reserve Banks, 
Postal Savings System, and Treasury currency funds (the gold account, 
Treasury currency account, and Exchange Stabilization Fund). 

2 Excludes interbank time deposits; U. S. Treasurer’s time deposits, 
open account; and deposits of Postal Savings System in banks. 

3 Prior to June 30, 1947, includes a small amount of demand deposits. 

4 Demand deposits other than interbank and U. S. Govt., less cash 
items reported ds in process of collection. 

5 Seasonally adjusted series begin in 1947 and are available only for 
last Wednesday of the month. For back figures, see BULLETIN for July 
1957, pp. 828-29. 


Nore.—For description of statement and back figures, see BULLETIN 
for January 1948, pp. 24-32. The composition of a few items differs 
slightly from the description in the BULLETIN article; stock of Federal 
Reserve Banks held by member banks is included in other securities and 
in capital and miscellaneous accounts, net, and balances of the Postal 
Savings System and the Exchange Stabilization Fund with the U. S. 
Treasury are netted against capital and miscellaneous accounts, net, 
instead of against U. S. Govt. deposits and Treasury cash. Total deposits 
and currency shown in the monthly Chart Book excludes foreign bank de- 
posits, net, and Treasury cash. Except on call dates, figures are rounded 
to nearest $100 million and may not add to the totals. 
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ALL BANKS 





PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 


[Figures partly estimated except on call dates. Amounts in millions of dollars) 




































































| : | 
Loans and investments | Deposits | 
| Total | 4 
ccd Interbank? | Oth | | 
ota nterban er } : 
Class of bank U.S | Cash oieies | Bor- pa - — 1 
and date Govt, | Other |assets? a | eau row- | ac of 
Total | Loans Ovt. | secu- . Total? 8S | counts! banks 
obliga- rities capital De- \_ | 
tions ac- i mead Time | ue Time 
counts . 8. 
| Govt. Other | 
All banks: 
1941—Dec. 31.....+++0+ 61,126] 26,615) 25,511} 8,999\27,344) 90,908 81,816 10,982 44,355 26,479 23) 8,414|14,826 
1945—Dec. 31.....-00. 362|101, 288] 8,577|35,415|177, 332/165, 612 14,065 105 ,935 45,613 227)|10,542)14,553 
1947—Dec. 314....-.++. 2 10, 723/38 , 388| 175 ,091|161 ,865}12,793 240| 1,346) 94,381/53,105 66\11, 4,714 
1956—Dec. 31.....++++- 20 461/49 ,641|250,770 16,133) 1,462) 3,736|125, 80, 78\19 ,249\14, 167 
1957—Dec. 31.....+-+++ 1203 22 ,943)\49 ,318)|257, 1,386) 3,903/123 993/88, 102 s 14, 
1958—June 23.......+++ 25 , 760/44 .423/264 , 525 2.497| 9,209|117, 113/94, 596) 1,137\21,359)14,055 
SS eer 26 ,030/45 , 130|270, 180 2° 360| 5,600)123,610/95,910| 2, 150/21 ,820)14,033 
Dee, Bi. .cccccesd 26 .273)\49 ,911|276,430 2,374| 4,253!130, 132\97 .498 $1\21,705)14,020 
1959—June 10.......+0. 26 , 433/43 675/272, 253 2,137] 2,776|123,601|100,101| 2,772|22,415/13,988 
FARO Bb. woce cv vnd 26 , 340/42, 730/270 ,990 2.030] 4,420! 121,600) 100,310) 2,710|22,360)13,997 
i" “— eaee 225 26, 310/42, 290'272, 520 1,990| 4,680|123,250/100,140| 2,580|22,510|13,994 
oo aaa 26 , 240/42, 150/273 ,010 1,910) 5,720)121 ,490)100, 2,770)\22 , 700) 14,004 
TEL 225 ,5 26 ,450)\44 ,630/275, 1,780} 6,140\123, 860 100,840! 1,410/22, |13,996 
ee ve ncccren 26 , 240}44,030/275,110 1.710} 5,190}124,320|100,450| 2,460)22,870)13,995 
> rr 2 25 ,940|44, 950/275 ,910 1,610) 4,420)125,920|99,630| 2,860 22, 980| 13,992 
All commercial banks: | 
— » eer 7,225/26,551| 79,104 982 44,349 15,952 23) 7,173\14,278 
1945—Dec. 31.....0.0: 7, 331/34, 806| 160,312 5 105,921 30,241 219) 8,950)14,011 
1947—Dec. 314........- 9 ,006|37 , 502/155 ,377 240} 1, 94 , 367/35 ,360 65|10,059|14, 181 
1986—Dec. 31.....--00% 16, 269/48 , 720/217, ,460| 3,733)125 ,282/50,908 75\16, 302|13 ,640 
1957—Dec. 31.....--+6- 17 930/48 ,428|222 ,696 ,385| 3,898)123 ,967|56,440 77\17,, 368/13 , 568 
1958—June 23.....-.++- 20 , 140/43 , 507/227 ,847 ,495| 9,205|117,086|61,759| 1,136)18,178 13.535 
ae: 20 , 330\44, 310/232, 700 "360| 5, 600/123, 580|62,440) 2, 150)18,550)13,514 
oS ee 20 , 575|48 , 990/238 , 651 ,372| 4,250) 130, 104/63 ,493) 73)\18 ,486|13,501 
1959—June 10.........- 20 , 710/42, 894/233 ,726 "135| 2,774|123,574/65,631| 2,770|19, 100)13,470 
ee es 20 ,610)/41 ,930|232, 380 '030| 4,420|121,570|65,740| 2,710|19,030)13,479 
er 187 20, 610/41 ,570|233 ,870 '990| 4,680|123,220|65,610| 2,580|19,170)13,476 
eS eer 20 , 530/41 ,430/234, 1 ,910| 5,720|121 ,460/65,920) 2,770 9 ,340\13,486 
Galt. FO? o..0.0 00000 187,7 20 , 730/43 ,910/236 , 500 "780| 6, 140/123 ,830/66,030| 1,410|19,440/13,478 
eS re |20 , 600/43 , 330/236, 390 1.710] 5,190\124, 290|65,830| 2,460)19 , 500/13 ,478 
Nov. 25”... t= 30/20 , 340/44 , 220/237 , 130 1.610) 4,420/125,890/65,010) 2,860)19, 590/13 ,475 
All member banks: 
1941—Dec. 31.......++- 5 ,961\23,123| 68,121 140) 1,7 37 , 136) 12,347 4| 5,886) 6,619 
1945—Dec. 31.....-.+-: 1 6, 070/29 , 845/138, 304/1 64|22,179| 69,640/24,210 208) 7,589) 6, 
1947—Dec. 31....--c008 7, 304|32,845/132,060 50| 1,176) 80,609)\28 , 340 54| 8,464) 6,923 
1986—Dec. 31....-..c08 1 13, 159/42 ,906| 184,874 ,289) 3, 106, 850)40 , 909 48|13,655| 6,462 
19$87—Dec. 31.....-s00- 14, 324/42, 746/188 , 828 ,246| 3,472/105 , 547/45 , 290 57\14,554| 6,393 
1958—June 23.......-++ 16, 277/38 , 489) 194 ,00 266) 8,658) 99,812/49 893) 1,078)15, 18) 6,357 
Ts ee) 16, 301/39, 140/196, 851 , 130) 5,003 ,777|50, 324| 2,055|15,498) 6,324 
SSS ee. 16, 504/43 , 188|202.017 , 187) 3,822/110,448/51,132 54\15,460| 6,312 
1959—June 10.......... 16, 633|37 ,856| 197 , 265 ,990| 2,406|104,671/52,799| 2,686)15,919 6,280 
Jue 24. ..20cceen 155,007 16, 542|37, 171/196, 182 ,889| 3,943|102,992/52,892) 2,619)15,875 6,279 
[SO 16, 521/36, 765|197,411 ,842| 4,250) 104, 390/52,743| 2,500)15,980 6,271 
re S re 156 16,410/|36, 547/197 ,076 ;767| 5,095|102,552|52,798| 2,685|16,090 6,2? 
SD 16, 568\38 , 834/198 ,984 ,634| 5,522|104,492|52,884) 1358/16, 169 6,24% 
ro Ay 16,429) 38 , 314/198 ,793 ,564| 4,628|104,901|52,685| 2, 387)16, 209 6,248 
eh ert 16, 189|39,, 107|199 ,455 (462) 3,891|106,252|52,035| 2,776|16, 281 6,239 
All mutual savings banks: 
1941—Dec. 31.......++- 1,774 793) 11,804) 10,533]......--.-+-- 6 - = 1,241 548 
1945—Dec. 31.....-..+++ 2) 1,246 609| 17,020) 15,385].......+.+++- 14 15,371 7| 1,592 542 
1947—Dec. 314. .....0¢¢ 1,718 886) 19,714 1 3 14/17,745|...... 1,889 533 
1956—Dec. 31.....--+6: 4,192 920) 33,311 2 3 25|30,001 4) 2,947 527 
19$87—Dec. 31.....-.0- 5,013 890) 35,168 1 4 26) 31 ,662 3) 3,059 $22 
1958—June 23.......+-: 5,620} 916) 36,678 2 3 26|32,837 2) 3,181 5 
Se 2B, ino scciel 7,290| 5,700 820) 37,480 () (5) 30|33,470| (5) 3,270 519 
SS eae 5,698 921) 37,779 2 3 29)|34 ,006 8) 3,219 519 
1999—Jume 10........0 349| 5,724 780| 38,526 2 2 28|34,471 3) 3,315 518 
Fae O6. 2... «0008 7,310| 5,730 800) 38,610 (5) (5) 30\34,570| (5) 3,330 518 
8 ees 5,700 720| 38,650 (5) (5) 30|34,530) (5) 3,340 518 
pee“ Sea 7,280) 5,710) 720 38,840 (5) (5) 30\34,610) (5) 3,360 518 
i See 7,240) 5,720) 720| 39,000 (5) (G) 30|34,810) (5) 3,400 518 
Oe ae ¢k.2nbene ee 6,960) 5,640) 700) 38,720 (5) (5) 30|34,620| (5) 3,370 517 
en  -  eee 6,880 5,600) 730) 38 , 780 (5) (5) 30|34,620]...... 3,390 517 


























P Preliminary. 

1 All banks in the United States. Ty with January 1959 
all banks in Alaska with total deposits of $172 million were included 
in the series (a national member bank has been included since April 
1954); beginning with August 1959, all banks in Hawaii with total deposits 
of $365 million were included in the series (a national member bank 
wi tonal Gapents of $220 million has been included in the series since 

pri! ). 

All banks comprise all commercial banks and all mutual savings banks. 
All commercial banks comprise (1) all nonmember commercial and 
(2) all member commercial banks. Member banks include (1) a national 
bank in the Virgin Islands that became a member on May 31, 1957, (2) 
a noninsured nondeposit trust company, and (3) three mutual savings 


* Revised preliminary figures. 





banks Ge Sea members in 1941 (these banks are excluded from all 


commerica ). 

Stock savings banks and nondeposit trust companies are included with 
commercial banks. Number of banks includes a few noninsured banks 
for which asset and liability data are not available. Comperataty of 
figures for classes of banks is affected somewhat by changes in F: 
Reserve par wre f insurance status, and the reserve classifications of 
cities and individ banks, and by mergers. 


» etc. 

: inning with June 36, 1942, excludes reciprocal balances, which on 
Dec. 31, 1942, aggregated $513 million at all member banks and $525 
million at all insured commercial banks. 

3 Includes other assets and liabilities not shown separately. 


For other notes see following two pages. 





1500 ALL BANKS 





PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES '!—Continued 
[Figures partly estimated except on call dates. Amounts in millions of dollars] 


























Loans and investments Deposits 
| Total | } 
| assets—| | 
Total | Interbank? | a 
Class of bank Casts | ames, ~ 
and date gs Other | assets 2 — ee, — 
Total | Loans vt. | secu- - Tota)? | oo 
obliga- rities capital ea? 
tions | ac- Time Time | 
| counts 3 U.S. 
| Govt. 
Central reserve city 
member banks: 
New York City: 
1941—Dec. 4,072; 7,265) 1,559 19,862) 17,932] 4 6| 866 a 648 
1945—Dec, 7,334) 17,574) 1,235 32,887| 30,121] 4 17| 6,940 1,236 195 120 
1947—Dec. 7,179| 11,972) 1,242 27,982) 25,216] 4 12 267 1,445 30 259 
1956—Dec. 15,987| 6,057| 1,765 33,381) 29,149] 5 747 2,475 2 873 
1957—Dec. 16,102) 5, * 3,975| 29,371] 4 912) 737 2,893 2 136 
1958—June 16.764; 8,035) 2,350 . 4 4 1,774| 2,946 3,506 483 214 
Nov 15,666) 7,694) 2,192 34,501; 28,958] 4 1,677 945 3,375 736 276 
Dec. 3 16,165; 7,486) 2,315 36,398) 31,679) 4 1,739 968 ey 282 
1959—June 16,514) 6,745) 2, 34,387| 28,879} 4 , 564 479 3,589 809 
June 24 16,681; 6,426) 2,381 33,869) 28.415] 4 775 3,582; 805 
July 17,062) 6,699) 2,351 34,262 R 13 ,438| 1,250 3,509 894 
Aug. 17,206; 6,087) 2, 33,594) 27,859] 3 363) 1,054 3,502; 1,000 
Sept. 17,244) 5,570) 2,380 34,101) 29,141} 4 ,256| 1,208 3,567 244 
Oct. 17,404) 5,395) 2,262 34,024| 28,545} 3 1,205; 1,114 3,448 770 
Nov. 2 17,990 4,958) 2,072 34,054) 28,252] 3 1,100) 692 3,385 968 
| | 
Chicago: | 
1941—Dec. 954, 1,430) 4,363) 4,057] 1,035)...... 127; 2,419 ee 
1945—Dec. 1,333 4,213) 1,489) 7,459) 7,046] 1,312)...... 1,552} 3,462) 719)...... 
1947—Dec. 1,801 2,890) 6, 6,402] 1,217/|...... 72; 4,201 = 
1956—Dec. 3,772) 2,113) 171| 8,695] 7,943] 1,364 184) 5,069) 1,319) 4 
1957—Dec. 3,852} 2,032) 8,595} 7,792] 1,333 15 195| 4,904) 1,345 4 
1958—June 3,594 2,694) 8,929; 8,022] 1,249 39 705| 4,626) 1,403 80 
Nov. 3,418) 2,687) 8,874) 7,862] 1,169 31 402| 4,859) 1,401 157 
Dec. 3,637; 2,562 9,071, 8,214] 1,357 34 249| 5,136) 1,438) 3 
1959—June 3,643; 2,235 8,520) 7,375} 1,160 31 120| 4,657) 1,407) 272) 
June 3,687; 2,137) 8,440; 7,423} 1,123 31 259; 4,586) 1,424) 164 
July 3,811 2° 120) | 8,661) 7,677] 1,116 32 273| 4,823) 1,433) 137 
Aug. 3,954) 2,067) 815| 8,567) 7,530} 1,105 28 285| 4,685) 1,427 182 
Sept 4,011) 2,052) 992; 8,805) 7,681] 1,204 26 347 , 1,426 253 
Oct. 3,944) 2,092 1,877| 8,662) 7,556] 1,126 26 228 1,427) 235 
Nov 3,908; 2,014) 1 S82) 8,566) 7,580] 1,115 25 214 1,439 108 
Reserve city member banks 
1941—Dec. 31 7,105| 6,467) 1,776 24,430) 22,313] 4,356 104 491 4,806)...... 
1945—Dec. 8,514) 29,552) 2,042 51,898) 49,085] «,418 30} 8,221 9,760 2 
1947—Dec. 13,449) 20,196) 2,396 49 659 46,467) 5,627 22} 405 11,423 1 
1956—Dec. 31,783) 17,368) 4,764 72,854) 66,524) 7,584) 294) 1, 16,797 21 
1957—Dec. 2, 17,352) 5,102 4,196) 67,483] 7,241 301; 1,358 18,623 21 
1958—June 32,851) 20,436) 5,986 76,155| 68,672] 6,397; 416) 3,150 7 350 
Nov 33,393} 20,891) 5,897 77,940| 69,723] 6,476 378) 1,944 20,741 910 
b : 20,645) 5,910 79 ,781| 72,647] 7,506 377| 1,429 1,075 14) 5,760 
1959—June 36,315) 18,663) 5,834 77,952| 69,382] 6,450 361 858 21,724) 1,141) 5,930 
June 36,616) 18,224) 5,777 ,887| 69,448] 5,994 341} 1,600 21,792) 1,140) 5,945 
July ,301| 18, 5,749 78,087) 69,734] 5,896 338) 1,494 21,638) 1,049) 5,976 
Aug. 37,780) 17,665) 5,698 78,068) 69,679] 6,093 342| 2,081 1,609 972) 6, 
Sept 37,733) 17,169) 5,745 78,511 , 496] 6,377 318) 2,282 21,605 555) 6, 
Oct. 37,757| 17,416) 5,706 78,391) 69,942] 6,295 299) 1,746 21,529 901) 6,053 
Nov 38,170 16,955; 5,665 78,884) 69,985] 6,272 303) 1,531 21,257) 1,171) 6,085 
Coun’ } 
1941—Dec. 31.......... 12,518} 5,890} 4,377| 2,250 19,466, 17,415} 792 30} 225 6,258 4) 1,982 
1945—Dec. 31.......... 35,002} 5,596) 26,999) 2,408 46,059 43,418] 1,207 17| 5,465 12,494 11| 2,525 
1947—Dec. 31.......... 36,324] 10,199) 22,857, 3,268)10 47,553 ,443] 1,056 17| 432 14,560 23) 2,934 
1956—Dec. 31.......... 54,571] 26,491; 22,037) 6,042 , 945 , 289] 1,597 22) 1,160 20,317 21| 5,046 
1957—Dec. 31......... 56,8 28,191) 21,815) 6,814 72,062) 65,991] 1,640 18} 1,181 22,429 30) 5,359 
1958—June 23......... 58,225} 28,937| 22,000) 7.288/1 72.255| 65,741] 1,282 38| 1,857 d 164) 5,641 
i 61,394] 29,748) 24,056) 7,590 75,536) 68,717] 1,376 44) 1,712 24,807 252) 5,769) 6,0 
enbetebun 61,511] 30,257) 23,606) 7,648 76,767| 70,277] 1,578 36} 1,175 25,137 37| 5,685| 6,006 
1959—June 10.......... 62,248] 31,960) 22,581) 7,707\12 76,405| 69,175] 1,299 34 9 26 ,080 463) 5,946) 5,976 
eee 62,386] 32,317; 22,377) 7,692 75,986| 68,787] 1,232 37| 1, 5|26,094| 510) 5,898) 5,975 
cf are 62,719} 32,523) 22,475) 7,721 76,401 , 245] 1,224 34| 1,233 26,163} 420) 5,947) 5,968 
Bh Wile 6akskoean 63,081] 32,817; 22,551; 7,713 76,847| 69,500} 1,261 34| 1,675 , 260 531| 6,003) 5,961 
Ss BO od icceses 63, 370] 33,075| 22,516 7,779 77,567; 70,395] 1,285 34) 1,685 26, 286 306} 6,030) 5,949 
- 7 eee 63,687] 33,223) 22,668) 7,796): | 77,716) 70,325} 1,321 34; 1,540 26,281 481) 6,065) 5,948 
Be, Anka a cane 63,734] 33,459 22,506) 7,769 77,951) 70,463} 1,361 34) 1,454 25,954 529) 6,105; 5,939 






















































































no 
At time 


4 Beginning with Dec. 31, 1947, the all-bank series was revised as an- 
unced in November 1947 by the Federal bank supervisory 
that net of 115 noninsured 


nonmember 


a ial banks 
with total loans and investments of about $110 million was added, and 
8 banks with total loans and investments of $34 million were transferred 


5 Less 


$5 million. 


from noninsured mutual savings to nonmember commercial » 
than Beca preliminary data are rounded to the 
nearest $10 million no amount is shown except on call dates. 
For other notes see preceding and opposite pages. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES '!—Continued 
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Loans and investments | Deposits 
| Total . — Iie, . 
l assets— . 
ae | ooh bag Interbank Other = Total a 
Class of ban 7 | Cas | en ce mene nena) capital ber 
and date > | Other asects?| bilities | a prose a a 
Total | Loans 4 secu- | on | Total2 NSS | counts banks 
obliga- rities capital | De- a ae 
tions | | ac- mand Time Time 
counts >) s. | Other 
aan 
} | 
All insured commercial banks: 
1961—Bee. Sh... ccccce 49,290] 21,259) 21,046) 6,984/25,788) 76,820) 69,411 10,654 1,762) 41,298)15,699 10 6,84413,426 
1945 —Des. 31 ....ccccece 121,809] 25,765; 88,912) 7,131|34,292|157,544/147,775 13,883 23° 740| 80,276\29,876 215| 8,67113, 297 
1947—Dec. 31.......0% 114,274] 37,583) 67,941) 8,750|}36,926/152, 733141 ,851}12, 615) 54| 1,325) 92,975|34,882 61) 9,73413,398 
1956—Dec. 31.........- 163,601] 89,831) 57,837)15,933 48 , 352/215 514/195 ,953 15,981) 1,301) 3,717\124,346/50, 608 5615 ,988 13,195 
19S7—Des. 31... 2.200% 168 , 595] 93,430) 57,580/17,585/48, 127/220, 865/199, 876]15,489) 1,264 3, 859|123'127 56,137 6617 ,05113,142 
1958—June 23.......... 178,330} 95,105) 63 ,489|19,735|43 243/225, "945 202, 819}13 ;632| 2,288) 9,142\116, 308/61 ,429| 1,12517,85713,121 
ee Mivcestsceven 183,596] 97,730) 65, 669/20, 198/48 , 689/236, 724/214, 485]15, 653) 2, 209! 4,241/129, 214/63, 168 6718, 15413,101 
1959—June 10.. 1184, 632]102, 902) 61, 396/20, 334/42, 623) |231 ,876|206, 149}13 338) 2, 013) .’ 766| 122 ,744/65 ,288| 2,76218,76213,086 
National member banks: 
1941—Dec. 31.... 27,571} 11,725| 12,039) 3,806)14, 977] 43,433) 39,458 6,786 | 1,088) 23,262) 8,322 4 3,640 5,117 
1945—Dec. 31... 69,312] 13,925) 51, 250) 4,137|20,114| 90, 220} 84,939 9,229 asl! oF 45 ,473)16, 224 78 4,644 5,017 
1947—Dec. 31.. 65,280] 21,428) 38,674) 5,178/22,024) 88, 182| 82,023 8, 375| 795| $3 ,541|19,278 45 5,409) 5,005 
1956—Dec. 31.. 88,477] 48,109) 31,568) 8, 800) 27 ,006|117, 345/107, 161} 9,322) $33 2,074) 67.434 27,810) 19 8,450 4,651 
1957—Dec. 31. 91,201] 50,350) 31,234) 9,617) |26, 786/120, 153|109,091] 8,958} 517 2,166) 66,546) 30,904) 38 9,070 4,620 
1958—June 23. 95,898] 50.744 34. 498/10 656|23. 964/122, 100|/110,065] 7,849, 825) 4,751) 62,886|33,754| 492 9,451 4,599 
Dec. 31.. 99 277] 52,627| 35,714/10, 936/26, 781/128, 397/116,714] 9,035| 767 2,292) 69, 808/34, 812 43, 9,643 4,578 
1959—June 10. 99,982] 55,816) 33,152)11,014/23, 835|126.255 112,659 7,818) 705] 1,526) 66,433/36,177| 1,42010,041' 4,559 
State member banks: | 
1941—Dec. 31....... 15,950] 6,295) 7,500) 2,155) 8,145) 24,688) 22,259 3,739 621| 13,874) 4,025 1 2,246 1,502 
1945—Dec. 31..... ; 37,871] 8,850) 27,089) 1,933) 9,731) 48,084) 44,730 4,411 8,166) 24,168) 7,986 130 2,945, 1,867 
1947—Dec. 31. 32.566] 11,200} 19,240] 2,125|10,822| 43.879| 40,505} 3,978 15 381) 27,068) 9,062) 9 3,055 1,918 
1956—Dec. 31. 50,291} 29,924 16,007] 4, 359/15 ,900) 67.530 60,744] 6,245 767| 1,218) 39,416)13,098) 29 5,205 1,811 
1957—Dec. 31.. 51,152} 30,600) 15,846) 4, 707/15 , 960) 68 ,676| 61,545} 6,124 729) 1,306) 39,001/14, 386 18 5,483 1,773 
1958—June 23.. 55,691] 31,403) 18,667| 5,621|14,525| 71,904) 63,839] 5,425) 1,441) 3,907| 36,926/16, 140; 586 $5,730 1,758 
Dec. 31.. 55,588] 31,435) 18,585! 5, 568) 16,407) 73,620) 66,102] 6,192) 1,420) 1,530) 40,640/16, 320) 10 5,817 1,734 
1959—June 10. 55 , 307 32,616) 17,072) 5,619|14,021| 71.010] 62,152] 5.127] 1,.285| ‘'880| 38.237|16.622| 1,266 5,879 1,721 
Insured nonmember | 
commercial pups | | 
1941—Dec. i 5,776] 3,241) 1,509) 1,025] 2,668) 8,708) 7,702 629 53| 4,162) 3,360 6 959 6,810 
1945—Dec. +h ‘ ...f 14,639] 2,992) 10,584, 1,063) 4,448) 19,256) 18,119 244 1,560) 10,635) 5,680) 7 1,083 6,416 
1947—Dec. 31.......... 16,444) 4,958) 10,039) 1,448) 4083] 20, 691} 19,340 262!) 4 149) 12,366) 6,558 7 1,271 6,478 
1956—Dec. 31 .| 24,859] 11,808) 10,274) 2, 777| 5,448) 30,667) 28,073 414) 13) 425) 17.497] 9,724 9 2,336 6,737 
1957—Dec. 31. 26, 268} 12, 493| 10,512) 3,264) 5,383| 32,066) 29,266 407 18) 388) 17, 580|10, 873 9 2,500 6,753 
1958—June 23.. 26,768] 12,972) 10,335) 3, 460) 4,756) 31,971| 28,942 359| 22} 504) 16,496\11, 562 47 2,679 6,768 
Dec. 31.. 28,759] 13,682) 11,381) 3 696) 5,504) 34,737) 31,696 426) 22; 419) 18,766|12. 063 13 2,696 6,793 
1959—June 10.. 29,371 14,484) 11.183) 3.704| 4.770) 34 ’ 642! 31,365 392 22 361) 18,074/12,516 76 2,846 6,810 
Noninsured nonmember 
commercial banks: 
1941—Dec. 31..... ; 1,457 455 761| 241 763) 2,283) 1,872 32 1,291 253 13 329 852 
1945—Dec. 31....... eee 318) 1,693 200 514; 2,768) 2,452 181 1,905 365 4 279 714 
1947—Dec. 314......... 2,009 474, 1,280) 255) 576) 2 ,643| 2,251 177| 185 18| 1,392 478 4 325 783 
ee | eee 1,521 471) 714| 336 369) 1,946) 1,562 152) 159 16 936, 300 18 313 444 
1957—Dec. 31......... 1,473 468) 660 345; 301] 1, 831| 1,449 147) 121) 39) 840 303 11 317, 425 
1958—June 23.. a et 466) 704; 405 264, i 902) 1,516 157) 207) 44 778, 330 il 321 413 
Dec. 31.. 1. 568 484, 707; 377 301; 1,927) 1,532 146) a4 9 890} 325) 6 332 399 
1959—June 10.. 1,518 504) 639 375 271; 1,850 1,444 143) 122 7 830 342 8 338 383 
All nonmember commercial 
banks: | | | 
1941—Dec. 31...... 7,233] 3,696) 2,270) 1,266) 3,431) 10,992) 9,573 457 5,504 3,613 18, 1,288 7,662 
1945—Dec. 31..... ++ -f 16,849} 3,310) 12,277) 1,262) 4,962) 22,024) 20,571 425 14,101 6,045) 11) 1,362 7,130 
1947—Dec. 314......... 18.454] 5,432) 11,318! 1,703) 4,659] 23,334) 21,591 439 190 167 13,758) 7,036) 12, 1,596 7,261 
1956—Dec. 31.......... 26,381] 12,279) 10,989) 3,113) 5,817) 32,613) 29,635 566 171} 440) 18,433)10, 024! 27| 2,649 7,181 
19S7—Dec. 31.......... 27,741} 12,961) 11,172) 3,608| 5,684) 33,897) 30,715 554 138| 427] 18,420|11,176| 21; 2,817 7,178 
1958—June 23.......... 28 , 343] 13,438) 11,040) 3,865) 5,020) 33 ,873} 30,458 515} 229) $48] 17.274|11.892 58 3,000 7,181 
OO aa 30,327] 14,165) 12,088) 4,074) 5,805) 36, 664| 33,227 $72) 185; 428) 19,655/12, 387 20, 3,028 7,192 
1959—June 10.......... 30,889] 14,988) 11,821) 4,079) 5,041| 36,491) 32,810 536 144; 368) 18, 90812, 858 84 3,183 7,193 
Insured mutual savings banks: } 
1941—Dec. 31.......... 1,693 642 629; 421) 151} 1,958) 1,789 cof isetheneha 1,789 ms 164 52 
1945—Dec. 31...... 10, 846 3,081) 7,160| 606) 429) II, "424! 10, 363 exe 12 10,351) 1 1,034 192 
1947—Dec. 31... ..-200- 12,683] 3,560) 8,165) 958) 675| 13.499 12.207]...... 1} 2 12/12, 192)...... 1,252 194 
1956—Dec. 31..... .. ++ 24,170] 15,542) 5,518) 3,110 739) 25,282) 22,886]...... 2) 3 yi eS 2,130| 223 
1957—Dec. 31.......... 26,535] 17,194, 5,404) 3, 937| 719] 27,671| 25,022]..... 1| 3 26/24 991) 2 2,308 239 
1958—June 23.......... 27,869] 18,132) 5,234) 4 503} 745) 29,021) _ Sa 2) 2 26/26 ,052|......| 2,433 239 
aS ee 28,980] 19.180) 5,215) 4,585) 752) 30.189) 27,277]...... 2 3 28/27 , 243 7 2,473 241 
1959—June 10.......... 30,150] 20,106) 5,324) 4,721 630) 31, 228 _ < e 2 2 sal ime 011 3, 2,608 251 
Noninsured mutual savings | 
banks 
1941—Dec. 31 8,687] 4,259) 3,075| 1,353) 642| 9,846) 8,744].. 6 AL. OS 1,077 496 
1945—Dec. 31.......... 5,361] 1,198 3 ,522| 641) 180) Ge “My 6 6 6600668. 4’ 2 | 5,020 6 558 350 
1947—Dec. 314......... 5,957] 1,384 3.813) ro 211) * ihe —- SS Fe 1 (es 637 339 
1956—Dec. 31......... 7,770} 4,235) 2,453) 1,082 182; 8,028 SP Re 1 2) 7,143 3 817 304 
1957—Dec. 31.......... ,246] 4,022} 2,148) 1,076] 171) oR. SS eee , ESAT 6,671 1 751 283 
1958—June 23.......... 7,404] 4,104) 2,183) 1,116) 171} 7°657) RR ee Os. srede 6,785 2 748 2R1 
Dec. 31 7,341 4.177 2,050) 1.113 169} 7,589) 6,763]...... FSS 6, 762) 1 746 278 
1959—June 10. 7,071} 4,043) 2,025) 1,003 150; 7 298 | SS Se ee 1 1) 6,460) Pte 707 267 

















For other notes see preceding two pages. 


NorTe.— 





For revisions in series prior to Jure 30, 
for July 1947, pp. 870-71 
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COMMERCIAL BANKS 





LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES! 


{In millions of dollars] 















































































































Loans2 | Investments 
Com- | Loans for | U. S. Government obligations Obli- | 
vey ees | purchasing A od GO eS le: 
ota . } | or carrying tions | 
Class of bank loans | securities | | Other Direct of 
and and | Agri- es Rel eal | Toe bs AS States 
call date invest frotal2 —- | cul- | | es- |Othe: Total and Other 
ments oom |} tur- | To | | tate loans Certifi- Guar- | polit- ties 
anaes al | brok-| To loans Total | cates | ical ’ 
ket ers | oth- Bills | Of i" | Notes | Bonds| -@ 
~ |deal-| °*S ed- | } sions 
4 | ers } | ness 
| | 
All commercial | | 
banks:° | | | 
1947—Dec. 31... .J116,284)38, 057/18, 167|/1,660| 830)1,220) 9,393) 5,723)1,063)78, 226/69, 221)2, 193 89) 6,034/53,191) 5 ,276)|3,729 
1957—Dec. 31....1170,068 93, 899]40. 526/4 066. 2,601/1 ,620/23, 110|20,217|3 ,533|76, 169]58 , 239}5 ,405 13,10 608) 37, 406) 13,915|4,014 
1958—June 23....]179, 905/95 ,571)38 ,886'4, 552/3, 699) 1,925) 23 ,693|20 ,091/4, 562'84, 334]64, 194]4, 502) 83) 12,348 43, 456 15,716|4,424 
Dec. 31....)185, 165]98, 214140, 425'4,973/2.832/1, 829/25, 255|20 6981/4. 156/86, 951166, 376|6, 294) 99/13, 396/39, 281) 16. 505|4_070 
1959-——June 10....1186, 151]103,406,41 ,613)5, ate we , 333} 1 ,903|26 , 669) 22 , 382|5, i 82, 745162 ,035]5, 149) 4 ‘14, 4 i 117) 16, 984/3,725 
| | 
All insured com- | | | i | 
mercial banks: | | 
1941—Dec. 31....] 49,290}21,259] 9,214/1,450) 614) 662) 4,773) "845 28, 031}21,046] 988)......| 3,159/12,797| 3,651|3, 333 
1945—Dec. 31....]121, 809125 ; 765] 9,461/1,314/3, 164/3, +606) 4,677) 1, 181/96 ,043)88, "912)2, 455| 19 071/16,045|51 ,321| 3873/3, 258 
1947—Dec. 31....J114,274]37, 583]18,012/1,610) 823)1,190) 9,266) 5, ” 654| 1028/76, 691'67.941)2. "124 7 "$52! 5 ,918/52,334 | 5,129/3,621 
1956—Dec. 31....]163, 601/89 , 831138 ,571/4, 1012, 565/1, 669) 22° 394/18 ,765|3 , 325/73, 770157 ,837)5, 763) 1,981)11, 722/38 , 358) 112,675|3,258 
1957—Dec. 31....]168 , 595193 ,430/40, 380/4 ,015) 2’ 5691, 60123; 003/20, 122)3, 513|75, 164|57 7,580}5,290! 4'758'10, 493/37, 031 113, 6883. 897 
1958—June 23... .1178. 330]95. 105]38, 750|4.499|3|677|1 .907|23.585|19 ,981/4, 541/83 , 224163, 489 ,416| 3,841/12,213) 143, 013 5 ,457\4,278 
Dec. 31....3183, 596 7° 730/40. 289|4. 913\2,79 o7iI, 810/25. 148/20, 589\4, 134 85° 866165 , 66916. 159| 7, 362\13, 240/38 ,902 116, 266/3 ,932 
1959—June 10....|184,632]102,902/41 ,459/5, 046/2, 312) 1, 884/26, 550/22. 264|5. 396/81, 730]61, 39 5,025) 4, 690 13,928 37,745] 6,74 3|3°591 
~~~ 4 banks, | | 
tota | } 
1941—Dec. 31....] 43,521]18,021] 8,671) 972) 594) 598| 3, 494) 3,692 |25,500]19,539] 97 ..--| 3,007/11, 729) 3,090|2,871 
1945—Dec. 31....]107,183]22,775] 8, "949, 855) 3,133)3, 378) 3,455 1, 104/84 , 408178 , 338]2 ,275|16,985|14,271 44,792! 3,254|2,815 
1947—Dec. 31....] 97,846]32,628]16,962)1,046| 811/1,065) 7,130) 4,662) 952\65,218]57,914]1 ,987| 5,816) 4,815/45, 286) 4,199/3, 105 
1957—Dec. 31....]142, 353]80, 950]37, 868|2,472/2,448/1, 409) 18/231|16.775|3, 316/61 403}47 ,079}3, "948 3,534) 8, 560/31 ,031) 111,235|3,089 
1958—June 23....9151, 589}82, 146136, 125|2,774/3,574/1, 706/18 , 712) 16, 544/4 , 336/69 ,443}53 , 165}3 574) 2 905/10, 480/36, 201) 112, 786|3 492 
Dec. 31....[154, 865]84 061/37 ,444/3 ,052|2,730)1 ,599) 20° 013) 17:028|3 920/70, 804 54, 6, 143)11, 117/32, 390 3,405|3, 100 
1959—June 10... .]155, 289/88 ,431]38 , 469/3, 1132/2, 260|1 , 669/21, 180| 18, 397|5 098/66, 858150, 225]3, "854 8)11,410/31 264, 3,820/2, 813 
New York City:4 | 
1941—Dec. 31....] 12,896] 4,072] 2,807 8} 412) 169) 123 554 8,823] 7,265} 311 -ee-} 1,623) 3,652) 729| 830 
1945—Dec. 31....] 26,143] 7,334] 3,044]..... 2,453)1,172 80 298/18 ,809}17,574) 477) 3,433) 3,325)10,337| 606) 629 
1947—Dec. 31....] 20,393] 7,179] 5$,361/|..... 545| 267 111 330|13,214/]11 "972]1, 002 558) 9,771 638) 604 
1957—Dec. 31....] 23,828]16, 10211 ,651)..... 1,280) 387 565 1,053 7. 5:8 648 214) 1,093) 3,924)...... 11,435) 411 
1958—June 23....] 27, 149]16,764/10,978 1\2,164| 420 557 1, 566|10, 385} 8,035]1 ,023 286| 1,729) 4,996) | 1,748) 602 
Dec. 31....] 25,966]16, 165]10,928 1|1,652| 382 641 |1,424| 9,802] 7,486] 643) 1,106) 1,602) 4,135 1,869) 446 
1959—June 10.... 25, 648116, 514/10, 731 1|1,556| 40° 746) 1, -625)1, 819| 9,134] 6,745]1, 165 350} 1,717) 3 511| 1,978) 411 
ap | | | | | 
41—Dec. 31....] 2,760 954 732) 6) 48 $2) 22 95 1,806] 1,430] 256)...... 153) 903) 182; 193 
1945 Dec. 31....) 5,931} 1,333 760) 2} 211) 233) 36 40) 4,598] 4,213] 133) 1,467 749) 1 , 864) 181; 204 
1947—Dec, 31....] 5,088] 1,801] 1,418) 3} 73) 87 46 26| 3,287] 2,890} 132 248| 2,274 213) 185 
1957—Dec. 31....] 6,446] 3,852] 2,903) 9| 200| 97 143 180) 2,594] 2,032 65 126 313) 1,528 408; 154 
1958—June 23....] 6,942] 3,594] 2,618) 8| 178} 100 143 318| 3,348] 2,694] 268 145 490) 1,791 495| 159 
Dec. 31....] 6,830] 3,637] 2,628 15| 266) 97 161 220; 3,193] 2,562 232) 361 522) 1,446 491) 140 
1959—June 10....] 6,581] 3,643] 2,678 16; 146) 17 181 241| 2,938] 2,235 178 205 439) 1,414). 5 139 
Reserve city banks: | | 
1941—Dec. 31....] 15,347] 7,105] 3,456} 300) 114) 194) 1,527) 1,512 8,243] 6,467] 295)...... 751| 4,248 956| 820 
1945—Dec. 31....] 40,108] 8,514] 3,661 205) 427|1,503) 1 .459| 404/31 , 594129 , 55211 ,034 982) 5,653 13’ 878 St. 126| 916 
1947—Dec. 31....] 36,040]13,449] 7,088) 225) 170) 484) 3,147) 1,969) 366\22,591]20,196} 373) 2,358| 1,901|15, 560) 1,342/1, 053 
1957—Dec. 31....] 55,259132,805]15,702| 494) 603) 673) 7. 667| 6,893]1, 370'22 454117, 35211009, 1,285) 3,297/11,760) 4,027/|1,075 
1958—June 23....] 59,273]32,851]14,789| 611) 881! 904! 7,841| 6,741|1,706|26,422120,436] 874 009| 4,410)14,142 | 4,767|1.218 
Dec. 31....] 60,558 34 ,003}15 , 808 | 669; 518) 851| 8,405) 6,930)1 492/26, 555 20 , 645}1 , 293) 370| 4,497\12,482! 4,864)1 047 
1959—June 10....] 60,812/36,315 16,410) 753) 404! 860) 8,986) 7,513) 2! '073|24.497|18 663 870; 1,512) 4,230}12,049) aes 949 
| | 
Country banks: | | 
1941—Dec. 31....] 12,518] 5,890] 1,676) 659) 20] 183) 1,823; 1,530 | 6,628] 4,377] 110)......| 481) 2,926 | 1,222/1,028 
1945—Dec. 31....] 35,002] 5,596] 1.484, 648) 42; 471) 1,881 363 29.407126.999] 630) 5,102, 4,54416,.713 9| 1,342'1 067 
1947—Dec. 31....] 36, 324/10, 199] 3,096, 818} 23) 227) 3,827] 229) 26, 125}22.857] 480) 2,583) 2,108 17,681) 2,006)1 ,262 
1957—Dec. 31....] 56,820/28, 191] 7.613)1,970) 365) 252) 9.856 7.944] 713 28629121 .815|2,226| 1.909| 3.857/13.819 5§.365|1,449 
1958—June 23....] 58,225/28.937| 7.739\2.154| 351) 282,10,172| 8.030) 746'29.288)22.00011 409 1.465 3,852,15,272 §.775|1,513 
Dec. 31....] 61,511]30, 257] 8,080 2,368) 294! 268/10: 806 8.239) 784)31.254)23.606!2.475 306 4.495'14.327 6.181/1 467 
1959—June 10... .] 62,248]31 ,960 —7 154) 293/11, 267) 8.872] 965/30. 288]22. S81}1 642) 1.622) $,023|14, 290) | 6,392|1°315 
} } | 
Nonmember com- | 
mercial banks :3 
1947—Dec. 31....] 18,454] 5,432] 1,205) 614| 20| 156) 2.266 111/13.021}11.318 206, .973) 1.219) 7.916) 4), 1,078) 625 
1956—Dec. 31....] 26,381]12,279] 2.424. 1.683) 143) 218) 4,708 : 196\14, 102/10, 98981 . 541) 578) 2 330, 6,588 1} 2,409) 704 
1957—Dec. 31....] 27,741]12,961] 2,657,1,594) 153) 211) 4,891) 3 217\14, 780]11 ,172}1,457| 1,279) 2,049) 6,385) 1} 2,682) 926 
1958—June 23....] 28,343]13 438] 2,761.1,778) 125) 219) 4,994) 3 225 14,905/11 .040 927) 978) 1.868) 7.266 1) 2,932) 933 
Dec. 31....] 30,327}14, 165 2981/1921} 102) 230) 5.256) : 235\16.161}12.088]1 .651| 1,.255|°2.280) 6.901} 1} 3,102) 971 
1959—June 10....] 30,889]14, 988 3, 144/1, 967) 73) 234| 5,502 321, 15.901}11.821]1.295| 1.034 2.629) 6, 863} 1 3, 166) 913 
1 All commercial banks in the United States. These figures exclude banks. Comparability of figures for classes of banks is affected somewhat 


data for banks in U. S. territories and possessions except for member 
banks. During 1941 three mutual savings banks became members of 
the Federal Reserve System; these banks are included in member banks 
but are not included in all insured commercial banks or all commercial 


For other notes see opposite page. 


by changes in Federal Reserve membership, insurance status, and the 
reserve classifications of cities and individual banks, and by mergers, etc. 
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COMMERCIAL BANKS l 





RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES! 


{In millions of dollars] 
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| Demand deposits Time deposits | 
| 
serves | pa an | Interbank Certi- | Indi- Indi- |p Capi- 
eee ~ a as — 2 a with de- deposits States | fied | viduals, gS — viduals, we tal 
e do- posits : » and and | partner- ‘ >, |partner-| ; ac- 
call date Re- vault : U.S. sas : Inter-| and | polit- : ing: 
| mestic ad- Gov political) offi- ships, bank | postal! ical ships, | counts 
he | banks’ | justed®| po | For. OV" | subdi- | cers’ | and cor- Peay. subdi-|#24 cor- 
| | mestic5| eign zee a io ings | visions ee 
} 
All commercial 
anks : > | 
1947—Dec. 31....] 17,796) 2,216) 10,216) 87,123 11,362) 1,430) 1,343) 6,799) 2,581) 84,987) 240) lil 866) 34,383 65:10 ,059 
1957—Dec. 31....] 18,972) 3,335] 12,342}110,266| 13,867] 1,769) 3,898) 10,693) 3,620 109,653) 1,385 301| 2,773) 53,366 77\17 , 368 
1958—June 23....] 18,568) 3,017 10,904/106,178| 12,141) 1,648) 9,205) 10,892 ,741 102,453} 2,495 286) 4,100) 57,372:1,13618,178 
Dec. 31.... 18,427) 3,249) 12,609|115,518| 14,142) 1,657) 4,250 10,928) 4,043) 115,132) 2,372) 327) 3,576 59,590| 73)18,486 
1959—June 10....] 18,084) 3,118) 10,371)112,353) 11,934) 1,547) 2,774) 10,485) 3,407) 109,681 2,135) 322 3,400) 61 , 562/2, 77019, 100 
| | | | 
All insured commer- 
cial banks: 
1941—Dec. 31..../ 12,396] 1,358) 8,570) 37,845) 9,823 673) 1,762) 3,677] 1,077) 36,544 158 59 492) 15,146, 10) 6,844 
1945—Dec. 31....] 15,810] 1,829) 11,075) 74,722) 12,566) 1,248)|23,740; 5,098) 2,585) 72,593 70 103 496) 29,277| 215) 8,671 
1947—Dec. 31....] 17,796) 2,145) 9,736) 85,751) 11,236) 1,379) 1,325) 6,692) 2,559) 83,723 54 111 826) 33,946 61) 9,734 
1956—Dec. 31.... 18,706) 3,237) 12,490|110,487| 14,226) 1,755) 3,717| 10,350) 3,744! 110,252) 1,301 330) 2,329) 47,949 56:15 ,988 
1957—Dec. 31...., 18,972) 3,311} 12,079|109,439] 13,752) 1,736] 3,859] 10,594] 3,397 108 ,936| 1,264 301) 2,717) 53,120, 6617,052 
1958—June 23....] 18,568) 2,997) 10,682/105,419) 12,022) 1,610) 9,162 10, 800) 3,715| 101,793) 2,288 286) 4,032) 57,1101,12517,857 
Dec. 31....] 18,427) 3,227] 12,353|114,645| 14,025) 1,629) 4,241) 10,841) 4,001) 114,372) 2,209 327} 3,512) 59,329 67:18, 154 
1959—June 10....] 18,084) 3,096 10, 140) 111,537 11,821) 1,517| 2,766 10, 390) 3,376 108,979} 2,013 322| 3,674) 61,2922,76218,762 
| | | | 
Member banks, 
total: | 
1941—Dec. 31....] 12,396) 1,087| 6,246] 33,754) 9,714 671] 1,709; 3,066; 1,009) 33,061 140 50 418) 11,878 4 5,886 
1945—Dec. 31....] 15,811] 1,438] 7,117] 64,184) 12,333) 1,243'22,179| 4,240) 2,450) 62,950 64 99 399) 23,712) 208) 7,589 
1947—Dec. 31.... 17,797} 1,672) 6,270 73°528| 10,978) 1,375) 1,176) 5,504) 2,401) 72,704 50 105 693) 27,542, 54 8,464 
1957—Dec. 31....] 18,973) 2,536) 7,806 92,191) 13,356] 1,726| 3,472| 8,412) 3,331] 93,804) 1,246 275| 2,170) 42,845; 57)/14,554 
1958—June 23....f 18,570) 2,277) 6,913 89, 186) 11,676) 1,597) 8,658) 8,628) 3,482) 87,703) 2,266 259) 3,296) 46,339'1,078 15,181 
Dec. 31....] 18,428) 2,441| 7,977) 96,218) 13,614) 1,613, 3,822) 8,603) 3,712) 98,133) 2,187 300} 2,829) 48,004) 5415,460 
1959—June 10....] 18,086) 2,351) 6,375) 93,722 11,446} ia 2,406; 8,207) 3,110) 93,353) 1,990 297| 2,937) 49,565|2,68615,919 
New York City:4 | | | 
1941—Dec. 31....] 5,105) 93 141} 10,761; 3,595 607 866 319 450} 11,282 rr 2 i. Te 1,648 
1945—Dec. 31....] 4,015) 111 78) 15,065) 3,535) 1,105) 6,940 237) 1,338) 15,712 17 10 20} 1,206; 195) 2,120 
1947—Dec. 31....] 4,639 151 70} 16,653) 3,236) 1,217 267 290; 1,105) 17,646 12 12 14] 1,418) 30) 2,259 
1957—Dec. 31....] 4,564 158 110) 15,849) 3,480) 1,389 737 299; 1,284) 18,377 912 24 56} 2,813 2) 3,136 
1958—June 23....] 4,418 145 76| 15,305; 3,084) 1,261) 2,946 337| 1,645) 16,916) 1,774 28 249} 3,229) 483| 3,214 
Dec. 31....] 4,454 161 92| 16,170) 3,519) 1,267 968 329} 1,540) 18,835) 1,739 36 100} 3,345)..... | 3,282 
1959—June 10....] 4,090 148 66| 16,010) 2,888) 1,148 479 295; 1,259) 17,657) 1,564 27 140} 3,423) 809 3,300 
Chicago: +4 
1941—Dec. 31.... 1,021 43 298| 2,215} 1,027 8 127 233 34 - ea ee ee 476)..... 288 
1945—Dec. 31.... 942 36 200} 3,153) 1,292 20) 1,552 237 66 Ss thied tee odeghe cmved a. PF 377 
1947—Dec. 31....§ 1,070 30 175} 3,737) 1,196 21 72 285 63 DS hated 2 9 | ee 426 
1957—Dec. 31....] 1,071 39 148} 4,084) 1,293 40 195 333 77\| 4,493 15 3 10} 1,332 4, 689 
1958—June 23....] 1,183 31 128} 4,089) 1,211 38 705 456 75 4,095 39 4 10} 1,389 80 708 
S Bi.chan Ree 36 185; 4,271) 1,314 43 249 302 88 4,746 34) 7 7) 1,423 \ et 
1959—June 10.... 998 29 105; 3,947) 1 i 41 120 235 77 4,345 31) 8) 12} 1,387; 272 743 
Reserve city banks: | } | 
1941—Dec. 31....) 4,060) 425) 2,590) 11,117 4,302) 54 491; 1,144 286; 11,127 104 20 243; 4,542)..... 1,967 
1945—Dec. 31....] 6,326} 494) 2,174) 22,372) 6,307 110) 8,221| 1,763 611} 22,281 30 38 160) 9,563 2) 2,566 
1947—Dec. 31....] 7,095) 562) 2,125) 25,714; 5,497 131 405| 2,282 705; 26,003 22 45 332) 11,045) 1 2,844 
1957—Dec. 31....] 7,763 790} 2,585) 33,583) 6,962 279; 1,358) 3,111 943) 35,906 301 113) 1,175] 17,335) 21) 5,370 
1958—June 23....] 7,576) 707| 2,277) 33,145; 6,115 282) 3,150} 3,065 818) 34,119 416 92} 1,705) 18,910) 350) 5,617 
Dec. 31....] 7,472) 768) 2,670) 35,505} 7,217 289) 1,429) 3,153) 1,052) 38,054 377 124] 1,471| 19,480, 14 5,760 
1959—June 10....] 7,350 750} 2,110) 34,625) 6,159 291 858} 2,959 830) 36,201 361 122) 1,466) 20,1361,141 5,930 
Country banks: 
1941—Dec. 31....] 2,210 526} 3,216) 9,661 790} 2 225} 1,370) 239 8,500 30 31 146) 6,082 4, 1,982 
1945—Dec. 31....] 4,527 796| 4,665) 23,595 1, 199) 8| 5,465; 2,004 435| 21,797 17 52 219} 12,224 11) 2,525 
1947—Dec. 31....] 4,993 929; 3,900) 27,424) 1,049) 7 432| 2,647 528} 25,203 17 45 337| 14,177; 23) 2,934 
1957—Dec. 31....] 5,576] 1,549] 4,964] 38,676) 1,621) 18}; 1,181} 4,669) 1,027) 35,029 18 135 928) 21,366, 30) 5,359 
1958—June 23....] 5,392| 1,395) 4,432) 36,648) 1,267 15) 1,857) 4,769) 943) 32,573 38 135) 1,331) 22,811, 164 5,641 
SG Ziccook Oa 1,476} 5,030) 40,272) 1,565 13} 1,175} 4,819) 1,032) 36,498 36 132) 1,250) 23,755; 37 5,685 
1959—June 10....] 5,647) 1,423) 4,093) 39,140) 1,281 19 950 4,718) 944; 35,150 34 140} 1,320) 24,620| 463 5,946 
Nonmember commer- | | | 
cial barks :3 
1947—Dec. 31....9....... 544; 3,947) 13,595 38s 55 167; 1,295 180; 12,284 190 6| 172; 6,858 12) 1,596 
1956—Dec. 31....]....... 774| 4,690) 18,085 521 45; 440) 2,238 310} 15,885 171 29 546) 9,449 27 2,649 
1957—Dec. 31....]....... 799| 4,536) 18,075 511 43 427| 2,282 289) 15,849 138 27 603) 10,546 21) 2,818 
1958—June 23....}....... 740; 3,993) 16,992 465 50) 548; 2,265 260; 14,749 229 28 805; 11,059| 58 3,000 
OS? a ar 808) 4,633) 19, 300) $28 43) 428; 2,325 331} 16,999 185 27 747| 11,613 20| 3,027 
1959—June 10....]....... 767) 3,996) 18,632) 487 48; 368) 2,279 297; 16,328 144 25 810) 12,024 84 3,183 
2 Beginning with June 30, 1948, figures for various loan items are 4 Central reserve city banks. 


shown gross (i.e., before deduction of valuation reserves); they do not 
add to the total and are not entirely comparable with prior figures. Total 
loans continue to be shown net. 

3 Breakdowns of loan, investment, and deposit classifications are not 
available prior to 1947; summary figures for earlier dates appear in the 
preceding table. 


5 Beginning with June 30, 1942, excludes reciprocal bank balances, 
which on Dec. 31, 1942, aggregated $513 million at all member banks and 
$525 million at all insured commercial banks. 

6 Demand deposits other than interbank and U.S. Govt., less cash items 
reported as in process of collection. 
For other notes see opposite page. 
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WEEKLY REPORTING MEMBER BANKS 





ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES 


{In millions of dollars] 


Loans 





For purchasing 
or carrying securities 


Financial institutions 














Loans To brokers : Nonbank 
poe _and Cute | and dealers | To others Banks institutions 
Wednesday and invest- ‘ | mer- —— ae 7 —_— erm wh 
invest- — Looms | cial | Soe | Real 
ments | ; ~ dt |i - qi} .and tral | estate 
juste juste indus- utra U.S. v. | | Do- 
trial Govt. | Other ea Cae: = mes- | 
bh | Se | For- tic | Other | } 
ao curi- | ‘i "| curi- eign | com- wal 
| tions | tes | tions os ial 
Total— 
Leading Cities 
1959 
Sept. 2.. . 104,862] 103,757] 64,624; 28,992 913 339| 1,686 165} 1,273 639; 1,105 1,543) 12,345 
* 105,010} 103,554] 64,483) 29,007 918 334| 1,604 158} 1,251 651) 1,456 1,556) 12,385) 
16 105,594} 104,149] 65,099) 29,348 924 333) 1,609 161} 1,240 647) 1,445) 1,569) 12,438) 
23 104/602] 103.399] 64,909, 29,376 929; 296] 1.586 162! ! ,222| | 1,203) 1,572| 12,465] 
30 104,311} 103,583] 65,354; 29,481 944 401; 1,660 162 , 193) 677 728) 603) 12,456) 
Oct 7 104,199] 103,038] 65,219) 29,511 936 311i) 1,740 160) I ,195| 677; 1,161 ‘ 1,591) 12,462 
14.. 104,082] 102,802] 65,269) 29,706 941 284; 1,627 159, I 180) 671) 1,280) 3 609| 12,494 
21 104,652] 103,928] 65,434) 29,550 928 $12) 1,712 173 1/190} 686 724| 1,624) 12,513 
28 104,333} 103,388] 65,244) 29,516 936 433) 1,682 158) 1,191 673; 945 1 651| 12,527) 
Nov. 4 105,230} 103,879] 65,890) 29,687 937 573) 1,702 160) 1,195) 717; 1,351 1,671] 12,506) 
il 104, 343] 103,146] 65,703) 29,727 942 397; 1,701 152) 1,193) 743, 1,197 1,669) 12,540 
18 104,345] 103,251] 65,961; 29,912 937 383) 1,776 154, 1,188) 734, 1,094 1,679) 12,562 
25 104,202] 102,841] 65,884) 29,901 919 313) 1,774 158} 1,187 750, 1,361 1,678) 12,578) 
New York City 
1959 | 
| | | 
Sept. 2 25,555} 25,104) 16,824) 9,883 1 197; 1,201 42| 419] 430 451) 304} 805; 2, 
9 25,718] 25,049] 16,757; 9,910 l 189) 1,142 40 417 439) 669) 305) 833) 2 
16 26,049] 25/407] 17,028] 10,035 i| 171} 1132) 41} 409) 438) «642 303, 848) 2° 
23 25,388] 24,956] 16,917) 10 086 I 183) 1,115 39) 405) 435) 432) I 293| 857; 2,5 
30... 25,248] 24,999] 17, 105| 10,171 I 186) 1, 138) 41| oes 464) 249) 302| 852) 2, 
Oct. 7 25,329] 24,829] 17,146) 10,192 I 170| 1,249 391 389; 460 500! 308} 870| 2, 
4 25,237] 24,632] 17,161) 10,290 1| 187; 1,140 39 385; 459 605 312 890; 2,5 
21 25,106} 24,930 17.291 10,182 1 371; 1,211) 36 388 461) 176 310} 893) 2, 
28 25,110] 24,808} 17,207) 10,183) 1 330; 1,197 34 > 455| 302 317 896) 2 
Nov. 4 25,493] 25,134] 17,516) 10,290 2} 367| 1,197 36) 386| 472) 359 325 879| 
11 25,010] 24,528] 17,285) 10,272) 2 222} 1,195) 35 385) 472 482 325 892 
18 24/961] 24.600] 17.482) 10/346 31 276 1.273) 37) 383) 462| 361/ 332} 902! 
25 25,087] 24,405] 17,421) 10,354 3 209; 1,267 35 380) 479 682) 335 915) 
Outside 
New York City 
1959 
Sept. 2.. 79,307] 78,653} 47, 800) 19,109 912 142; 485 123) 854) 209 654) 1,239) 11,540 
es 79,292] 78.505] 47,726) 19,097 917 145 462 118 834 212} 787) 1,251) 11,552) 
16.. 79,545] 78,742] 48, ,071) 19,313 923 162 477) 120} 831; 209) 803) 1,266) 11,590 
23.. 79,214] 78,443] 47,992| 19,290} 928 113 471| 123 817) 209| 771 1;279| 11,608 
30 79,063] 78,584 48° 249) 19: 310) 943) as _ 121) 9 213) -“ ri 11,604) 
Oct. 7 78,870] 78,209 48 ,073| 19 319) 935) 141) 491) 121; 806) 217 661) 1 , 283} 11,592! 
14.. 78,845] 78,170] 48,108| 19,416) 940) 97) 487) 120) 795} 212) 675 1,297) 11,604) 
i 79,546] 78,998] 48,143 19, 368) 927) 141) 501) 137) 802; 225; 548) 1 314 11,620) 
28.. 79,223] 78,580] 48,037) 19,333) 935 103) 485) 124) 804; 218 643) 1 cae 11,631) 
? | | | | 
Nov. 4 79,737 8,745] 48,374! 19,3971 935 206 505 124; 809 245 992! 1,346 11,627) 
I1.. 79,333] 78,618] 48,418] 19,455) 940) 175) 506 117; 808) 271) 715 1,344, 11,648 
18 79,384] 78,651] 48,479) 19,566) 934} 107] 503 117] 805) 272 733) 347, 11,660 
25 79, 115] 78,436] 48,463) 19,547 916) 104 507 123) 807 271 679 , 343) 11,663 


| Exclusive of loans to domestic commerical banks and 
valuation reserves; 














individual loan items are shown gross. 





deduction of NorTe.— 


" 


see BULLETIN for August I* 5" p. 885 








For description of changes in the series, beginning July 1, 1959, 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued 


{In millions of dollars] 


WEEKLY REPORTING MEMBER BANKS 








Cash assets, excluding cash items in process 








Investments of collection 
7 Total 
U. S. Government obligations assets— 
-——— — All total 
Wednesday I Bal- Bal- other liabili- 
Car- Notes and bonds ances ances assets ties 
tifi- maturing: with | with and 
oak a s domes- for- capital 
otal Bills pe) : tic eign accounts 
| debt- | With-| tito | After banks | banks 
i | is rams ~ 4 
edness | 1 year | ° years |5 years 
Total— 
Leading Cities 
1959 
Sept. 2 29,057 2,297 1,093) 1,703) 17,344) 6,620 2. 81) 3,046] 134,705 
9 28 ,947 2,239 1,097) 1,686) 17,309) 6,616} 2, 84| 3,064] 134,955 
16 28 , 894 2,312) 1,087; 1,637) 17,229) 6,629) 3, 108 3,025} 138,218 
23 28 , 361 2,042 1,040) 1,586) 17,074) 6,619 i 94 3,035] 134,936 
30 28,121 1,990 1,033) 1,568) 16,916) 6,614 , a 92 3,143] 135,803 
Oct. 7 27 ,668 1,652 1,072) 1,575) 16,764) 6,605 2 85 3,138] 134,219 
14 27 , 446 1,478 1,075; 1,537) 16,726) 6,630 3 90 3,165} 136,853 
21 28 . 486 2,309 1,084) 1,492) 16,950) 6,651 2 95 3,077] 136,244 
28 28 , 194 2,096 1,116) 1,481) 16,870) 6,631 2,661) 105 3,108] 135,341 
Noy 28 ,056 1,894 1,253) 1,535 16,782! , 592 2, 86 3,126] 137,500 
11 27 ,693 1,612 1,276) 1,504, 16,696) 6,605 yw 94 3,152] 134,846 
18 27,542 1,582 1,140) 1,720) 16,498) 6,602 2, 102 3,078] 136,399 
25 27 , 232 1,482 1,109) 1,670) 16,352 619 2 96 3,163] 135,908 
New York City 
1959 
Sept. 2 5,892 791 119 318) 3,315) 1,349 2,388 3,796 40 1,161] 33,555 
9 5,845 770 119 312) 3,301 343) 2,447) 3,732 41 1,174) 33,747 
16 5,931 880 127 286) 3,297) 1,341 2,448) 3,570 62 1,162] 34,259 
23 5.631 746 111 249) 3,184) 1,341) 2,408; 4,009 Si 1,170} 33,639 
30 5,507 680 121 233; 3,133) 1,340) 2,387 3,860 46 1,207] 34,151 
Oct. 7 5,286 529 128 180; 3,114 335 2,397 3,757 40 1,229] 33,403 
14 5,120 405 125 161; 3,089 340 2,351 3,624 48 1,238] 34,003 
21 5,348 620 114 121; 3,152 341 2,291; 4,252 52 1,147] 34,035 
28 5,329 620 113 127; 3,130) 1,339 2,2 2) 4,255 58 1,152] 34,083 
Nov. 4 5 386 571 229| 173} 3,080) 1,333) 2,232) 3,944 40 1,132] 35,056 
11 5,156 395 247 156| 3,032) 1,326 2,087) 3,690 50 1,149] 32,995 
18 5.026 389 221 139} 2,953) 1,324 2,092 3,881 56 1.133] 33.517 
25 4.900 386 219 126| 2,833) 1,336 2,084 3,799 45 1,198] 34,128 
Outside 
New York City 
1959 
Sept. 2 23,165 1,506 974) 1,385) 14,029) 5,271 13,251 a 41 1,885} 101,150 
9 23,102 1,469 978| 1,374) 14,008) 5,273 13,222 2, 43 1,890] 101,208 
16.. 22,963 1,432 960) 1,351) 13,932) 5,288 14,082 3, 46 1,863] 103,959 
23.. 22,730 1,296 929) 1,337) 13,890) 5,278 13,266 2 43 1,865] 101,297 
30 22,614 1,310 912) 1,335) 13,783) 5,274 13,321 2 46 1,936} 101,652 
Oct. 7.. 22,382] 1,123 944] 1,395| 13,650) 5,270 2,5 45 1,909} 100,816 
14.. 22,326 1,073 950) 1,376) 13,637) 5,290 a 42 1,927] 102,850 
. = 23,138 1,689 970) 1,371; 13,798) 5,310 2, 43) 1,930} 102,209 
28.. 22,865 1,476 1,003) 1,354) 13,740) 5,292 2,5 47) 1,956} 101,258 
No 4.. 22,670 1,323 1,024) 1,362) 13,702 259 2 46 1,994] 102,444 
11 22,537 1,217 1,029) 1,348) 13,664) 5,279 2 44 2,003} 101,851 
18 22,516 1,193 919) 1,581) 13,545 278 2 46 1,945} 102,882 
25 22,332 1.096 890 1,544 13,519 283 2 51 1,965} 101,780 








For notes see opposite page 




























































































1506 WEEKLY REPORTING MEMBER BANKS 
ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued 
{In millions of dollars} 
Deposits | Borrowings 
Demand Time 
De- a “ee at a i Dew ree : ee Other Capital 
Wednesday mend Interbank States | Certi- | Indi- U. S States Indi- Seems | | liabil- ac- 
denecits ion and fied | viduals, | Govt. and viduais, R | From ities counts 
= U.S. | Polit- | and | Partner-| tnter- and | Polit- | partner-| poo, | others | 
justed ! Govt. ical offi. | ships, bank | postal ical ships, | 
J Domes- | For- * | sub- cers’ | and 1 aie sub- and | a 
tic eign divi- | checks,| corpo- | fom divi- | corpo- 1957- 
sions etc. rations g sions | rations 
| | 1958- 
Total— | | | 
Leading Cities | 1959- 
1959 | 1959- 
Sept. 2 60,216 | 10,842 | 1,506 | 3,672 | 4,606 | 2,346 | 63,014 | 1,616 173 | 1,569 | 28,965 434 | 1,663 | 3,129 11,170 
9. 60 ,634 11,324 | 1,463 | 2,560 | 4,456 | 2,254 | 63,851 | 1,615 | 174 | 1,553 | 29,006 298 | 2,080 | 3,157 | 11,164 
eae 61,143 11,841 | 1,454 | 3,141 | 4,365 | 2,315 | 66,410 | 1,594 175 | 1,520 | 28,988 313 1,884 | 3,089 | 11,129 Week 
. Serer 60,242 | 10,527 | 1,427 | 3,819 | 4,450 | 2,238 | 63,578 | 1,578 | 172 | 1,516 | 29 ,040 606 | 1,733 | 3,123 | 11,129 1959- 
ee 60,180 | 10,998 1,450 | 4,279 4,631 | 2,533 | 64,184 | 1,567 | 169 | 1,508 | 29,063 173 | 936 | 3,112 | 11,200 
} | 
Ot... Bas 60,061 | 11,256 ? 2,793 | 4,364 | 2,247 | 63,344 | 1,547 | 149 | 1,475 | 29,006 466 1,752 | 3,200 11,211 
14.. 60,837 | 11,839 | 1,422 | 1,719 4,217 | 2,433 | 66,471 1,520 , 148 | 1,467 | 28,980 277 | 1,897 | 3,274 | 11,189 
3 60,815 | 10,906 | 1,437 | 3,885 | 4,220 | 2,485 | 64,950 | 1,519 | : 145 | 1,436 | 28,991 | 715 | 1,196 | 3,178 | 11,181 
28.. 61,239 | 10,462 | 1,370 | 3,477 | 4,346 | 2,471 | 64,740 | 1,498 | 144 | 1,425 28 ,963 699 | 1,344 | 3,190 | 11,212 
Nov. 4 60,615 11,672 1,356 | 3,422 4,834 2,989 | 64,560 1,483 | 144 1,398 | 28,947 487 1,768 | 3,177 | 11,263 
Il. 60,837 | 11,442 1,378 | 2,545 | 4,502 | 2,472 | 64,101 1,475 | 144 | 1,373 | 28,782 352 1,723 3,282 | 11,275 
i8 60,790 | 11,401 1,346 | 3,019 | 4,667 | 2,585 | 64,935 | 1,425 142 1,300 | 28,666 583 1,749 3,318 | 11,263 
25 61,260 | 10,520 1,327 2,754 4,755 2,869 | 64,987 | 1,396 144 | 1,313 28 ,690 428 | 2,002 | 3,475 11,248 
New York City | 
1959 | | | 
a a 15,191 2,895 | 1,176 | 1,065 312 | 1,175 | 16,747 | 1,260 26 140 3,337 10 | 716 | 1,384 3,312 1) 
9. 15,404 | 2,978 1,129 692 293 | 1,153 | 17,081 | 1,261 26 139 3,357 15 941 | 1,372 3,310 lores 
| See 15,591 | 3,082 | 1,147 73 289 997 | 17,783 | 1,244 26 124 3,361 104 698 | 1,369 3,301 on 
, ees 15,213 | 2,778 | 1,117 | 1,028 | 334 | 1,067 | 16,884 | 1,230 26 124 3,394 186 | 792 | 1,380 3,299 15 
30. 15,065 3,167 | 1,148 | 1,218 342 | 1,328 | 17,231 | 1,221 26 125 3,411 9; 235 1,369 3,321 P 
oy Fe 15,178 | 2,924 | 1,109 791 | 302 | 1,063 | 16,901 | 1,204 26 125 3,363 65 | 803 | 1,409 3,318 : 
14.. 15,172 3,149 | 1,114 454 | 323 | 1,189 | 17,564 1,181 26 122 3,328 i 799 1,433 3,320 
21. 15,269 | 2,864 | 1,126 | 1,248 329 | 1,320 | 17,150 | 1,179 25 117 | 3,320 140 539 | 1,358 3,320 
28. 15/497 | 2/806 | 1,041 | 1;104 | 387 | 1,386 | 17,290 | 1,170 24| 120] 3,302) 120] 651 | 1/363 3319 
| | 
No 4 15,058 | 3,159 1,031 1,057 | 465 1,822 | 17,258 | 1,155 25 11! 3,287 | 107 927 1,312 3,340 
pe 15,156 2,862 | 1,055 | 731 | 314 | 1,157 16,831 1,151 24 104 3,239 | 29 787 | 1,370 3,341 
= 15,053 | 3,038 | 1,033 773 298 | 1,248 17,049 | 1,099 24 76 3,245 | 68 | 859 1,371 3,336 
25 15,275 2,864 | 1,028 698 304 | 1,651 | 17,364 | 1,065 | 24 76 3,276 6 970 | 1,486 3,316 
Outside 
New York City 
1959 
Sept. 2... 45,025 | 7,947 | 330 | 2,607 | 4,294 | 1,171 | 46,267 356 147 | 1,429 | 25,628 | 424 947 | 1,745 7,858 
9. 45,230 8,346 | 334] 1,868 | 4,163 | 1,101 | 46,770 354 148 | 1,414 | 25,649 | 283 | 1,139 | 1,785 7,854 
16. 45,552 8,759 | 307 | 2,407 | 4,076 1,318 | 48,627 350 149 | 1,396 | 25,627 209 | 1,186 | 1,720 | 7,828 oo 
23. 45,029 | 7,749 310 | 2,791 | 4,116 | 1,171 | 46,694 348 146 | 1,392 ‘ | 420 941 | 1,743 7,820 An 
0. 45,115 | 7,831 302 | 3,061 4,289 | 1,205 | 46,953 346 143 | 1,383 | 25,652 | 164 | 701 | 1,743 7,879 
Get. Fans 44,883 8,332 300 | 2,002 | 4,062 | 1,184 | 46,443 343 123 | 1,350 | 25,643 401 949 | 1,791 7,893 
14. 45 ,665 8,690 308 | 1,265 | 3,894 | 1,244 | 48,907 339 | 122 | 1,345 | 25,652 276 | 1,098 | 1,841 7,869 
21. 45 ,546 8,042 | 311 | 2,637 3,891 | 1,165 | 47,800 340 120 | 1,319 | 25,671 | 575 657 | 1,820 7,861 
28. 45,742 | 7,656 | 329 | 2,373 | 3,959 | 1,085 | 47,450 328 120 | 1,305 | 25,661 | 579 693 | 1,827 7,893 
| | | 
Nov. 4 45,557 8,513 | 325 | 2,365 | 4,369 | 1,167 | 47,302 | 328 119 | 1,287 | 25,660 380 841 1,865 7,923 
11. 45 681 8,580 | 323 1,814 | 4,188 1,315 | 47,270 324 120 | 1,269 | 25,543 | 323 | 936 | 1,912 7,934 
18. 45,737 8,363 | 313 | 2,246 | 4,369 | 1,337 | 47,886 | 326 118 | 1,224 | 25,421 | 515 | 890} 1,947 7,927 
25. 45,985 | 7,656 299 | 2,056 | 4,451 | 1,218 | 47,623 | 331 120 | 1,237 | 25,414 | 422 1,032 | 1,989 7,932 
| | i | 
Corrected. Note.—For description of changes in the series, beginning July 1, 1959, Qu 
1 Demand deposits other than interbank and U. S. Govt., less cash see BULLETIN for August 1959, p. 885. 1 
items reported as in process of collection. 
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CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 


[Net decline, (—). 


In millions of dollars) 












































Manu‘acturing and mining Comm’! 
: and 
Trade — All Net |, ind’l 
/ : Metals Petro- (whole- | Com- (incl Con- other chon chan 
Period? Food, | Textiles, and leum, sale modity érane. struc- types — 
liquor, | apparel, "er; | coal, | Other and | dealers _~4 tion of - -¥ weekly 
and and od- ichesnical, retail) Nica) business report- 
tobacco | leather es 9 and in 
rubber b 
1957 —July-D006... oc ccccccccces 331 —159 —496 150 —161 —8 420 183 —49 58 269 — 188 
1958—Jan.-June*...........2::. —658 | 84 146 —140 157 —158 —283 —177 56 69 —905 —1,085 
POG son vcciceviad $22 | —232 —454 —14 —121 162 410 234 50 362 920 723 
1999—Jan July 1... cccccccess —si9 | 218 864 — 162 188 284 — 364 —141 106 145 620 762 
SET Te ee 276 | —6 — 157 101 —26 40 103 268 -9 23 613 503 
i Sasetbea-s “s ; 82 —107 —153 —12 —25 203 163 —31 —52 68 35 
Nov 63 —71 $3 61 — 33 173 181 15 —16 40 464 385 
Week ending: | 
a Sree rere 19 | 19 —6l1 17 —1 —5 7 13 —4 2 5 14 
Dis piebedenested ae 17 Jeseeseee —23 il 8 8 21 11 6 —5 54 15 
Ere ey 114 23 —30 34 29 39 14 103 —2 38 362 341 
eee 14 | -—29 —13 16 -—9 —5 34 - 3 —2 6 65 28 
a Re ee &- 111 | —18 —30 23 —53 4 28 89 —7 —18 128 105 
a, re ee 16 —14 —20 | 5 -8 38 45 —22 | Fem pe 11 21 30 
cute tees Oke eu 74 —13 —28 12 5 65 47 13 11 —I1 175 195 
/ ae sere -8 | -43 | -7 —17 —14 66 28 —45 —7 —27 — 136 — 156 
er 32 —38 | -—-36 | -—13 -9 34 43 23 —4 —25 8 —34 
Nov. 4 17 | —16 | 12 4 —12 79 65 48 —9 11 192 171 
il —15 —7 12 i are 42 53 —35 4 11 68 40 
18 74 —17 | 18 31 —5 42 34 —6 11 17 199 185 
RS —14 | —32 | 10 23 —16 10 30 | 7 14 1 5 —I1 
| | | 














1 Data for a sample of about 210 banks . or changes in their 
larger loans; these banks hold about 95 per cent o 


total commercial 


and industrial loans of all weekly reporting member banks and about 
75 per cent of those of all commercial banks. 
2 Figures for periods other than weekly are based on weekly changes. 
3 Includes machinery and transportation equipment. 
4 January-June includes 25 weeks; July-December, 27 weeks. 


Nore.—Beginning with the week ended July 8, 1959, changes in com- 
mercial and industrial loans exclude loans to sales finance companies 
and certain other nonbank financial concerns (for description of revisions, 
see BULLETIN for August 1959, p. 885.) Figures for earlier periods in the 
last two columns have been adjusted only to exclude icans to sales finance 
companies. Thus, these data are not strictly comparable with current 


figures. 


BANK RATES ON SHOR?Y-TERM BUSINESS LOANS! 
























































[Per cent per annum] 
Size of loan Size of loan 
don on (thousands of dollars) fees on (thousands of dollars) 
and loans and loans 
period .. 10- 100- | 200 period 1- 10- 100- | 200 
10 100 200 and over 10 100 200 and over 
Annual averages, | Quarterly (cont.): 2 
19 \arge cities: New York City: 
1958—Sept........ 4.00 5.19 4,74 4.28 3.87 
re 2.7 4.5 3.6 3.0 2.4 | eee 4.29 5.38 4.94 4.52 4.18 
BRO 3.1 4.7 4.0 3.4 2.9 1959—Mar........ 4.29 5.30 4.93 4.56 4.18 
eer 3.5 4.9 4.2 3.7 3.3 ee 4.71 5.55 5.24 4.97 4.61 
aes 3.7 5.0 4.4 3.9 * oe isn apratd 5.15 5.79 5.60 5.36 5.07 
ey A 3.6 5.0 4.3 3.9 3.4 
7 Northern and Eastern 
er 3.7 5.0 4.4 4.0 3.5 cities: 
RE IIE ES 4.2 $.2 4.8 4.4 4.0 1958—Sept........ 4.21 5.48 4.90 4.42 4.03 
eer 4.6 5.5 5.1 4.8 4.5 deeds uns 4.50 5.53 5.05 4.66 4.36 
RE 4.3 $.3 5.0 4.6 4.1 1959—Mar........ 4.49 5.54 5.06 4.71 4.35 
pe 4.90 5.67 5.33 5.06 4.78 
Quarterly :2 | RS 5.27 5.88 5.69 5.42 5.17 
19 large cities: | 
| 11 Southern and 
1958—Sept......... 4.21 5.45 4.90 4.47 4:00 Western cities: 
“Say 4.50 5.49 5.06 4.68 4.33 1958—Sept........ 4.54 5.55 4. 4.63 4.23 
1959—Mar........-. 4.51 5.53 5.09 4.74 5 «= RE 4.79 5.53 5.12 4.79 4.59 
OO eer 4.87 5.68 5.33 5.06 4.72 1959—Mar........ 4.84 5.62 5.20 4.87 4.60 
Ss ta nvwee 5.27 5.91 5.65 5.43 5.15 | Se 5.07 5.74 5.37 $.13 4.87 
"Steen 5.44 5.97 5.65 5.50 5.29 
1 For description see BULLETIN for March 1949, pp. 228-37. 195 t. 22, 24%4; 1951—Jan. 8, 214; Oct. 17, 2%; Dec. 19, 3; 1953— 
2 Based on figures for first 15 days of month. Apr. 27, 3%; 1954—Mar. 17, 3; 1955—Aug. 4, 3144; Oct. 14, 344; 1956— 


Nore.—Bank prime rate was 2 per cent Jan. 1-Sept. 21, 1950. Changes 
thereafter occurred on the following dates (new levels shown, in per cent): 


Apr. 13, 334; Aug. 21, 4; 1957—Aug. 6, 444; 1958—Jan. 22, 4; Apr. 21, 
314; Sept. 11, 4; and 1959—May 18, 444; Sept. 1, 5. 








1508 INTEREST RATES 








MONEY MARKET RATES 


[Per cent per annum] 











U. S. Government Securities (taxable)+ 
: Finance 
me | company Prime 
mercial paper bankers’ 3-month bills 6-month bills 9- to 12-month issues 
Year, month, or week ener placed accept- 
} a é army & ye - = - 3- to 5- 
3- to 6- 90 days} | ate ’ ate = ills year 
months! months 2 on new — on new —, (market Other 5 issues © 
| issue | issue ns yield) 
| 
SSBG GUENEEBs cic cc ccccences 3.31 3.06 2.64 2.658 RN RR ee eee ee ee 2.83 3.12 
1957 average........-.ee00. 3.81 3.55 3.45 3.267 i SARS HA ee ya, ee 3.53 3.62 
19S GUETERB ccc cccceccccces 2.46 2.12 2.04 1.839 1.78 ON ee Tere eee 2.09 2.90 
GSD is cecteccscovsces 3.08 2.75 2.75 2.756 2 ae Ree ae er re or 2.92 3.60 
event ec ck ebeinks 3.33 2.94 2.75 2.814. 2.77 7 See ee er ; 3.2 3.65 
SSID RE. 6 cc cceccnececes< 3.30 3.05 2.75 2.837 2.82 3.097 3.09 3.26 3.86 
Pi nctbédiehsadeees 3.26 3.00 2.75 2.712 2.70 3.166 3.12 3.38 3.85 
| ear oy ae 3.35 3.22 2.88 2.852 2.80 3.159 3.13 3.56 3.88 
Mees vvénch secured 3.42 3.36 2.98 2.960 2.95 3.277 SD eee 3.66 4.03 
i cseeeseseeeqese 3.56 3.44 Dune 2.851 4 2.84 3.368 i = ae 3.92 4.16 
, eae ere re 3.83 3.66 3.31 3.247 3.2k 3.531 hy 3.97 4.33 
Bx cttonsctceveves 3.98 3.81 3.45 3.243 3.20 3.885 ky, Se ee 4.30 4.40 
Aug. 3.97 3.87 3.56 3.358 3.38 3.840 3.87 4.31 4.32 4.45 
Sept 4.63 4.52 4.07 3.998 4.04 4.626 4.70 4.83 4.80 4.78 
ren 4.73 4.70 4.25 4.117 4.05 4.646 4.53 4.69 4.65 4.69 
Nov 4.67 4.38 4.25 4.209 4.15 4.585 4.54 4.54 4.70 4.74 
Week ending: 
Oct. 31 4.68 4.43 4.25 4.022 4.00 4.499 4.37 4.54 4.47 4.65 
Nov. 7 4.63 4.38 4.25 4.137 4.03 4.437 4.42 4.42 4.62 4.70 
14 4.63 4.38 4.25 4.089 4.04 4.534 4.50 4.43 4.62 4.71 
21 4.65 4.38 4.25 4.332 4.20 4.744 4.57 4.55 4.73 4.75 
28 4.75 4.38 4.25 4.279 4.24 4.625 4.62 4.66 4.80 4.78 








! Average of daily offering rates of dealers. 
2 Average of daily rates, published by finance companies, for varying 
maturities in the 90-179 day range. 
Average of daily prevailing rates 


* Except for new bill issues, yields are averages computed from daily 
closing bid prices. 
_ 5 Consists of certificates of indebtedness and selected note and bond 
issues. 

6 Consists of selected note and bond issues 


BOND AND STOCK YIELDS! 


[Per cent per annum] 



































Government bonds Corporate bonds 3 Stocks 5 
| 
State By selected | By Dividend Earnings 
Year, month, or week United and local3 | ratings groups price ratio price ratio 
States | Total4 
(long- | } _ | | 
term)2 ae I i . , . Indus- | Rail- | Public Pre- Com- Com- 
er Aaa Baa Aaa Baa trial | road | utility | ferred | mon mon 
Number of issues.............. 47 20 5 5 120 30 30 40 40 40 | 14 500 500 
Se eee 3.08 2.94 2.51 3.50 3.57 3.36 3.88 3.50 3.65 3.54 4.25 4.09 7.17 
Be Gn ccccrtsccocescens 3.47 3.56 3.10 4.20 4.21 3.89 4.71 4.12 4.32 4.18 4.63 4.35 8.21 
err 3.43 3.36 2.92 3.95 4.16 3.79 4.73 3.98 4.39 4.10 4.45 3.97 5.14 
COG es cccnlds ba cbccdecien 3.70 3.59 3.17 4.11 4.40 4.09 4.87 4.23 4.56 4.40 4.65 4 eee 
ee ae eee 3.80 3.57 3.12 4.10 4.38 4.08 4.85 4.24 4.52 4.39 4.63 3.33 5.14 
eee 3.90 3.600 3.19 4.11 4.41 4.12 4.87 4.28 4.53 4.43 4.54 eS eo ee 
Piiiasesdalitede ens cine 3.92 3.57 3.16 4.08 4.43 4.14 4.89 4.31 4.51 4.46 4.52 Ss | gets 
Sea are 3.92 3.44 3.06 3.93 4.40 4.13 4.85 4.28 4.51 4.43 4.48 3.25 5.47 
Micovecteteoctvedvokes 4.01 3.53 3.12 4.02 4.47 4.23 4.86 4.35 4.56 4.49 4.51 ec Re ee 
DD sib wre cnebbecesesa 4.08 3.70 3.29 4.20 4.60 4.37 4.96 4.46 4.67 4.67 4.68 i: 7 eee 
i cheetesnetaeieekun 4.09 3.80 3.37 4.28 4.69 4.46 5.04 4.55 4.76 4.77 4.79 3.23 5.70 
Ptthesets+bbedeobhe 4.11 3.92 3.51 4.43 4.72 4.47 5.08 4.58 4.79 4.79 4.75 So | ae 
DA dolboe 6020 dreseeeda 4.10 3.84 3.44 4.36 4.71 4.43 5.09 4.56 4.80 4.77 4.70 ee eccaeewewe 
SO eee 4.26 3.95 3.60 4.42 4.82 4.52 5.18 4.68 4.88 4.89 4.80 SS eer ee 
Cisdéiestncedeccecudes 4.11 3.90 3.57 4.38 4.87 4.57 5.28 4.70 4.96 4.95 4.81 | a 
Nov 4.12 3.81 3.44 4.30 4.85 4.56 5.26 4.69 4.99 4.86 4.81 3.24 
Week ending: 
ict. a. 4.09 3.83 3.49 4.31 4.85 4.56 5.2 4.70 4.95 4.91 4.7 a 
Nov. 7... 7 4.09 3.83 3.48 4.31 4.86 4.57 5.27 4.69 4.98 4.89 4.82 BO eer 
14.. | 4.10 3.83 3.47 4.31 4.85 | 4.57 §.27 4.69 4.98 4.88 4.79 3.23 | 
Pee 4.13 3.78 3.41 4.28 4.86 4.57 5.27 4.70 5.01 4.86 4.83 3.26 
28. 4.15 3.78 3.38 4.29 4.84 4.55 5.26 4.69 5.00 4.83 4.80 en Ba sane 











1 Monthly and weekly yields are averages of daily figures for U. S. 
Govt. and corporate bonds. Yields of State and local govt. bonds are 
based on Thursday figures; dividend/price ratios for preferred and 
common stocks, on Wednesday figures. Earnings /price ratios for common 
stocks are as of end of period. 

ies is based on bonds maturing or callable in 10 years or more. 

3 Moody’s Investors Service. State and local govt. bonds include gen- 

eral obligations only. 











r™ " — 





4 Includes bonds rated Aa and A, data for which are not shown sepa- 
rately. Because of a limited number of suitable issues, the number of 
corporate bonds in some groups has varied somewhat. 

5 Standard and Poor’s Corporation. Preferred stock ratio is based on 
8 median yields in a sample of noncallable issues—12 industrial and 2 
public utility. For common stocks, the ratios beginning with July 1957 
are based on the 500 stocks in the price index; prior to mid-1957, on the 
90 stocks formerly included in the daily price index. 
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SECURITY PRICES! 




































































Bond prices Common stock prices 
of — ee Vol- 
| Standard and Poor's series Securities and Exchange Commission series we 
(index, 1941-43= 10) (index, 1939= 100) ome 
Year, month, Cor- —_}—— _ ing4 
VU. S. Mu- 7 
or week Govt. | nicipal aa Manufacturing | | Trade, Pn 
(long- | (high | (fate : Pub- |-trans-| Pub-| fi- + 4 
term)2 | grade)3) “usn- n- | Rail- | lic lice | nance,| Min- 
grade)3) Total | dus- | poad | util- Total Non- | P°Ft#-| utii- | and ing of 
trial ity Total} Dv | du- | 9" | ity | serv- shares) 
rable ice 
Number of issues.......]........ | 15 17 500 | 425 25 50 265 170 98 72 | 21 29 31 Tiiebens 
1956 average........... 98.91 116.3 | 109.1 | 46.62] 49.80) 33.65) 32.25) 345 439 410 | 465 | 327 156 306 358 | 2,216 
1957 average........... 93.24 | 105.8 | 101.3 | 44.38] 47.66) 28.11) 32.19) 331 422 391 451 275 156 | 277 342 | 2,222 
1958 average............ 94.02 | 106.4 | 102.9 | 46.24] 49.36] 27.05) 37.22) 341 426 385 458 | 270 173 314 314 | 2,965 
oe eee 90.13 | 102.3 98.9 | 52.50] 56.11) 33.07) 40.75) 388 487 | 448 514 | 327 190 362 341 | 4,131 
a IE: 88. 102.3 98.7 | 53.49] 57.09) 33.70) 42.05) 393 490 | 451 516 330 | 199 375 339 | 3,615 
ee a 87.54 | 101.8 98.1 | 55.82] 59.30) 35.53) 43.96; 410 508 474 529 350 213 394 348 | 3,964 
ng tities a ¥-<ah 3 87.38 | 102.2 98.0 | 54.77] 58.33) 35.20) 43.71; 404 496 | 466 514 350 | 215 400 345 | 3,463 
eS 87.37 | 103.4 | 98.2 | 56.15] 59.79) 35.47] 45.06) 414 508 | 475 530 353 221 405 348 | 3,926 
sehen cn abed 86.21 | 102.2 | 97.0 | 57.10] 60.92) 35.94) 45.12) 419 514} 481 536 360 226 | 405 340 | 3,449 
ae ee 85.31 | 100.4 | 95.0 | 57.96} 62.09) 36.07) 44.30) 425 527 495 547 358 221 409 334 | 3,379 
Se ere ee 85.16 99.4 94.0 | 57.46] 61.75| 36.02) 42.58) 419 521 496 534 357 213 418 326 | 2,925 
ae eae 85.00 | 99.4 93.8 | 59.74] 64.23) 36.86) 44.21) 434 543 $22 551 364 218 429 321 | 3,222 
= eer rrr 85.11 | 100.6 | 94.3 | 59.40] 63.74) 35.56) 45.15) 434 542 516 556 349 219 425 324 | 2,431 
BN a aidsc 4 ccm 83.15 98.3 93.0 | 57.05] 61.21) 33.78) 43.59) 417 520 500 529 333 211 424 305 | 2,739 
SUT et~ is wen eee 84.95 | 100.2 92.8 | 57.00] 61.04) 34.32) 44.11} 416 517 498 524 339 213 428 292 | 2,788 
Nov. 84.82 | 100.9 92.9 | 57.23] 61.46) 32.80) 43.71) 417 519 496 530 322 211 434 285 | 3,398 
Week ending } 
Oct. 31 85.21 101.0 92.5 | 57.35] 61.48) 34.00) 44.08) 419 $22 500 $32 333 | 213 429 296 | 3,821 
Nov. 7 85.21 101.0 92.7 | 57.40] 61.62) 33.32) 43.82} 420 524 500 536 | 331 213 433 288 | 3,471 
14.. 85.15 | 100.7 92.8 | 57.30} 61.50) 33.06) 43.88) 413 514 489 528 | 319] 211 432 284 | 3,239 
21 84.67 | 101.0 92.9 | 56.70} 60.87) 32.40) 43.46) 414 516 493 526 320 210 | 435 284 | 3,427 
28 84.48 101.0 93.0 | 57.39] 61.69) 32.41) 43 68) 418 522 504 529 | 319 211 436 286 | 3,417 














1 Monthly and weekly data for (1) U. S. Govt. bond prices, Standard 
and Poor’s common stock indexes, and volume of trading are averages 
of daily figures; (2) municipal and corporate bond prices are based on 
Wednesday closing prices; and (3) the Securities and Exchange Commis- 
sion series on common stock prices are based on weekly closing prices. 


2 Prices derived from average market yields in preceding table on basis 
of an assumed 3 per cent, 20-year bond 

3 Prices derived from average yields, as computed by Standard and 
Poor’s Corporation, on basis of a 4 per cent, 20-year bond. 

4 Average daily volume of trading in stocks on the New York Stock 
Exchange for a 54-hour trading day. 


STOCK MARKET CREDIT 


{In millions of dollars) 






































Customer credit Broker and dealer credit2 
Total— Net debit balances with | Bank loans to others (than | 
socurieien New York Stock Exchange brokers and dealers) for pur- | Money borrowed Caste? 
End of month! other than | s2 chasing and carrying securities? | - aan 
U. S. Govt. J | free 
obligations | credit 
(col. 3+ are wy ae by | U. S. Govt. Other U. A aut. . balances 
col. 5) obligations securities obligations | securities | obligations securities 
IE. 5. ch voce eee ¥ehaen 4,030 34 2,791 32 | 1,239 51 2,246 | 894 
GRP PE oc ccscdcccesceese 3,984 33 2,823 | 41 1,161 46 2,132 880 
= Geer 3,576 68 2,482 | 60 1,094 125 1,706 | 896 
ES eres eee 4,409 123 3,188 59 1,221 193 | 1,832 1,140 
OE eee eae 4,464 124 3,245 | 50 1,219 210 | 1,923 1,148 
So eS ee 4,537 146 3,285 | 63 1,252 234 2,071 1,159 
1959—Jan. 4,597 155 3,297 62 1,300 230 1,990 1,226 
id cae ee es ad on 4,569 157 3,253 65 1,316 223 } 1,963 1,196 
| a eee 4,636 153 , 305 55 1,331 218 | 1,977 1,257 
EES or Sar 4,764 166 3,401 55 1,363 252 2,156 1,205 
rR Ses. 4,758 | 163 3,385 58 1,373 252 2,159 1,188 
| I a eee 4,734 158 3,388 58 1,346 237 2,246 ,094 
Pak dtctcvn cturecaon 4,648 | 153 3,374 164 | 1,274 228 | 2,205 1,079 
as See 4,528 154 3,269 166 1,259 | 217 2,199 1,035 
SS ee eee 4,443 156 3,250 162 1,193 | 231 2,149 1,039 
Gir 4 Os Be on « De She 4,401 168 3,210 158 1,i91 227 2,178 967 
| 








1 Data for cols. 4-7 are for last Wednesday of month. 

2 Ledger balances of member firms of the New York Stock Exchange 
carrying margin accounts, as reported to the Exchange. Customers’ debit 
and free credit balances exclude balances maintained with the reporting 
firm by other member firms of national securities exchanges and balances 
of the reporting firm and of general partners of the r — firm. Bal- 
ances are net for each customer—i.c., all accounts of one customer are 
consolidated. Money borrowed includes borrowings from banks and 
from other lenders except member firms of national securities exchanges. 


3 Figures are for weekly reporting member banks. Prior to July i959, 
loans for purchasing or carrying U. S. Government securities were re 
ported separately only by New York and Chicago banks. Accordingly, 
for that period col. 5 includes any loans for purchasing »* carrying such 
securities at other reporting banks. Composition of series also changed 
beginning with July 1959; revised data for the new reporting s. ‘es (but 
not for the breakdown o£ loans by purpose) are available back . ‘rough 
July 1958 and have been incorporated. 
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OPEN MARKET PAPER; SAVINGS INSTITUTIONS 





COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 


Commercial and finance 





{In millions of dollars] 





Dollar acceptances 











































































company paper 
Held by: Based on: 
| 
pt Accepting banks F. R. | Goods stored in or 
Placed Total Banks Im- Ex- | shipped between 
Placed direct- } ‘ ports | ports | Dollar | points in: 
Total | through ly Others} into from ex- | 
dealers! | (finance To- |Own| Bills Own For- United | United | change | 
paper) 2 tal | bills | bought acct eign States | States | United | Foreign 
corr. States | countries 

PPE ee oe 1,966 564 1,402 574 | 172 | 117 Oe. Biicaen 24 378 274 154 29 75 43 
Ss d2cbde'n hence 1,924 733 1,191 873 | 289 | 203 a aye 19 565 285 182 17 300 89 
i. cevsonapeniind 2,020 510 1,510 642 | 175 | 126 49 28 33 405 252 210 17 63 100 
eee 2,166 506 | 1,660 967 | 227 | 155 72 69 50 621 261 329 2 227 148 
err 2, 551 2,115 | 1,307 | 287 | 194 94 66 76 878 278 456 46 296 232 
1958—Oct.. 3,294 961 2,333 | 1,255 | 347 | 273 73 36 71 802 246 354 117 296 242 
Sh, «ceeeted 33,203 940 32,263 . 290 | 234 55 34 75 810 251 348 94 265 251 
bimeaddnea 2,744 840 1,904 | 1,194 | 302 | 238 64 49 68 775 254 349 83 244 263 
1959—Jan 3,076 875 2,201 | 1,133 | 276 | 226 51 49 60 756 251 346 118 168 250 
| “eee 3,322 897 2,425 | 1,161 | 309 | 232 77 39 62 751 275 339 112 183 252 
ee 3,267 883 2,384 | 1,054 | 271 | 227 ad 30 60 692 278 329 111 82 253 
pO ae 3,334 822 2,512 | 1,029 | 269 | 208 60 30 56 673 292 348 78 48 263 
esheets 3,555 791 2,764 | 1,038 | 242 | 193 49 28 79 689 286 350 103 43 256 
DT <peckebs ,40 729 2,672 983 | 213 | 175 38 26 76 668 256 327 111 33 256 
es 3,552 759 2,793 957 | 198 | 160 38 25 74 661 259 334 85 26 253 
CS See , 646 795 2,851 946 | 169 | 127 42 21 72 685 287 322 56 29 251 
i 3,334 763 2,571 954 | 205 | 158 47 20 67 662 316 301 45 46 246 
Oct 3,784 755 3,029 945 | 182 | 145 36 28 62 673 304 290 36 81 234 




















[Data from National Association of Mutual Savings Banks unless otherwise noted. 


1 As reported by dealers; includes finance company paper as well as 
other commercial paper sold in the open market. 
_ 2 As reported by finance companies that place their paper directly with 
investors. 


with maturity of 270 days and over. 


3 Beginning with November 1958, series revised to include all paper 


Figures on old basis for November 


2,731; placed directly 2,252 and 1,891. 


MUTUAL SAVINGS BANKS 








and December, respectively, were (in million of dollars): Total, 3,192 and 


Amounts in millions of dollars] 

















Loans Securities Total 
—— — = e | Mortgage loos 
; ; : iter, ther | Surplus | commitments 
yap. | State | Corpo- o- pnd — Deposits | liabili- | ac- 
Mort- Other U.S. | and | rate ‘ ond ties | counts | 
gage Govt. | local and surplus P ‘een ne 
| govt. other! oncte. | Number | Amount 
eee 4,787 89 3,592 1,786 829 689 | 11,772 | 10,503 38 1,231 na. | naa 
SOEs ehavedte'ervesevs 4,202 62 | 10,650 1,257 606 185 | 16,962 | 15,332 48 1,582 | na na 
| 
1951 9,747 129 9,827 140 2,490 883 288 | 23,504 | 20,900 154 2,450 n.a. n.a. 
1952 11,231 144 9,443 336 2,925 917 | 304 | 25,300 | 22,610 163 2,527 n.a. n.a. 
DNs 5 6 Cideke ou wie 12,792 165 9,191 428 3,311 982 330 | 27,199 | 24,388 203 2,608 n.a. n.a. 
1954 14,845 188 8,755 608 3,548 1,026 380 | 29,350 | 26,351 261 | 2,738 n.a. n.a. 
a ae 17,279 211 8,464 646 3,366 966 414 | 31,346 | 28,182 | 310 | 2,854 na. | Maa. 
Sn. 5 ahGn ws baa 19,559 248 7,982 675 3,549 920 448 | 33,381 | 30,026 369 2,986 na. | M.a. 
i. eee 20,971 253 7,583 685 4,344 889 490 | 35,215 | 31,683 427 3,105 n.a. n.a. 
PG scdcesoustan an 23,038 320 7,270 729 4,971 921 535 | 37,784 | 34,031 526 3,227 | 89,912 1,664 
1958—July. 22,151 243 7,430 734 4,915 858 537 | 36,868 | 33,070 599 3,199 | 91,968 1,607 
oS Seer. 2 22,349 267 7,449 736 4,923 853 542 | 37,119 | 33,213 675 3,231 | 93,673 1,650 
| ee ee 22,530 287 7,422 738 4,957 871 551 | 37,356 | 33,480 625 3,251 | 92,871 | 1,678 
Oct. 22,725 258 7,330 735 | 4,951 863 534 | 37,396 | 33,575 581 | 3,240 | 90,656 | 1,662 
“ere oe 22,876 280 7,298 | 734 4,951 825 555 | 37,519 | 33,617 634 3,268 | 94,736 | 1,684 
a 23,038 320 7,270 729 4,971 921 535 | 37,784 | 34,031 526 3,227 | 89,912 1 , 664 
1959—Jan.3 23,107 212 7,324 728 4,931 803 533 | 37,639 | 33,861 570 | 3,208 | 89,819 | 1,628 
nh it denedede 23 ,232 239 7,364 724 4,937 821 | 538 | 37,855 | 33,974 641 3,240 | 85,696 | 1,596 
ay 23,407 256 7,426 763 4,908 866 559 | 38,185 | 34,287 629 | 3,269 | 82,783 | 1,564 
pe ere en 23,502 242 7,382 729 4,967 752 541 | 38,175 | 34,293 630 3,252 | 86,488 | 1,620 
TT = 23,723 278 | 7,395 739 4,947 760 550 | 38,392 | 34,413 699 | 3,280 | 85,913 1,581 
eee Pe 23,879 318 | 7,301 747 4,965 803 547 | 38,560 | 34,624 643 | 3,293 | 91,397 | 1,572 
Sas ce vs aun 24,058 304 | 7,288 751 | 4,918 724 | 549 | 38,592 | 34,570 | 710 3,312 | 86,894 | 1,503 
po eae re 24,214 339 7,276 750 | 4,931 727 547 | 38,784 | 34,650 | 798 3,336 | 79,862 | 1,460 
Sept 24,374 356 7,244 | 758 4,929 | 725 | 561 | 38,947 | 34,847 | 730 3,370 | 77,316 1,439 












n.a. Not available. 

1 Includes securities of foreign governments and international organiza- 
tions and obligations of Federal agencies not guaranteed by the U. S. 
Government, as well as corporate securities. 

2 Not a balance-sheet item. Data represent commitments outstanding 
of banks in New York State as reported to the Savings Banks Association 
of the State of New York. 


3 Data reflect consolidation of a large mutual savings bank with a com- 


mercial bank. 

Nore.—These data differ somewhat from those shown elsewhere in 
the BULLETIN; the latter are for call dates and are based on reports filed 
with Federal and State bank supervisory agencies. Loans are shown 
net of valuation reserves. 
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LIFE INSURANCE 


[Institute of Life Insurance data. In millions of dollars) 


SAVINGS INSTITUTIONS 1511 








COMPANIES! 





Government securities 


| Business securities | 
| 















































Total Mort- Real Policy Other 
Date assets United State and gages estate loans assets 
Total St local | Foreign?) Total Bonds | Stocks 
ates 
(U.S.) 
End of year:3 
RES eee ae 32,731 9,478 6,796 1,995 687 | 10,174 9,573 601 6,442 1,878 2,919 1,840 
RR Ne 44,797 | 22,545 | 20,583 722 1,240 | 11,059 | 10,060 999 6,636 857 1,962 1,738 
0 Ee ee 73,375 | 12,905 | 10,252 1,153 1,500 | 31,515 | 29,069 2,446 | 21,251 1,903 2,713 3,088 
a eee eae eee cy: 78,533 | 12,537 9,829 1,298 1,410 | 34,438 | 31,865 2,573 | 23,322 2,020 2,914 3,302 
SOE eae ae 84,486 | 12,262 9,070 1,846 1,346 | 37,300 | 34,032 3,268 | 25,976 2,298 3,127 3,523 
ES Ee ee 90,432 | 11,829 8,576 2,038 1,215 | 39,545 | 35,912 3,633 | 29,445 2,581 3; 3,743 
SU ctendendunntes xs 96,011 | 11,067 7,555 2,273 1,239 | 41,543 | 38,040 3,503 | 32,989 2,817 3,519 4,076 
| RAREST | EEE 101,309 | 10,690 7,029 2,376 1,285 | 44,057 H 3,391 | 35,236 3,119 3,869 4,338 
eos tN web Gn sie dbwewies 107,580 | 11,234 7,183 2,681 1,370 | 47,108 | 42,999 4,109 | 37,062 3,364 4,188 4,624 
End of month:4 - | 

1956—Dec........ ...-.-§ 95,844 | 10,989 7,519 2,234 1,236 | 40,976 | 38,067 2,909 | 32,994 | 2,829 | 3,505 4,551 
Se ee 101,309 | 10,691 7,028 2,377 1,286 | 43,750 | 40,737 3,013 | 35,271 3,120 | 3,872 4,605 
rer ree rrr 105,493 | 11,268 7,307 2,616 1,345 | 45,561 | 42,370 3,191 | 36,462 | 3,368 4,138 4,696 
SAS Pee 106,053 | 11,299 7,319 2,641 1,339 | 45,876 | 42,689 3,187 | 36,648 | 3,388 4,162 4,680 
GV. cccccccsccccs cc ne ny Senne 7,344 2,672 1,339 | 46,015 | 42,817 3,198 | 36,794 3,415 4,183 4,778 
ee veevoueu 107,419 | 11,250 7,205 2,685 1,360 | 46,411 | 43,052 3,359 | 37,097 | 3,349 | 4,204 5,108 
1959—Jan...... ' .....- $108,145 | 11,620 7,485 2,744 1,391 | 46,602 | 43,237 3,365 | 37,211 3,393 4,225 5,094 
us bw os socsecc ane f Sloane 7,414 2,774 1,408 | 46,829 | 43,442 | 3,387 | 37,350 3,414 4,253 5,141 
aise sco s 0 0 vs 4 000 eee 7,229 840 1,410 | 47,093 | 43,672 | 3,421 | 37,486 3,450 | 4,284 5,153 
aa buen wes .....4109,430 | 11,568 7,251 2,889 1,428 | 47,343 | 43,904 3,439 | 37,602 3,469 | 4,317 §,131 
biies «6% occ cece Bia 7,235 2,968 1,441 | 47,545 | 44,086 3,459 | 37,737 3,493 4,346 5,163 
Db ccesss 110,424 | 11,679 7,246 2,991 1,442 | 47,800 | 44,314 3,486 | 37,894 | 3,522 4,380 5,149 
ee 111,152 | 11,807 7,259 3,085 1,463 | 48,024 | 44,477 3,547 | 38,108 | 3,583 4,389 5,241 

Bs sie Fests ci eeewen 111,646 | 11,938 7,354 3,115 1,469 | 48,096 | 44,539 3,557 | 38,282 | 3,603 4,423 3, 
hnke00 bhierkeauel 111,846 | 11,772 7,169 3,130 1,473 | 48,224 | 44,658 3,566 | 38,493 3,624 | 4,464 5,269 








1 Figures are for all life insurance companies in the United States. 

2 Represents issues of foreign governments and their subdivisions 
and bonds of the International Bank for Reconstruction and Develop- 
ment. 

3 These represent annual statement asset values, with bonds carried on 
an amortized basis and stocks at end-of-year market value. 


4 These represent book value of ledger assets. Adjustments for interest 
due and accrued and for differences between market and book values 
are not made on each item separately, but are included in total, in “Other 
assets.”” 


SAVINGS AND LOAN ASSOCIATIONS! 


[Federal Savings and Loan Insurance Corporation data. In millions of dollars) 

















Assets Liabilities 
= a ——— — — Total , —_— ————-~- _ — Mortgage 
End of year . es omen Reserves | : loan 
or month Mort- | Govt. | Cash Other3 edtinios Savings and | Borrowed | Loans in Other 3 
gages 2 obliga- | assets capital | undivided | money4 process 
| tions | | profits | 
| | 
1. Oe 4,578 | 107 | 344 775 6,049 4,682 475 | 256 | 636 na. 
eee 5,376 | 2,420 450 356 8,747 7,365 | 644 | . 336 402 n.a. 
1951 15,564 1,603 | 1,066 | 899 19,222 16,107 1,453 | 894 768 na. 
Deicweces bute 18,396 1,787 | 1,289 1,108 22, 19,195 | 1,658 944 863 na 
ae 21,962 1,920 | 1,479 1,297 26,733 22,846 | 1,901 | 1,027 959 n.a 
ee 26,108 | 2,013 | 1,971 1,541 31,633 27,252 2,187 950 | 1.244 n.a 
1955 31,408 2,338 2,063 | 1,847 37 ,656 32,142 | 2,557 1,546 1,411 833 
1956 35,729 2,782 2,119 | 2,199 42,875 37,148 | 2,950 | 1,347 | 1,430 843 
. eee 40 ,007 3,173 2,146 | 2,770 48,138 41,912 | 3,363 | 1,379 1,484 862 
pe ee 45,599 3,821 2,569 3,125 55,114 47 ,926 3,857 1,451 1,170 710 1,479 
| 

1958—Sept..... 43,997 | 3,627 | 2,295 | 2,936 52,855 45 ,875 (6) tar 1 6,008: 7 (°) 1,482 
Oct.......] 44,602 3,734 | 2,187 3 ,067 53,590 46 ,376 (6) 1,195 | 1,184 (6) 1,499 

Nov 45,067 | 3,784 2,231 3,169 54,251 46,853 6) fae ft Senne (6) 1,541 
rr 45 ,599 3,821 2,569 3,125 55,114 47 ,926 5.007 | 14m} 1 710 1,479 
1959—Jan....... 46,009 | 4,117 | 2,269 3,072 55,467 48,360 | 3,864 | 1,270 1,133 | 840 1,515 
,. eer 46.436 4,214 2,203 | 3,152 56,045 48,768 | 3,873 | 1,213 1,175 1,016 1,630 

Mar 47,029 | 4,293 2,244 3,2 56,810 49 ,297 3,874 1,208 i } 1,141 1,756 

Apr 47,733 | 4,399 | 2,061 | 3,397 57,590 49,717 3,875 | 1,306 1,388 | = 1,923 
May..... 48,483 | 4,422 | 2,089 3,578 58,572 $0,321 | 3,886 | 1,369 1,484 | 1,512 1,976 

June 49,323 | 4,417 | 2,338 3,584 59 ,662 $1,411 | 4,100 | 1,682 1,598 | 871 1,980 

CS 50,102 | 4,522 | 1,894 | 3,492 60,010 51,601 | 4,106 1,713 j | 984 1,951 

| re 50,830 4,543 | 1,850 3,509 60 ,732 $1,995 | 4,117 1,831 1,596 | 1,193 1,861 

| pe 51,500 | 4,533 1,798 3,578 61,409 $2,439 | 4,125 1,979 1,550 1,316 1,776 











n.a. Not available. 

1 Figures are for all savings and loan associations in the United States. 
Data beginning with 1951 are based on monthly reports of insured 
associations and annual reports of noninsured associations. Data prior 
to 1951 are based entirely on annual reports. 

2 Prior to 1958 mortgages are net of mortgage pledged shares. Asset 
items will not add to total assets which include gross mortgages with 
no deductions for mortgage pledged shares. Beginning with January 
1958, no deduction is made for mortgage pledged shares. These have 


declined consistently in recent years and amounted to $42 million at the 
end of 1957. 

3 Includes other loans, stock in the Federal home loan banks and other 
investments, real estate owned and sold on contract, and office buildings 
and fixtures.. 

4 Consists of FHLB advances and other borrowing. 

5 Not a balance-sheet item. 

6 Not available separately. 


Note.—Data for 1958 and 1959 are preliminary 
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1512 BUSINESS FINANCE 
CORPORATE PROFITS, TAXES, AND DIVIDENDS NET CHANGE IN OUTSTANDING CORPORATE SECURITIES! 
(Department of Compre estimates. In billions [Securities and Exchange Commission estimates. In millions of dollars] 
of dollars] eee E. — — 
eas , | - - a All types Bonds and notes Stocks 
Profits | In- | Profits ash | Undis- 
Some oe before | come | after | divi- | tributed po Aad } 
banat taxes | taxes | taxes | dends/ profits q New | Retire-| Net New | Retire-| Net New | Retire-| Net 
| issues | ments | change] issues | ments | change | issues | ments | change 
| | 
a 42.2 | 22.4 19.7 9.0 10.7 
Paw eakee 36.7 | 19.5 17.2 9.0} 8.3 1951.........§ 9,048) 2,772) 6,277] 5,682) 2,105) 3,577) 3,366 667| 2,700 — 
ietwadesd 38.3 | 20.2 18.1 9.2 8.9 ae 10,679} 2,751) 7,927] 7,344) 2,403) 4,940) 3,335 348; 2,987 
eer 34.1 | 17.2 16.8 9.8) 7.0 SEP 9, | 2,429) 7,121] 6,651; 1,896) 4,755) 2,898 533 " 
. Seer 44.9 | 21.8 23.0 | 11.2; 11.8 | aa 11,694) 5,629) 6,065] 7,832) 4,033) 3,799) 3,862) 1,596) 2,265 
eee 44.7 | 21.2 | 23.5 | 12.1 11.4 ae 12,474, 5,599) 6,875] 7,571) 3,383) 4,188) 4,903) 2,216) 2,687 Total | 
Dvds vecnwe 43.3 | 21.1} 22.2 | 12.5 9.7 a 13,20 5,038; 8,162] 7,934) 3,203) 4,731) 5,267; 1,836) 3,432 Se 
Sere 37.1 | 18.2} 18.9!12.4] 6.5 RS 14,350) 3,609| 10,741] 9,638) 2,584) 7,053) 4,712) 1,024) 3,688 Pr 
} ae 14,710; 5,113) 9,597] 9,694) 3,705) 5,989) 5,016) 1,408) 3,608 P 
1957—2...... 43.5 | 21.2 22.3 | 12.7 9.6 D 
De eaaee 44.0 | 21.4 , REE * Gee A, 1958—2 4,049; 1,581) 2,468) 2,453) 1,318) 1,135) 1,596 264; 1,333 Nondt 
' er 39.4 | 19.2 mae iaea) 68Ol.lUCUC~C«~“=(ti‘“i‘“‘“‘ wwe a 3,575| 1,367 2:20 2,294) 1,028) 1,266) 1,281 339 942 S: 
| re 3,519) 1,313} 2,207] 2,148 762; 1,386) 1,371 550 821 P 
19S8—1...... 32.0 | 15.7 16.3 | 12.7 | 3.6 P 
—— 33.6 | 16.5 17.1 | 12.6 | 4.5 1959—1......§ 3,054; 1,165) 1,890] 1,592 688 903) 1,462 476 986 D 
Povnwnd 38.3 | 18.8 19.5 12.6 | 6.9 ee 3,410, 1,266 2,144] 1,818 834 983) 1,593 432} 1,161 Durat 
Mieeb'na 44.6 | 21.9 22.7 | 12.0 | 10.7 S 
| P 
1959—1...... 46.5 | 22.6 23.8 | 12.8 11.0 1 Reflects cash transactions only. As contrasted with data shown on p. 1514, new issues P 
Be woking 52.6 | 25.6 27.0 | 13.0] 14.0 exclude foreign and include offerings of open-end investment companies, sales of securities C 
| held by affiliated companies or RFC, special offerings to employees, and also new stock 
issues and cash proceeds connected with conversions of bonds into stocks. Retirements Select 
Nore.—Quarterly data are at seasonally adjusted include the same types of issues, and also securities retired with internal funds or with Foc 
annual rates. proceeds of issues for that purpose shown on p. 1514. Ss 
F 
F 
[ 
CURRENT ASSETS AND LIABILITIES OF CORPORATIONS! Chi 
$ 
[Securities and Exchange Commission estimates. In billions of dollars] I 
a / ; 
Current assets Current liabilities Pet 
os . 
} | | 1 
Net Notes and accts. | Notes and accts. 
pag tng worting b's 7 receivable , payable ee 
ca Vv nven- | } 
pita’ | Total | Cash securi- tories | Other | Total tox | Other i 
ties | U.S, | Other 5+, | Other | bilities | 
Piibbeecerevoeuabes 86.5 179.1 30.0 20.7 aok 58.8 64.9 ‘xe 92.6 ‘3 53.6 21.3 16.5 * 
ea 90.1 186.2 30.8 19.9 2.8 64.6 65.8 2.4 96.1 2.3 57.0 18.1 18.7 | 
es 91.8 190.6 31.1 21.5 2.6 65.9 67.2 2.4 98.9 2.2 57.3 18.7 20.7 
SSS 94.9 194.6 33.4 19.2 2.4 &: 65.3 3.1 99.7 2.4 2.2 85.5 22.5 
ae vas beeedheduas 103.0 224.0 34.6 23.5 2.3 86.6 72.8 4.2 121.0 2.3 73.8 19.3 25.7 At 
Ses 107.4 237.9 34.8 19.1 2.6 95.1 80.4 5.9 130.5 2.4 81.5 17.6 29.0 
ee 111.7 242.0 34.7 17.2 2.8 98.3 82.3 6.7 130.2 2.3 81.2 15.7 31.1 
Re nncvvesbin’ 117.1 237.8 35.2 15.0 y 100.5 77.3 7.23 120.7 1.8 76.4 11.4 31.1 
De nerciaessass 119.8 243.7 37.1 18.2 2.8 101.0 77.6 7.0 123.8 1.7 77.9 13.3 30.9 
EE ye 122.4 247.1 34.3 19.5 2.8 102.6 80.0 7.8 124.7 1.7 78.4 12.8 31.8 Rail 
Di hupreehen eel 125.4 254.8 35.6 20.0 | 2.7 106.4 81.8 8.3 129.3 1.7 81.1 13.7 32.8 
3 126.9 258.9 35.3 21.3 yy 109.2 82.1 8.4 132.0 oe 82.6 14.6 33.1 
1 Excludes banks and insurance companies. 2 Receivables from, and payables to, the U. S. Government exclude Elec 
amounts offset against each other on corporations’ books. 
BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! Tele 
[Department of Commerce and Securities and Exchange Commission estimates. In billions of dollars] 
| : Manu- | 
| Transportation } 
Manu- | win. Public | Com- factut- | Trans- | Public | All “= 
Year Tota! factur- | io ——,——_|_ utili- | muni- | Other2 Quarter Total | porta-/| utili- | ther 3 , 
ing & Rail- ties | cations a. tion of 1 
road Other ing : 
I 
fror 
ere 25.6 10.9 a 1.5 1.5 3.7 ia 5.9 1958—3...... 7.4 2.9 Aiea 2.4 ,. 
Sila chucéuenebed 26.5 11.6 1.0 1.4 1.5 3.9 1.5 5.6 8.0 3.2 .6 Bae 2.5 for 
SRP 28.3 11.9 1.0 1.3 1.6 4.6 Fan 6.3 of | 
RES 26.8 11.0 1.0 a 1.5 4.2 1.7 6.5 1959—1...... 6.9 2.7 6 | 1.2 2.5 
iccrreneeheued 28.7 11.4 1.0 9 1.6 4.3 2.0 -, i 8.3 3.3 8 | 1.5 2.8 , 
coer wtnesewees 35.1 15.0 1.2 1.2 Boe 4.9 2.7 8.4 | 8.3 3.3 8 1.5 2.7 acc 
Steesceeneeeeud 37.0 16.0 ta 1.4 1.8 6.2 3.0 7.4 44° 9.4 3.8 8 | 1.6 2.9 obi 
ié+cdececunees 30.5 11.4 8 1.5 6.1 2.6 oe qui 
Pe accvsdiennl 32.6 12.1 1.0 9 2.0 5.7 10.9 1960—14..... 7.8 3.3 uF 4.2 2.6 est 
J | tio 
’ Revised. 3 Includes communications and other. 
1 Corporate and noncorporate business, excluding agriculture. 4 Anticipated by business. 


2 Includes trade, service, finance, and construction. 














































































BUSINESS FINANCE 1513 
SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 
[In miliions of dollars) 
Annual totals Quarterly totals 
Industry | 1958 1959 
1954 1955 1956 1957 1958 —__—__-—__— 
, | 1 2 3 4 1 2 3 
| ] 
Manufacturing 
Total (180 corps.): 
et cienny dias 50n 0benddenae 88 , 338/105 ,006| 108 , 307/114, 834/105,251) 25,542) 25,620) 25,367) 28,722) 29,555|"32,452| 26,928 
PD PID CRIED. oo cn cc ccccncccscwes 0,640) 14,803) 13,418) 13,349) 10,524) 2,308) 2,249) 2,436) 3,531) 3,899] "4,643) 2,487 
it cn ncentcnauedenee 5,549 ,564| 7,094) 7,177; 5,737) 1,243) 1,194) 1,287) 2,013) 2,016) "2,499) 1,085 
EE ince tne Raho dens enene mien 3,222} 3,847) 4,068) 4,192) 4,078) 1,038) 1,011 987; 1,042) 1,033) 71,029) 1,049 
Nondurable goods industries (79 corps.):! 
SN, 55.0 dn dae a 4 aves ao < PERE aed 33,653| 37,462) 40,053) 42,309) 41,820) 10,012) 10,113) 10,626) 11,069) 11,085|711,450) 11,435 
eee a ore 4,214; 5,013) 5,146) 5,010; 4,421 987 947; 1,191) 1,297) 1,376) "1,482; 1,396 
SEE ee 2,326} 2,814) 2,943) 2,944) 2,572 574 541 679 778 769 "808 750 
ERE I a eae 1,426) 1,588) 1,683) 1,776) 1,785 452 440 430 463 459 "445 447 
Durable goods industries (101 corps.):2 
J ttn a bbe ude oc Hoskustnkebhea 54,685) 67,544) 68,254) 72,525) 63,430, 15,530) 15,506) 14,741| 17,653) 18,470|"21,001| 15,493 
ee SUD Ms 0 oc caennccoehwsred 6,427; 9,790) 8,272 8,339) 6,102) 1,321) 1,303) 1,245) 2,234) 2,523) 73,161] 1,091 
PR GP caso ceccccccéovcnscen 3,223} 4,750) 4,151| 4,233) 3,165 669 652) 608} 1,235) 1,247) 1,692 335 
GS foo Sodnakecdvdedes dhbe eb eau 1,796; 2,259) 2,385) 2,416) 2,293 586 572 557 578 575 585 601 
Selected industries: 
Foods and kindred products (25 corps.): | } 
PN ot ok sdalehbu de Alma’ ould é<ute 8,886) 9,236) 9,984) 10,592) 11,085; 2,632) 2,760; 2,828) 2,865) 2,786] 2,947) 2.986 
PD CINE, 5. Gibiiwac00 os bacces 816 868 955} 1,024) 1,151 250 283 310 308 287 322 340 
NS Ee ere 388 414 460 497 555 119 138 149 149 136 153 163 
SL ic naitine soe iGeens sanaeo oe 258 260 277 289 312 80 72 72 88 85 78 79 
Chemicals and allied products (21 corps.): 
in. an ocleninka «dbcunss oiebes 8,294) 9,584) 10,199) 10,669) 10,393) 2,422) 2,533) 2,679} 2,760) 2,770) 3,054) 2.964 
ee ne EPG eee oe 1,525| 1,866) 1,804) 1,823 , 541 329 339 398 475 493 595 553 
ee er eee 725 955 942 948 831 174 179 208 271 254 302 283 
yt ee 582 690 698 737 717 182 178 172 185 180 177 179 
Petroleum refining (16 corps.): 
on cn peukb.obs.¢oeen'ecnaaiekie 10,590) 11,515) 12,454) 13,463) 12,790) 3,194) 2,982) 3,210) 3,404) 3,447) 3,228) 3,302 
«MPEP PTTE Le 1,128} 1,344) 1,444) 1,325 941 4 146 274 274 360 300 258 
A GIRS 5600s. 00<c0s cnneenndees 851 979; 1,068) 1,075 788 199 136 219 234 263 220 184 
ES EE SP Sh aR. 413 438 481 512 516 130 130 127 129 133 7128 128 
Primary metals and products (35 corps.): 
tenn bien s 080s an tee eee 16,378) 20,744) 22,365) 22,468) 19,100) 4,382) 4,644) 4,881) 5,193) 5,621) "7,110| 3,644 
Petts BRED CHIR coos ccc ccosoerciose 1,935; 3,267) 3,331) 2,977] 2,205 9 481 562 771 821) "1,183 —84 
SS cnars see es cvamecwnewes 1,015| 1,652| 1,727) 1,540) 1,163 205 255 294 409 416 695} —213 
RS. hae aa. sea male Sane wwe 582 730 880 873 801 203 201 194 203 201 204 206 
Machinery (25 corps.): 
SN cinitins  dimene oeWbriigitite wdabie ated 11,288] 12,480) 13,908) 15,115) 14,654) 3,485) 3,669) 3,703) 3,796) 3,853) 4,189) 4,129 
Profits before taxes . ‘ 1,191} 1,253) 1,209) 1,457) 1,470 344 395 426 422 504 502 
ee rer re aa 604 637 607 729 741 151 174 204 212 212 254 246 
eg RATER BP ie. 345 368 403 416 422 111 102 104 104 113 106 121 
Automobiles and equipment (14 corps.): 
DG cducae ck cdhube desdeemet saree Ju 18,227) 24,624) 21,217) 23,453) 18,483) 5,003) 4,472) 3,329) 5,679) 6,259) "6,585) 4,625 
ey CD GREER, 0:0 c:0 connendesquces 2,276, 4,011; 2,473) 2,701} 1,330 296 234 —15 715} 1,012) "1,117 356 
aa eer 1,089| 1,841} 1,186) 1,354 706 202 101 —44 446 491 570 155 
OS a Re ae 629 872 791 805 758 198 194 183 183 184 196 195 
Public Utility 
Railroad: 
Cpnsetiee ROUEIEE. o00cccccccccccccese 9,371] 10,106) 10,551) 10,491; 9,564; 2,244; 2,299) 2,466) 2,555) 2,390) 2,636] 2,365 
Ch, ..05)s60,c0b0weenebee 908) 1,341) 1,268) 1,058) 844 62 144 272 366 167 310 128 
I ENE, 9066 50s cnnctedesvaeen 682 927 876 737) 602 33 102 195 271 100 207 87 
SIE PE Sa SER 379 448 462 438 410 96 79 77 157 120 83 78 
Electric Power: 
eS ee er ee 7,588| 8,360) 9,049) 9,644) 10,205; 2,704) 2,410) 2,469) 2,623) 2,936; "2,655| 2,699 
EPCOT ETE OTe ee 2,049} 2,304) 2,462) 2,557) 2,721 7168 615 650 688 853 682 713 
i ccrccbctebetneccéeuks 1,134) 1,244) 1,326) 1,413) 1,517 421 349 357 390 469 385 392 
EE, ts cenactcdeknebwherreceen 868 942} 1,022) 1,077) 1,134 281 287 276 290 303 302 301 
Telephone: 
Operating revenue. ........022sceeeeees 4,902) 5,425) 5,966) 6,467; 6,939) 1,672) 1,715) 1,745) 1,807) 1,825} 1,891} 1,909 
Profits before taxes..........sssseecees 1,050; 1,282) 1,430) 1,562) 1,860 402 454 494 510 $22 551 537 
PS Gc o6c cnc cn wbdscccetben $25 638 715 788 921 200 226 244 251 258 272 268 
i vivesceusehoeeusnéeaessanes 448 496 552 613 674 164 166 171 173 178 183 190 
r Revised. Telephone. Revenues and profits are for telephone operations of the 
1 Includes 17 companies in groups not shown separately. Bell System Consolidated (including the 20 operating subsidiaries and 
2 Includes 27 companies in groups not shown separately. the Long Lines and eral departments of American Telephone and 
ined H 1 Telegraph Company) and for two affiliated telephone companies, which 
Nore.—Manufacturing corporations. Data are obtained primarily together seprosent about 85 per cent of all telephone operations. Divi- 
from published company reports. dends are for the 20 operating subsidiaries and the two affiliates. Data 
Railroads. Figures are for Class I line-haul railroads (which account are obtained from the Federal Communications Commission. 
for 95 per cent of all railroad operations) and are obtained from reports All series. Profits before taxes refer to income after all charges and 
of the Interstate Commerce Commission. before Federal income taxes and dividends. For detailed description of 
Electric power. Figures are for Class A and B electric utilities (which series (but not for figures), see PP. 662-66 of the BULLETIN for June 1949 
account for about 95 per cent of all electric power operations) and are (manufacturing); pp. 215-17 of the BuLietin for March 1942 (public 
obtained from reports of the Federal Power Commission, except that utilities); and p. 908 of the BULLETIN for September 1944 (electric power). 
quarterly figures on operating revenue and profits before taxes are partly For back data for manufacturing, see pp. 792-93 of the BULLETIN for 
estimated by the Federal Reserve to include affiliated nonelectric opera- July 1959; back data for other series are available from the Division of 
tions. Research and Statistics. 

































































































































































NEW SECURITY ISSUES! 
[Securities and Exchange Commission estimates. In millions of dollars] 
Proposed use of net proceeds, 
Gross proceeds, all issuers? all corporate issuers ® 
Noncorporate Corporate New capital 
Year or | | | Re- 
month | 9 | Bonds | | Mis- Re- tire- P 
tate | tire- | ment 
Total | Fed- 2 EE EE | Total cel- 
U.S. || eral | Mu. lothers} Total ‘demas Saw | Total | New |tane-|™5p"| cy. 
Govt.3 | agen- | nich. aol - Pub- Pri- aan ae 4 money?) ous bank! rities 
cy4 | — Total | licly vately Pur- | aept.| 
| P offered | placed POSES! 24 s| 
} | ——_ eeneepemmmmes —— 
| 
6068... ccccnccch ae See 110) 3, 189) 446, 7,741] 5,691 2, 364| 3,326) 838) 1,212) 7,607] 7,120 6,531| 226| 363) 486 1951. 
| See: 27,209] 12,577} 459] 4401 237| 9,534] 7,601] 3,645) 3,957) s64 1,369} 9,380] 8,716] 8, 180) 537 | 664 1952. 
ee” 28,824] 13,957; 106) 5,558 306; 8,898] 7,083] 3,856) 3,228 489; 1,326) 8,755] 8,495} 7,960) 535 | 260 1953. 
1954..........] 29,765] 12,532) 458) 6,969 289) 9,516] 7,488] 4,003) 3,484) 816) 1,213) 9,365] 7,490] 6,780) 709 | 1,875 1954. 
OPN 26,772} 9,628 746) au 182} 10,240] 7,420} 4,119) 3,301) 635) 2,185) 10,049} 8,821} 7,957 864 | 1,227 1955. 
1956... .....] 22405] 5°517| 169] 52446] 334] 10°939] 8'002] 4/225| 3°777| 636] 2,301| 10,749] 10,384] 9.663} 721 | ‘364 1956. 
1957........+.§ 30,571] 9,601) 572) 6,958) 557) 12,884] 9,957] 6,118) 3,839) 411] 2,516) 12,661] 12,447) 11,784) 663 | 214 1957. 
Pe .| 34,443] 12,063 2,321) 7,449) 1,052) 11,558] 9,653] 6,332) 3,320} 571) 1,334) 11,372] 10,823 9.5m 915 | $49 1958. 
| | | 
1958—Sept..... 2,160 c | 647 23| 1,137} 1,059 851 208) 23 55} 1,121 1,114) 1,017) 97 | 7 1958- 
Oct.....] 3,076] 1,461; 220) 439) 65 890] 651 287 365} 69} 170 873 862 744) 118 | 11 
Nov..... 1,452 ae 459) 127) 542 420) 236 184) 12 110 533 518 460 58 15 
Des... 1,899 ee 448) 80' 1,000) 746) 266) 480) $1) 204 983 920 820) 100 } 63 1959 
1959—Jan...... 5,780] 3,971} 199 639 85/ 885 724 405 319) 36! 126) 869 840) 794 2 
Feb.... 2,132 . ae 881) 62) 770 481 187) 294) 55| 234) 754 745 600 145 9 
Mar.... 1,921 443 175 637 11} 656 457 195) 262 47 151) 640 631 539 92 4 
| Gene Settle seve 940 60) 928 619 310 309 92 217) 908 899 832!) 66 9 
May....§ 1,787 ee 569| 51} 829 624 380 244 38 167) 809 791 7164 27 17 
June....] 2,275 _ Pa | 995) 47) 910 614 270 343 43 254 89C 874 814 60 | 15 
July.....§ 71,452 aaa 457) rQ3) 552) "433 173 7260 "26 r93 "538 531 7480 rsi | "7 
Aug. "1,688 309 98 "§23) r5 *753 "623 414 7209) 13} ‘117 "737 718 '677 r42 ri9 
Sert 1,702 300 150) 473) 44 736 592 = 372| 24) 120) 721] 709 665 a4 | 12 
| | | | 
Proposed use of net proceeds, major groups of corporate issuers TY 
i: Men ig nee. eee a eee eS Rese 
: ‘ 
Manufacturing Copeeene ont Transportation Public utility Communication aa. are | 
Year or a - ie a ae wee, MEDS eS a class 
month | | — 
| Retire- Retire- Retire- | | Retire- | Retire- Retire- 
New mentof| New ment of; New ment of | New | mentof| New | mentof|; New | ment of The 
capital!®| secu- j|capital!®| secu- j|capital!®| secu- |capital!®| secu- |capital!®) secu- (capital!®) secu- ary 
rities rities rities rities rities rities 
} j 
Pl cascckunetekubetessaates 2,846 | 221 | 462 56 437 53 2,326 85 600 5 449 | 66 
Di ninnedine iia ede en acouee 3,712 261 | 512 24 758 225 2,539 88 747 6 448 | 60 
rae 2,128 | 90 502 40 553 36 2,905 67 871 3 1,536 24 
eS ee > ee a 190 831 93 501 270 | 2,675 990 651 60 788 | 273 _- 
ee A EF 2,397 | 533 769 51 544 338 2,254 174 1,045 77 1,812 | 56 I 
SE . cbyk ends cscs eehkaeaiee 3,336 | 243 682 51 694 20 2,474 14 | 1,384 21 1,815 17 
ae eteeddetesdeteee ban 4,104 ae $79 | 29 802 | 14 3,821 51 | 1,441 | 4 1,701 67 _ 
phesnunbdteieatbnnendl 3,265 195 | 867 | 13 778 38 | 3,605 | 138 | 1,294 118 | 1,014 | 47 o 
| | | | 
1958—Sept 473 | 4 386 | 21 3 ae E2..: 9 i 32 | (9) I 
Oct 265 7 41 | 4 gi | (9%) | 3a 48 117 | (9) I 
Nov 120 | 9 74 (9) 25 (9) 126 | ae we 84 4 
Dec 226 11 53 2 151 2 263 | 14 | 124 34 I 
MES 5 oa decdessctaabacd 148 | 17 61 6 80 2 295 2 a eee 221 | 2 
Ticoraciteeses UP 123 | s | 1005 | @ | 154 3 LS aaa 62 113 1 
Mar... 92 | 6 | 46 | i 51 gtr F sere ee 102 i 
Gav6s tages 277 | 7 78 = 75 (9) 3 | a Besanensa 139 1 . 
ey 248 10 56 2 38 (%) | 338 4 (| Seay 105 1 
NN nese tan tka ne neaee wh 221 | 6 127 x 96 Oe 0, os adwe 22 | 95 1 
July...... "146 "3 sm) | 3 I st. 2 Sere 8 rii4 r2 
aa | 7126 | 1S as | 2 | 7 48. 2° ‘ie | | aT 
_ water oeeeteest BL ai 3) 2, 2) ef 7) Ss] 16 | 
® Revised. 6 Estimated net proceeds are equal to estimated gross proceeds less cost 
1 Estimates of new issues maturing in more than one year sold for cash of flotation, i.e., compensation to underwriters, agents, etc., and expenses. 
in the United States. 7 Represents proceeds for plant and equipment and working capital. 
2 Gross proceeds are derived by multiplying principal amounts or num- 8 Represents proceeds for the retirement of mortgages and bank debt 
ber of units by offering price. with original maturities of more than one year. Proceeds for retirement of 
3 Includes guaranteed issues. short-term bank debt are included under the uses for which the bank 
4 Issues not guaranteed. debt was incurred. 
5 Represents foreign governments, International Bank of Reconstruc- ® Less than $500,000. 
tion and Development, and domestic eleemosynary and other nonprofit 10 Represents all issues other than those for retirement of securities. 
organizations. = 
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NEW STATE AND LOCAL GOVERNMENT SECURITY ISSUES! 


[Investment Bankers Association data. Par amounts of long-term issues in millions of dollars] 







































































All issues (new capital and refunding) Issues for new capital 
Type of issue Type of issuer2 Use of proceeds2 
Total 
Period | Special amount 
Total | Gener- | Public | Feder- Giatrict — Total pa | Sate 
al | Reve- | Hous-| "gj and Edu- | Roads | ana’ | den- | Veter- | Other 
obli- nue |, ing Govt. State | statu- |Other5 eatien and other tial ans’ pur- 
gation — toane* A g bridges utili hous- aid | poses 
ity ae 

ee 3,278 »220 730 328 n.a. 668 722| 1,889 naj 3, 188} 582 580 640) 361 42 983 
Re. Se 4,410} 2,633) 1,463 305 9 718) 1,305) 2,387 n.a.| 4,096) 969 938 642 424 100) 1,024 
ee 5,558 ,495| 1,558 496 9 767| 2, 2,701 n.a.| 5,477] 1,320) 1,588 803 506 141} 1,119 
yer . 3,380) 3,205 374 9} 2,047; 1,463) 3,459 n.a.| 6,789] 1,432) 2,136) 1,270 456 162} 1,333 
ithecdeeke 5,976] 3,770) 1,730 474 2} 1,408) 1,097) 3,472) n.a.j 5,911] 1,516) 1,362 1 570 169) 1,414 
ees ,446] 3,577) 1,626 199 44 800 983) 3, n.a.j 5,383} 1,455 698) 1,399 258 110) 1,464 
Pinson de>4 87,150} 4,795 66 324) 1,508) 1,279) 4,362 6,568] 7,099] 2,551; 1,041) 1,524 299 333) 1,352 
biccseeand 7,832 " | 1,778 187 420] 2,016; 1,368) 4,448 7,708] 7,746] 2, 1,172} 1,403 530 339) 1,457 
1958—Oct 462 334 a 25 52 86 324| 626 ase 170 57 114 6 6 104 
ov. 476 297 125 47 140 307 4344 474 162 15 131 Gnteseus 120 
Dec 439 387 ee 12 191 27 221 556, 435 253 47 44 | a 89 
1959—Jan..... 649 300 323 6 53 306 291 3544 636 158 26 339 23 20 71 
eb... 880 490 264 103 23 142 255 483 562) 856 161 91 123 err 357 
Mar... 446 185 1 14 185 139 321 905 645 196 49 141 12 50 197 
Apr... 940 494 ee 15 186 397 357 617 931 263 166 334 10 33 124 

May 595 368 93 105 147 398 902) 592 190 25 188 | rr 
June.... 986 523 ae 40, «(271 355 361 611 981 217 130 313 100 192 
July.... 567 224 le & ieiecs 150 150 62 355 963 56€ 155 159 50 2 Nee 58 
Bats 517 391 119 (9) 6 177 83 257, 530 S1é 153 59 86 4 120 94 
Sept.... r515 397) 112 rl 5 "133 793 7289 "401 746) | "168 743) "82 i 32 r14i 
Oh... 3 573 341) 124 102 7 30 123 420 492 5 ) 157 27) 132) _ Rapes 155 

' ee 
n.a. Not available. ’ Revised. 5 Consists of mur cipalities, counties, townships, school districts and, 
1 Data prior to 1957 are from the Bond Buyer as classified by Federal prior to 1957, smal! inclassified issues. 

Reserve. 6 Excludes Feder: . Government loans. These data are based on date 


2 Classifications prior to 1957 as to use of proceeds and type of issuer of delivery of bond» to purchaser (and of payment to issuer) which occurs 
are based principally on issues of $500,000 or more; smaller issues not after date of sale. . »ther data in table are based on date of sale. 


classified. As a result some categories, particularly education, are under- 7 Includes urban edevelopment loans. 

stated relative to later data. 8 Beginning in | }7 this figure differs from that shown on the opposite 
3 Includes only bonds sold pursuant to the Housing Act of 1949. page, which is bas» | on Bond Buyer data. The principal difference is n 

These are secured by a contract requiring the Public Housing Administra- the treatment of F, leral Government loans. 

tion to make annual contributions to the local authority. 9 Less than $50° 000. 


4 Beginning with 1957, coverage is considerably broader than earlier. 


UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECUR TIES OUTSTANDING, NOVEMBER 30, 1959! 
































[On basis of daily statements of United States Treasury. t millions of dollars) 
Issue and coupon rate |Amount Issue and coupon rate |Amount} Issue and coup: no rate | Amount] Issue and coupon rate [Amount 
/ 
Treasury bills? Treasury bills—Cont. Treasury notes- -) ont. | Treasury bonds—Cont. 
 . . aay 1,500 c= Sy 401 Apr. 1, 1962; a a June 15, 1964-69...2Y 3,741 
Ps 66eae wwe 1,700 ee ee 400 Ame, 15, T9GZ).. ccc. a 317 Dec. ° 3,815 
=. 4 eer 1,700 May 12, 1960.......... 400 a, i Se ob cdae 14% 590 Feb. 6,896 
Dec. 22, 1959*.........| 1,500 May 19, 1960....... Sal 403 Nov. 15, 1962...... 3% 1,143 Mar. 4,695 
Dec. 24, SS 1,701 May 26, 1960.......... 400 Feb. 15, 1963......2% 3,971 Aug. 1,484 
— i ) ae 1,600 4. ae 2,002 Apr. 1, 1965...... ly, | 533 Mar. 2,943 
TS EEE 1,600 Be Be Bb oti occcus 2,001 May 15, 1963........ 4; 1,743 June 1,822 
Jan. 14. Ss 6 wtioadin’ 1,602 Oct. 1, 1962...... 1 | 506 Sept. 2,716 
a S . aaa 2,006 {Certificates Nov. 15, 1963...... 4% | 3,011 Dec. 3,671 
SE (ay Ses 0 cccket 1,400 Feb. 15, 1960...... 3% | 11,363 Apr. 1, 1964...... iy 457 Oct. 1,276 
OP 1,401 May 15, 1960........ 4| 1,269 May 15, 1964...... 4% 4,184 Nov. 654 
Ge in cs 6.0408 1,400 Nov. 15, 1960...... 4% | 7,037 os ¢ 5 2,316 Feb. 884 
ag 1 Pon [a oo L. ee. a ly 67 _ 1 
if Sea 2 reasury notes ay ‘ 
, YS 4 eae 1,600 Age. 1, 1960. ..20- ag 198 [Treasury bonds Feb. 1,727 
"Se 4 Tere 400 May 15, 1960...... 3 2,738 June 15, 1959-62...2% 5,265 Feb. 2,738 
Mar. 10, 1960.......... 400 May 15, 1960...... 34 2,406 Dec. 15, 1959-62...2% 3,454 
Mar. 17, 1960.......... 400 Aug. 15, 1960...... 4% | 9,561 Nov. 15, 1960...... 2% 3,806 [Panama Canal Loan... .3 50 
Mar. 22, 1960* 4,004 ee 1% 278 Dec. 15, 1960-653. .2% 1,485 
Mar. 24, 1960.......... 400 Apr. 1, 1961...... 3% 144 Sept. 15, 1961...... 2% 2,239 }Convertible bonds 
Ss 4 ee 400 May 15, 1961...... 3% | 4,078 Nov. 15, 1961...... 3 11,177 Investment Series B 
Me Tick as vied 405 re. Se 4| 2,136] June 15, 1962~-67...2 2,110 Apr. 1, 1975-80...2% 7,210 
Apr. 14, 1960.......... 400 Fe, ee a9 332 Aug. 15, 1963...... 24% 6,755 
Apr. 15, 1960.......... 2,003 Feb. 15, 1962...... 3 647 Dec. 15, 1963-68.. 2% 2,818 
Apr. 21, 1960.... 400 Pb. BF, TGR... ccc. 4 1,435 es Ff ee 3,854 | 
* Tax anticipation series. 2 Sold on discount basis. For discounts on individual issues, see tables 


1 Direct public issues. on Money Market Rates, p. 1508. 3 Partially tax-exempt. 
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UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURIT 


[On basis of daily statements of United States Treasury. In billions of dollars] 


























































































































Public issues 3 
7 Marketable Nonmarketable 
| Total — 
End of a gross } | Geo. Special 
month cbt! | direct Bonds —- Tax | issues All ho 
debt2 Total | Certifi- aaa 5 Sev. end 195 
ins | Stes Of | Nog bonds | Totals | ings | sav- 195 
| Total Bills | indebt- otes | Bank Bank bene in 195 
| edness | eligi- re- oan 195 
| | | ble* | stricted 
| } 195 
1941—Deec.....ccecee 64.3 57.9 50.5 41.6 7 3 eo 6.0 Fas eee 8.9 6.1 y 7.0 
1945—Dec......-.00. 278.7 | 278.1 255.7 198.8 17.0 38.2 23.0 68.4 lee 56.9 o.2i €.2 20.0 
lee? eee 257.0 | 256.9 225.3 165.8 15.1 21.2 11.4 68.4 7 59.5 a.2i 34 29.0 
ee Se 259.5 | 259.4] 221.2 142.7 18.1 29.1 18.4 41.0 36.0 12.1 66.4 57.6 7.5 35.9 U.S 
Pace ccccetes 267.4 267.4 | 226.1 148.6 Bet | 16.7 30.3 58.9 21.0 12.5 65.1 $7.9 | 5.8 39.2 198 
1953—Dec... 275.2 275.2 | 231.7 154.6 19.5 26.4 31.4 63.9 13.4 12.0 65.1 57.7 | 6.0 41.2 195 
19$4—-Dec........+.. 278.8 | 278.8 | 233.2 157.8 19.5 | 28.5 28.0 | 76.1 5.7 11.8 63.6 $7.7| 4.5 42.6 195 
1955—Dec......e+00- 280.8 280.8 233.9 163.3 22.3 | 15.7 43.3 | $1.9 |........ 11.4 59.2 57.9 | () 43.9 19: 
1956—Dec......-+00. 276.7 | 276.6 | 228.6 160.4 25.2 | 19.0 | Se * 5 Seettee 10.8 57.4 _ Agee | 45.6 
1957—Dec.... 2.6000 275.0 274.9 | 227.1 164.2 26.9| 34.6] 20.7] 82.1 se esue 9.5 53.4 2) Rete 45.8 
19: 
1958—Nov..........§ 283.2 283.1 | 236.3 175.4 29.1 38.5 21.9 385.8 ee. ae 8.4 52.6 4 4 aa 45.1 
i cewedine cas 283.0 282.9 | 236.0 175.6 29.7 36.4 26.1 Fee 8.3 | $2.1 ft see, 44.8 
| 
IIE. 0 oo sitnacas 285.9 | 285.8 | 239.9] 179.8] 30.3 ei 2601 S69 1...3.... C2) Sl MeL oss: 43.9 Fede 
err 285.2 285.1 | 239.4 179.3 31.8 Pee i ef GEE He wsreece | 8.1 $1.9 | 51.0 chnwbeys 43.9 19 
Mar... 282.2 282.0 236.1 176.3 32.2 Fie '36 * > oes 8.0 $1.9 _ 2 eer 43.9 19 
y | SEE 285.5 | 285.4 | 240.2] 180.7] 34.2 34.4 | 27.2 | 7 ee SB 528. <3 pene 43.3 19 
| es Fo 286.4 286.3 240.3 181.0 35.0 33.8 | 27.3  * } ere . ae &, BEY. Lvtcsede 44.2 19 
ee 284.8 284.7 237.1 178.0 32.0 33.8 | 27.3 | | | aaeeew 77 51.4 Se lwtewces | 44.8 
* a 288.8 288.7 | 241.8 183.1 37.0 33.8 27.3 | eres 7.6 51.1 SE Leheed &e 44,1 
Aug 290.5 | 290.4 | 242.9 | 184.5] 38.6 20.3 | 40.7 | 84.8 |........| Tat Se ee fase. ces 44.7 19 
Sept 288.4 288.3 241.1 183.1 37.1 20.3 40.8 Pe Bkvakeees | 7.5 | 50.6 aw teewvende 44.4 
Oct 291.4 291.3 244.9 187.4 39.1 20.3 | 43.1 84.8 | 7.3 | 50.2 49.4 43.6 
Nov 290.7 | 290.6 244.2 187.0 39.1 19.7 43.3 84.8 7.2 50.0 49.3 43.6 
ae ~ & _ -_— a 
1 
! Includes some debt not s ibject to statutory debt limitation (amounting 4 Includes Treasury bonds and minor amounts of Panama Canal and 19 
to $413 million on Nov. 30, 1959) and fully guaranteed securities, not postal savings bonds. 19 
shown separately. 5 Includes Series A investment bonds, depositary bonds, armed forces 19 
2 Includes non-interest-bearing debt, not shown separately. leave bonds, and adjusted service bonds, not shown separately. 
3 Includes amounts held by Govt. agencies and trust funds, which 6 Less than $50 million. 
aggregated $9,959 million on Oct. 31, 1959. 1° 
OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 
Mut 
[Par value in billions of dollars) 1' 
( 
Total Held by | Held by the public 1! 
gross U. S. Govt. a ae 
debt agencies and | | | 
End of (includ trust funds! | | Beoee. | State Individuals | 1 
month SS", ee eee | Federal | Com- | Mutual | ance | Other aad ical Misc. 
anteed | Total Reserve | mercial savings com- | COfPo- local inves- 
securj- Special | Public | Banks | banks? | banks anies | rations eves Savings | Other tors3 
ties issues issues | | P govis. | bonds securities | Inst 
| | 1 
1 
1941—Dec......... 64.3 7.0 | 2.6 54.7 2.3 | 21.4 | 3.7 | 8.2 4.0 | is 5.4 | 8.2 9 1 
1945—Dec.........] 278.7 20.0 | 7.0 251.6 24.3 | 90.8 10.7 24.0 22.2 6.5 > i mae 9.1 1 
1947—Dec......... 257.0 29.0 | 5.4 222.6 22.6 68.7 | 12.0 23.9 14.1 vee 46.2 | 19.4 8.4 
19$51—Dec......... 259.5 35.9 | 6.4 217.2 23.8 61.6 9.8 | 16.5 | 20.7 9.6 49.1 15.5 10.6 
19$2—Dec......... 267.4 @.2 | 6,7 221.6 24.7 63.4 | 9.5 | 16.1 | 19.9 11.1 49.2 | 16.0 11.7 i 
19$3—Dec......... 275.2 41.2 ol 226.9 25.9 63.7 | 9.2 | 15.8 21.5 12.7 49.4 | 15.5 13.2 
19$4—Dec......... 278.8 42.6 7.0 229.2 24.9 69.2 8.8 15.0 19.2 14.4 50.0 | 13.7 13.9 
1955—Dec......... 280.8 43.9 7.8 229.1 24.8 62.0 | 8.5 14.3 23.5 15.1 a |} 68S 15.6 
1956—Dec......... 276.7 45.6 8.4 222.7 24.9 59.5 | 8.0 12.8 19.1 16.1 50.1 | 16.0 16.1 Ot 
1957—June........ 270.6 46.8 | 8.7 215.1 23.0 | 36.2 | 7.9 | 12.3 | 16.1 16.9 | 49.1 17.7 | 16.0 1 
Dec 275.0 45.8 9.4 219.8 24.2 Ot oe 2 12.0 | 17.2 | 17.0 | 48.2 17.5 | 16.5 1 
| | | | | | 
1958—Sept......... 276.8 46.0 9.6 221.2 25.0 8 i 7:4 1 HST Bs 17.0 | 47.9 3.9 | 16.3 | 
Ost... 280.3 45.4 Al! 225.3 25.4 67.0 7.4 12.1 16.8 17.2 47.8 15.9 | 15.8 
ES 283.2 ons’: -y 228.4 26.2 68.0 | 7.3 12.1 18.0 17.2 47.8 | 15.7 | 16.0 
ee 283.0 44.8 | 9.6 228.6 26.3 wis | «(UF 12.1 18.2 17.3 47.7 | 15.8 16.5 
1959—Jan..........§ 285.9 43.9 | 9.6 232.4 25.7 68.2 re 12.4 19.8 17.7 47.7 | 16.7 16.7 
ae 285.2 43.9 | 9.8 231.6 25.3 66.3 7.4 12.2 20.2 17.8 47.6 | 17.4 17.3 
eee: 282.2 43.9 | 9.8 228.4 25.5 63.2 7.4 12.0 19.5 17.9 47.5 | 18.2 17.2 
OS a 285.5 oS... i 2. 232.4 25.7 64.7 7.4 12.0 20.9 18.2 47.3 18.5 17.8 
ae 286.4 44.2 10.0 232.2 25.9 63.2 7.4 12.0 21.4 18.2 47.2 18.6 18.2 
BEGG. « - enna 284.8 44.8 | 9.9 230.2 26.0 61.3 7.3 12.0 20.0 18.3 47.0 | 18.7 19.4 
Pb askesnee 288.8 44.1 | 10.0 234.7 26.5 61.8 aan 12.0 22.2 18.6 46.9 | 19.0 20.4 
Gs « « vena 290.5 44.7 9.9 235.9 26.7 60.8 | 7.3 12.1 23.6 18.8 46.7 | 19.2 20.6 
Sept 288.4 44.4 9.8 234.2 26.6 60.0 | 5 oe 12.0 22.5 18.9 46.5 | 19.5 21.0 
! Includes the Postal Savings System. 3 Includes savings and loan associations, dealers and brokers, foreign 
2 Includes holdings by banks in territories and insular possessions, accounts, corporate pension funds, and nonprofit institutions. 
which amounted to about $293 million on Dec. 31, 1958. Nore.—Reported data for Federal Reserve Banks and U. S. Govt. 
agencies and trust funds; Treasury Department estimates for other groups. 
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OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 


[On basis of Treasury Survey data. 


Marketable and convertible securities, by type 


Par value in millions of dollars} 
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Nott 








! Direct public issues. 
2 Includes minor amounts of Panama Canal and postal savings bonds. 


Commercial banks, mutual savings banks, and insurance com- 











Marketable securities, by maturity class 
Type of ho!der and date on Measket-| Coa- . 
Total | Bills | Cert | Notes | able | vertible| Total | Within | 1-5 | 5-10 | Over 10 
cates bonds2 bonds year years years years 
All holders: 
1955—June 30. 166,882 | 19,514 13.836 | 40,729 | 81,128 | 11,676 |155,206 | 49,703 | 38,188 | 33,687 | 33.628 
1956—June 30.. 166,050 | 20,808 | 16,303 | 35,952 | 81,890 | 11,098 |154,953 | 58,714 | 31,997 | 31.312 | 32.930 
1957—June 30.. 165,985 | 23,420 | 20.473 | 30.973 | 80,839 | 10,280 |155,705 | 71,033 | 39,184 | 14.732 | 30,756 
Se SS o's cxcieeves cenmons 175,573 | 22,406 | 32,920 | 20,416 | 90,932 8.898 (166,675 | 67,782 | 41.071 | 22.961 34,860 
Dec. 31. 183,896 | 29.748 | 36,364 | 26,072 | 83,402 8,309 |175,586 | 72,616 | 52,318 | 18.652 31,999 
1959—June 30.. 185.709 | 32,017 | 33.843 | 27,314 | 84,853 7,681 |178,027 | 72,958 | 56,819 | 18,538 | 29.713 
Aug. 31. 192,038 | 38,631 | 20.343 | 40,654 | 84.836 7.575 |184,.463 | 75,158 | 61,071 | 18.536 | 29.698 
Sept. 30 190,513 | 37,128 | 20.343 | 40,758 | 84,828 7,456 |183,057 | 73,656 | 61,175 | 18,536 29.691 
U.S Govt. agencies and trust funds: 
1955—June 30. ; 7,162 40 8 119 3,556 3,439 3,723 74 199 506 2.944 
1956—June 30. 8,236 273 355 688 3,575 3,345 4,891 927 500 434 3.030 
1957—June 30. . 8.554 130 416 1,282 3,664 3,063 5.491 1,138 1,210 295 2,848 
Pe >. cieee 0nccnbbntoocsune 9.477 173 599 1,169 4.703 2,833 6,644 899 1.565 913 3.267 
Dec. 31.. 9,379 78 492 1,338 4,711 2,759 6,620 721 1,696 1,179 3,025 
1959—June 30 9.681 86 537 1,389 4,988 2,680 7,001 930 1,679 1.448 2,944 
Aug. 31 9,743 158 383 1,542 5.019 2,642 7,102 965 1.725 1,468 2.944 
Sept. 30. 9 666 121 356 1,540 5,022 2,627 7,039 893 1.734 1.468 2,944 
Federal Reserve Banks: 
1955—June 30 23,607 886 8,274 | 11,646 2,802 23,607 | 17,405 3,773 1.014 1.415 
1956—June 30.. 23.758 855 | 10,944 9,157 2,802 23.758 | 20,242 1,087 1.014 1,415 
1957—June 30.. 23,035 287 | 11,367 8,579 2,802 23,035 | 20,246 681 750 1,358 
1958—June 30.. 25.438 2,703 | 19,946 |..... 2,789 25.438 | 23,010 1,014 57 1,358 
Dec. 31.. 26, 347 2,284 | 18,704 2,875 2,484 26.347 | 20,995 3,881 206 1,264 
1959—June 30.. 26.044 2.032 | 18,650 2,879 2.484 26.044 | 20,687 3,887 410 1,060 
Aug. 31 26.690 2.666 | 10.510 | 11,010 2.504 26,690 | 18.676 6.544 410 1.060 
Sept. 30 26, 563 2.562 | 10,507 | 11,010 2,484 26.563 | 18,569 6,524 410 1,060 
Commercial banks: 
1955—June 30 55,667 2.721 1,455 | 15,385 | 35.942 164 | 55,503 7,187 | 21.712 | 21,110 5,494 
1956—June 30 49.673 2,181 1,004 | 11,620 | 34,712 155 | 49,517 7,433 | 18,234 | 19,132 4,719 
1957—June 30.. 48.734 2.853 2,913 8.984 | 33,839 144 | 48,590 | 12,268 | 23,500 8,600 4,222 
SS Pee 57,509 3,796 3,331 | 11,532 | 38.720 130 | 57,379 | 13,431 | 24,494 | 14,259 5,195 
Dec. 31. 59 048 5,194 6,686 | 12.285 | 34,753 130 | 58,918 | 14,380 | 29,696 | 10,433 4,409 
1959—June 30. 53,513 3,563 3.883 | 12,417 | 33,531 120 | 53,394 | 10,045 | 31,304 8,233 3,812 
Aug. 3i. 52,723 4,499 2.092 | 13,254 | 32,760 119 | 52,604 9.778 | 30,895 8.173 3.758 
Sept. 30. 51,932 4,307 2.049 | 13,015 | 32,449 111 | $1,821 9.415 | 30,510 8,156 3,740 
Mutual savings banks: 
1955—June 3 8 ,069 84 53 289 6.422 1,222 6,848 164 533 1,405 4.746 
1956—June 30. 7,735 107 37 356 6.074 1.161 6,574 247 540 1,319 4.468 
1957—June 30.. 7,397 163 114 367 5.655 1,098 6,299 576 1,082 601 4.040 
1958—June 30. 7,110 89 132 465 5.493 931 6.179 303 1,106 675 4.094 
Dec. 31. 6.942 139 115 538 5.268 882 6.060 300 1,229 958 3.573 
1959—June 30 7.079 175 209 684 5.228 783 6,296 480 1,360 1,700 2.756 
Aug. 31. 7.074 222 180 782 5.133 757 6,317 562 1,346 1.670 2.738 
Sept. 30. 7.049 237 188 817 5.097 711 6,338 596 1,361 1.666 2.715 
Insurance companies: : 
1955—June 30.. 13,117 630 74 789 8,479 3.145 9,972 810 1,339 2,027 5.796 
1956—June 30... 11,702 318 4a 760 7.789 2,791 8.911 632 1,192 1,802 5.285 
1957—June 30.. 10,936 326 136 648 7,277 2,549 8,387 955 | 1,775 1,022 4.634 
1958—June 30. 10,580 254 112 614 7,398 2,202 8,378 651 | 1,650 1.004 5.074 
Dec. 31 10,984 726 231 731 7,255 2,042 8,943 1,158 1,976 1,156 4.653 
1959—June 30.. 10,947 503 347 798 7.371 1,928 9,019 1,092 2,085 1.678 4.164 
Aug. 31.. 11,153 648 309 896 7.380 1.920 9,232 1,260 2,121 1,698 4,153 
Sept. 30.. 11,008 495 297 912 7.411 1,894 9,115 1.092 | 2,165 1,700 4,158 
Other investors: | 
1955—June 30.. 59,260 | 15,153 3.973 | 12,502 | 23,927 3.706 | 55,554 | 24,062 | 10,633 7,626 | 13.233 
1956—June 30.. 64,947 | 17,074 3.919 | 13.371 | 26,896 3.646 | 61,301 | 29,233 | 10,443 7.612 | 14,013 
1957—June 30.. 67,329 | 19.661 5.527 | 11,113 | 27,602 3,426 | 63,904 | 35,850 | 10,936 3.464 13.654 
1958—June 30.. 65.459 | 15.392 8.799 6.636 31.829 2,802 2,657 | 29,489 | 11,243 6.054 | 15,872 
Dec. 31.. 71,195 | 21.326 | 10,137 8.304 28,931 2.497 | 68.698 | 35,062 | 13,841 4.719 | 15,076 
1959—June 30.. 78.444 | 25.659 | 10,216 9.147 | 31,252 2.171 | 76,273 | 39.724 | 16,503 5,069 | 14,977 
= ee 84.655 | 30.439 6.869 | 13.171 | 32,040 2.136 | 82,518 | 43,917 | 18,439 5,116 | 15,046 
RS 84.294 | 29.406 6.946 | 13,463 | 32,366 | 2,113 | 82,181 | 43,091 | 18,880 5,136 | 15,075 


panies included in the survey account for more than 90 per cent of total 
holdings by these institutions. 


agencies and trust funds and Federal Reserve Banks. 


Data are complete for U. 


S. Govt 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


[On basis of U. S. Treasury statements and Treasury Bulletin. 


In millions of dollars) 








Derivation of Federal Government cash transactions 




























































































Receipts from the public, Payments to the public, Net Federal cash borrowing or 
other than debt other than debt repayt. (—) of borrowing 
Excess |____ 
a : 5 
Period rom n- ess: , 
a uals : | Plus: Equals: or crease, | . “7 
Net | Plus: y raell otal Budget | Trust Lem: Total" payts. or de- ou 
Trust rects. ex- fund et to (—), | crease Net 
Budget Govt. : Adjust- | payts. as . Other | borrow- 
int fund tr from pendi- | ex- ments? | ‘to the the (—), in | inv. by nate i or 
receipts | receipts sainens the tures pendi- ublic public debt Govt. ensh on A t 
. public2 | tures P (direct en. & | Gebes cy . 
& agen.)) tr. funds 
} 

Cal. year—1956...... 5 12,398 3,023 | 80,334 | 67,216 10,339 2,747 | 74,809 §,525| —3,560| 2,481 —136 | —5,910 
i «easde 72,284 | 15,368 3,079 | 84,521 | 71,692 | 14,794 3,155 | 83,328 1,191 7; 1,573 64 | —1,168 
er 68,694 | 16,797 3,710 | 81,728 | 75,782 | 17,856 4,622 | 89,014 | —7,287 7,533} —717 487 7,762 

Fiscal year—1956..... 68,165 | 11,685 2,739 | 77,088 | 66,540 9,436 3,358 | 72,617 4,471 —578| 3,166 623 | —4,366 

| Fe 71,029 | 14,369 3,242 | 82,107 | 69,433 | 12,961 2,386 ,00: 2,099; —1,053} 2,339 —292 | —3,100 
1958..... 69,117 | 16,329 3,493 | 81,893 | 71,936 16,069 4,592 | 83,413 | —1,520 6,216 657 — 200 5,760 
1959” 68,158 | 17,067 3, 81,534 | 80,699 , 18,535 4,692 | 94,542 |—13,007 9,656; — 1,080 2,160 8,576 

Semiannually: 

1957—July-Dec..... 29,325 7,167 1,410 | 35,057 | 36,060 7,133 1,254 | 41,938 | —6,882 5,556, —120 44 5,711 

1958—Jan.-June....] 39,792 9,162 2,083 | 46,836 | 35,876 8,936 3,338 | 41,475 5,362 660 777 — 166 49 
July-Dec..... 28,902 7,635 1,627 | 34,892 | 39,906 8,921 1,285 | 47,539 |—12,649 6,873| —1,494 653 7,713 

1959—Jan.-June” 39 , 256 9,432 2,019 | 46,64 40,793 9,614 3,407 7,00 —358 2,783 414 1,507 863 

Monthly: 

1958—Oct.........- 2,769 1,025 195 3,596 7,144 1,597 713 8,028 | —4,432 3,640} —571 183 4,027 
| “eee 4,962 1,486 214 6,231 6,237 1,310 346 A —969 2,867| —276 141 3,003 

eee 7 6,180 1,171 556 6,791 7,080 1,419 —24 8,522 | —1,732 —166| —363 145 51 

1959—Jan.......... 4,528 759 236 5,049 6,776 1,883 1,074 7,585 | —2,536 2,801; —846 101 3,546 
as eowbe 6,576 1,637 212 7,998 6,331 1,462 —232 8,025 —28 —434 128 64 — 627 
ee 8,426 1,322 162 9,581 6,461 1,451 789 1 2,457; —3,016) 93 145 | —3,253 
eee 4,258 1,302 | 171 5,384 6,427 1,905 328 8,005 | —2,621 3,491, —665 | 69 4,086 
a Se 5,425 2,479 189 7,708 6,164 1,426 — 288 7,879 —171 1,248) 1,148 | 84 15 
| 10,042 1,933 1,047 | 10,923 8,632 1,486 1,734 8,383 2,559) —1,306) 555 | 1,042 | —2,904 
Pe osicvise 3, 246 1,214 486 3,973 6,557 2,174 561 8,171 —4,198 4,339} —S505 | 239 4,606 
Aug 5,679 2,444 217 7,903 6,305 1,528 — 664 8,498 — 594 1,943) 573 31 1,339 
Sept 8,486 1,236 230 9,488 6,357 1,735 383 7,709 1,779, —1,866 — 399 | ~—9 —1,457 
Oct 3,023 1,009 361 3,665 6,868 1, 886 873 7,881 —4,216 3,077 683 | 105 3,655 

Effects of operations on Treasurer’s account 
Cash balances: Account of Treasurer of United 
Operating transactions Financing transactions inc., or dec. (—) States (end of period) 
| 
Period Trust Net Net Increase, Deposits in: 
— food | 7 ‘market | inv. A re 4 or 
udget | Recon- | issuance | in § ecrease 
surplus, .~ ciliation | (+), of | sec. by (—), in a . — ne F. R. Treas- | —y 
or * | to Treas. Govt. Govt. gross Teease anseent Banks ary | assets 
deficit deficit cash agency agency direct id (avail- | Tax and | 
(-) fot obliga- & trust public able Loan 
tions 5 funds 5 debt funds) | Accts. | 
Fiscal year—1956...... 1,626 2,250 320 173 | —2,617 | —1,623 —202 331 6,546 522 4,633 1,391 
_, Se 1,596 1,409 | —518 1,085 | —2,300 | —2,224 5 —956 5,590 498 4,082 1,010 
.. —2,819 262 | 670 567 —197 5,816 140 4,159 9,749 410 8,218 1,121 
ay —12,541 | —1,468 57 71 1,131 8,363 12 | —4,399 5,350 535 3,744 1,071 

Semiannually: 

1957—July-Dec...... —6,735 34 159 1,007 | 21 4,371 — 160 —984 4,606 481 3,084 1,041 

1958—Jan.-June..... 3,916 228 Sil —440 | —218 1,445 300 5,143 9,749 410 8,218 1,121 
July-Dec...... —Il, — 1,286 —232 —121 1,144 6,579 —131 | —4,788 4,961 358 3,468 1,135 

1959—Jan.-June?....] — 1,537 — 182 289 192 —13 1,784 143 389 5,350 535 3,744 1,071 

Monthly: 

1958 —Oct........00. —4,376 | — 572 S11 —32 519 3,546 161 — 565 4,534 363 2,916 | 1,255 
Nov.. . «| —1,274 | 177 111 —37 212 2,848 46 1,991 6,525 424 4,879 1,222 
Sere —900 | — 248 —60l —28 239 — 138 —113 | —1,564 4,961 358 3,468 1,135 

1959-—Jam.. ...cces. —2,248 —1,124 462 —4 1,047 2,879 54 957 5,918 447 4,054 1,417 
eecieewnn 245 175 —477 57 47 —697 —7 — 5,274 492 3,454 1,328 
| eee. 1,965 | —130 507 6 —70 | —3,069 45 — 836 4,438 398 2,787 1,253 
ERP —2,169 — 603 355 78 491 3,319 —60 1,531 5,969 539 3,844 1,586 
_ ae —739 1,053 — 432 1 —980 950 —67 —81 5,888 567 4,117 , 204 
Da. .cececd 1,410 | 447 —125 54 —548 | —1,597 178 — 538 5,350 535 3,744 1,071 
ae —3,311 —960 35 —1 670 3,976 -—77 486 5,837 522 4,364 951 
Aug. —626 | 916 — 641 51 — 666 1,714 —33 781 ,617 537 5,227 | 853 
2,129 — 499 323 155 317 —2,100 —73 399 ,017 704 5,353 | 960 
Oct 3, 846 —877 541 3 667 2,957 86 | -— 641 6,376 488 4,990 898 





























P Preliminary. 


1 Consists primarily of interest payments by Treasury to trust accounts 
and to Treasury by Govt. agencies, transfers to trust accounts representing 


n.a. Not available. 


Budget expenditures, and payroll deductions for Federal employees re- 


tirement funds. : 
2 Small adjustments to arrive at this total are not shown separately. 


For other notes, see opposite page. 





Fiscal | 


Semiar 
1957 
1958 
1955 


Montt 
195% 


195! 


Fisca 


Semi: 
19! 
19! 


Mon 
19: 


scrit 
bon 
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DETAILS OF FEDERAL FISCAL OPERATIONS 


[On basis of Treasury statements and Treasury Bulletin unless otherwise noted. In millions of dollars) 





Selected excise taxes 
(int. Rev. Serv. repts.) 


| 


Budget receipts 





Adjustments from total Income and } 























Budget receipts profit taxes 
| | 
Period Net Transfers to: Total Individual Ex- Em- Other Mfrs. 
Budget Budget | ploy- . To- 
Ho Re- a cise aint re- Liquor basse and re- 
ceipts Old- | High- R.R —_ ceipts Corpo-| taxes | taxes7 | eiPts |tailers 
re- } Wi ration | | 
— | == | oe ee | ith- | Other 
trust | trust ment | °eipts held | | 
fundé | fund pana } | | 
: 
| 
Fiscal year—1956...... R668 5 6.397 |. one 634 | 3,684 |78,820 [24,012 |11,322 |21,299 |10,004 | 7,296 | 4,887 | 2,921 | 1,613 | 3,778 
anegadl 71,029 | 6,634 {1,479 616 | 3,917 |83,675 [26,728 |12,302 |21,531 |10,638 | 7,581 | 4,895 | 2,973 | 1,674 | 4,098 
69,117 | 7,733 |2,116 575 | 4,433 |83,974 [27,041 (11,528 |20,533 |10,814 | 8,644 | 5,414 | 2, 1,734 | 4,316 
1959?,.... 68,158 | 8,004 (2,171 527 | 4,934 (83,794 [28,996 |11,733 |18,092 |10,763 | 8,855 | 5,355 | 3,002 | 1,807 | 4,315 
Semiannually: | | | 
1957—July-Dec...... 29,325 | 3,135 |1,151 305 | 655 |34,571 |13,760 | 2,874 | 6,273 | 5,595 | 3,445 | 2,625 | 1,574 848 | 2,226 
1958—Jan.-June .. ..{39,792 | 4,598 965 270 | 3,778 |49,403 |13,281 | 8,654 |14,260 | 5,219 | 5,199 | 2,789 | 1,372 886 | 2,090 
July-Dec...... 28,902 | 3,383 j1,112 265 | 634 |34,296 [13,769 | 2,82 6,174 | 5,364 | 3,653 | 2,509 | 1,600 931 | 1,963 
1959—Jan.-June?”. .. .139,256 | 4,621 |1,059 262 | 4,300 |49,498 }15,227 | 8,906 |11,918 | 5,399 | 5,202 | 2,846 | 1,402 876 | 2,352 
j j 





SE. ccs 0nes 2,769} 365) 180| 21 112 | 3,446 | 1,225 162| 374| 954] 386| 344| 328 171 
BS 4.962} 747| 198| 68 4 | 5.979 | 3.641 94} 319] 8il 816 | 298| 284| 147 |} 957 
St. «comnnel 6,180] 397| 164) 44| 64/ 6,848]2,139| 373|2,419| 853) 441 623 | 222| 136 
a 4,528] 267| 172| 14| —26| 4,956] 948|1,996| 424| 847/| 321 420 | 201 155 
ih nneeie 6.576 | 949| 182] 71 


| 
BEET cccccvcce 8,426 799 152 43 | 1,301 |10,722 | 2,213 725 | 5,459 927 





374 | 8,152 | 4,356 846 362 906 | 1,281 401 209 141 |}1,194 
i 


iicssecaan 4.258 | 540| 148| 16| 1,412 | 6,375] (969 | 3,033 | °'477| 852| 558| 486| 243 159 
Nap 5,425] 1,417 | 214| 70 | 1,030 | 8/155] 4,196 | ‘617| 410 | 1,020| 1,488 | 424| 276 156 |}1,157 
June?........ 10,042 | “649 | 191 | 47 | ‘°208 11137 | 2,547 | 1,689 | 4,786 | °846| '697| 572| 228 114 
| ~ ~epepesege: 3/246} 3il 332 | 462| 243 150 

















| 
192 | 20 | 167 | 3,936 | 1,239 364 568 971 

























































































ib aeene e 5,679 | 1,235 | 237 | 85 181 | 7,418 | 4,223 123 368 | 1,027 | 1,321 356 288 172 |} na 
ee 8,486 652 201 | 52 161 9,552 | 2,264 | 1,837 | 3,311 1,007 704 430 300 169 |) 
Oct 3,023 259 198 16 129 3,626 | 1,211 257 491 977 | 278 413 n.a. n.a. n.a. 
| | 
Budget expenditures * 
Major national security Agri- | 
| Vet- | culture | 
Period | | Intl erans’ S ohee and Nat- Com- | Gen- 
Total Ss | affairs | Inter- | serv- oad agri- ural merce eral 
roms | Min ia? | atin ,| Ed walle Gy | sen ne a” 
- nanc | bene- ura] | sources) housing | men 
defense ce | enerey | fits | | re 
| Sources 
| | 
Fiscal year —1956. .......000+ 66,540 | 40,641 | 35,791 2,611 | 1,651 846 | 6,846 | 4,756 | 2,821 | 4,868 | 1,104 2,030 | 1,627 
Pvisercecadvan 69,433 | 43,270 | 38,439 2,352 | 1, 1,976 | 7,308 | 4,793 | 3,022 | 4,526 | 1,296 1,455 | 1,787 
i bt aeces tell 71,936 | 44,142 | 39,062 2,187 | 2,268 | 2,234 | 7,689 | 5,026 | 3,447 4,389 | 1,543 2,109 | 1,356 
mek keatasene 80,699 | 46,413 | 41,227 2,327 | 2,547 | 3,685 | 7,686 | 5,131 | 4,052 | 6,780 , 669 3,362 | 1,937 
| | | 
Semiannually: | } 
1957—July-Dec............. 36,060 | 21,724 | 19,370 | 1,031 | 1,080 | 1,216 | 3,912 | 2,400 | 1,636 | 2,651 850 1,003 | 661 
1958-—JOR FURS... cccccscce 35,876 | 22,418 | 19,692 | 1,156 | 1,188 | 1,018 | 3,777 | 2,626 | 1,811 | 1,738 693 1,106 | 695 
pS Sere 39,906 | 23,246 | 20,619 1,145 | 1,269 | 1, 3,686 | 2,580 | 2,158 | 3,922 | 896 1,438 | 765 
1959—Jan.-June?........... 40,793 | 23,167 | 20,608 | 1,182 1,278 | 2,479 ,000 | 2,551 | 1,894 | 2,858 773 1,924 1,172 
| | 
Monthly | 
Se... . cc Svsccveccsen 6,633 3,863 | 3,489 151 189 | 158 586 | 410; 345 | 769 165 | 212 | 123 
ia bawedenesonnne . 4,225 | 3,802 168 221 | 220/ 608 454 436 | 673 166 | 233 | 135 
hits c0secnseneawee 6,237 3,589 | 3,169 | 189 211 | 175 614 44) 343 574 151 238 107 
tds svkbvesadceuun 7,080 | 4,212 | 3,758 | 221 211 | 198 | 652 440 310 | 781 | 141 224 | 123 
| | | 
CI x6 on 0b stds ond 6,776 3,693 | 3,298 163 213 | 212 680 445 432} 798| 106 310 | 97 
eee 6,331 3,596 3,218 | 143 203 176 636 440 —52| 610; 114 320 500 
aS 6,461 3,864 3,434 195 217 | 184 657 441 | 326) 394) 106 343 | 147 
ee eee 6,427 3,898 | 3,465 209 211 162 656 361 | 482 351 | 125 242 | 150 
Doodecsstanpenwat 6,164 3,642 3,253 | 165 214 167 658 433 355 273 | 122 389 | 129 
BE <. ascdkateuewr es 8,632 4,474 3,940 | 307 220 | 1,578 713 431 | 351 432 200 320 | 149 
RE - 6,557 3,772 | 3,435 | 95 224 159 735 406 | 330 506 | 143 388 131 
OO OR en 6,305 3,710 3,375 | 90 | 208 144 734 400 352 346 | 150) 346 114 
Sept... cecvecccll Gea 2.1 Sana | 122 | 205 136 | 725 428 | 364 | 403 | 176 | 178 | 143 
| | i 
3 Consists primarily of (1) intra~Governmental transactions as de- 8 The 1960 Budget Document showed certain revisions in fiscal year data. 


scribed in note 1, (2) net accruals over payments of interest on savings When the revisions were in classification of functions—such as the shift 
bonds and Treasury bills, (3) Budget expenditures involving issuance of of defense-support activities from military assistance and major national 
Federal securities, (4) cash tra sactions between International Monetary security to international affairs—the revisions were made in monthly and 
Fund and the Treasury, (5) reconciliation items to Treasury cash, and semiannual data. Other fiscal year revisions not available for monthly 


(6) net operating transactions of Govt. sponsored enterprises. and semiannual periods. 
4 Primarily adjustments 2, 3, and 4, described in note 3. For more details, see the 1960 Budget Document and the Treasury 
5 Excludes net transactions of Govt. sponsored enterprises, which are Bulletin, Table 4. 

included in the corresponding columns above. 9 Includes stockpiling and defense production expansion not shown 
6 Includes transfers to Federal disability insurance trust fund. separately. 
7 Represents the sum of taxes for old-afe insurance, railroad retire- For other notes, see opposite page. 


ment, and unemployment insurance. 








+520 FEDERAL BUSINESS-TYPE ACTIVITIES 





SELECTED ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 
[Based on compilation by Treasury Department. In millions of dollars] 

































































End of year End of quarter 
Asset or liability, and activity! 1958 1959 
1952 1953 1954 1955 1956 | 1957 -—— — 
= eee 4 1 
| 
Loans, by purpose and agency: 
ae nos c's ob be ne cuseenccees 5,070 | 6,811 | 6,929 | 6,715 | 6,752 | 6,681 | 7,605 | 6,931 | 7,402 | 8,672 | 9,630 
II, 9 o..o'd see tcocccooescces 424 377 367 375 457 454 428 410 473 Sil 518 nea 
Federal intermediate credit banks?.............. 673 590 638 689 734 935 | 1,040 | 1,228 | 1,247 | 1,169 | 4,313 1941 
Farmers Home Administration. ................ 596 648 701 681 724 832 906 903 900 819 935 1945. 
Rural Electification Administration.............. 1,920 | 2,096 | 2,226 | 2,348 | 2,488 | 2,688 | 2,732 | 2,774 | 2,820 | 2,874 | 2,919 ‘ 
Commodity Credit Corporation................. 1,426 | 3,076 | 2,981 | 2,62: | 2,349 | 1,778 | 2,499 | 1,600 | 1,962 | 3,298 | 3,944 1951 
ToT PTL TXELEUEETTT TEE 31 23 18 1 @) @) @) @) @) @) @) 1952. 
To aid home owners, total. ...........cccccccscees 2,603 | 2,930 | 2,907 | 3,205 | 3,680 | 4,769 | 4,917 | 4,628 | 4,607 | 4,860 | 5,352 sy 
Federal National Mortgage Association.......... 2,242 | 2,462 | 2,461 | 2,641 | 3,072 | 3,998 | 4,096 | 3,776 | 3,716 | 3,924 | 4,362 1955. 
Ny IIIS 6 oo ccc ncd ve ccccsescees \ 362 { 300 383 480 464 770 820 851 890 936 989 1956. 
SG is ia edad des evoke coceeescvceet \| 168 63 84 145 1 1 1 1 1 | 1 1957. 
es ae Se 598 | 588| 431| 678| 619| 674| 645| 654| 658| 680| 695 1958? 
ONG so dccacthescevecegeouctwed 174; 353 306 209 251 2 222 221 216 212 1957. 
Commerce Department. ..............-2eeeeee- 598 } 413 79 } 261 219 217 203 191 190 187 182 
ile ndchn es casebganageKmetde el ) 112 191 206 219 241 247 278 301 
To financing tnstltutlont..........eeccccccseccccees 864 | 952| 870 | 1,419 | 1,233 | 1,270| 701| 931 | 1,010 | 1,298 | 1,087 1958 
To aid States, territories, etc., total.............4.. 1,020| 645| 272| 245 246 264 275 271 294 | 293 291 
Public Housing Administration................- 894 | 500 112 90 106 105 107 91 106 106 91 
wie dedabevesesscscse¢s Suwkiae ea 126 145 160 155 140 159 167 180 188 187 200 1959. 
EE ere er ee sy 7,736 | 8,043 | 8,001 | 7,988 | 8,223 | 8,754 | 8,965 | 9,022 | 9,271 | 9,510 | 9,712 
EE re 2,496 | 2,833 | 2,806 | 2,702 | 2,701 | 3,040 | 3,111 | 3,094 | 3,239 | 3,362 | 3,439 
OO OT 3,667 | 3,620 | 3,570 | 3,519 | 3,470 | 3,470 | 3,470 | 3,470 | 3,470 | 3,419 | 3,419 
International Cooperation Administration........ 51,515 | 1,537 | 1 -_ 1,767 | 1,995 | 2,195 | 2,338 | 2,412 | 2,514 | 2,682 | 2,782 Pt] 
COREE GIMITIIB. 0 os wcrc eccccccccevecccccccccens 58 3 eae Be 57 49 46 45 47 46 73 1" 
All other purposes, total... ......0.ceececceccecees 75| 119 166 256 213 | 344| 393| 449| 489| 548 562 ad 
Housing and Home Finance Agency............. 5 | 29 127 209 156 283 331 383 423 458 497 Wars 
is dad-di as dadhavedttcedecsecead 69 90 39 47 57 62 62 65 66 89 66 N 
| ‘ 
Less: Reserves for losses. ...........+eeeeeees —140 | —203 | —228 | —268 | —309 | —367| —354 | —486 | —450 | —368 | —353 estir 
Total loans receivable (net). ............ 17,826 |19,883 (19,348 |20,238 |20,657 (22,395 |23,147 |22,383 (23,280 (25,493 |26,977 a 
} an 
Investments : | 
U. S. Government securities, total......... 2.6.4.4. 2,421 | 2,602 | 2,967 | 3,236 | 3,739 | 3,804 | 4,523 | 4,467 | 4,365 | 4,198 | 4,533 
Federal home loan banks...........-00.+eeee0- 311 387 641 745 | 1,018 896 | 1,456 | 1,366 | 1,250 995 1,202 
Federal Savings and Loan Insurance Corp........ 208 217 228 241 256 274 283 293 278 288 | 296 
Federal Housing Administration................ 316 319 327 381 458 471 533 536 559 567 | 586 
Federal Deposit Insurance Corporation.......... 1,437 | 1,526 | 1,624 | 1,720 | 1,825 | 1,937 | 2,013 | 2,030 | 2,034 | 2,049 | 2,139 — 
lt 66 6 Wis % apc eenactess cemnes 148 152 147 149 181 226 238 242 245 300 310 
Investment in international institutions.............. 3,385 | 3,385 | 3,385 | 3,385 | 3,420 | 3,420 | 3,420 | 3,420 | 3,420 | 3,420 | 3,420 
SE tea ete adt ats ches debe ote 223 219 197 179 249 298 333 | 3,696 | 3,703 | 3,703 | 3,702 
EN EEE TES POET OOP! PEE 1,280 | 2,515 | 3,852 | 4,356 |21,375 |21,628 |21,206 |21,540 |20,743 |20,810 |20,504 
Commodity Credit Corporation.................+- 978 | 2,087 | 3,302 | 3,747 | 3,651 | 3,025 | 2,636 | 3,310 | 3,013 | 3,036 | 2,906 
I EEO FEE OEE, ORE, TE See 11,004 |11,136 |10,866 |10,344 | 9,730 | 9,681 | 9,421 
General Services Administration.................. | 303 428 550 609 |{6.517 | 7,282 | 7,528 | 7,700 | 7,809 | 7,919 | 7,987 
des nse Pebatee ed) cnepeeeoe weed \ 201 185 175 186 191 174 191 
Land, structures, and equipment, total............... 3,213 | 8,062 | 8,046 | 7,822 | 9,985 | 9,962 |10,020 |10,459 |10,422 |10,670 |10,753 — 
Commerce Dept. (primarily maritime activities).....]....... 4,834 | 4,798 | 4,822 | 4,502 | 4,535 | 4,568 | 4,589 | 4,550 | 4,721 | 4,736 
Panama Canal Company...............-..0.++00% 415 363 421 421 398 398 396 396 398 396 402 194 
Tennessee Valley Authority. ...................4. 1,251 | 1,475 | 1,739 | 1,829 | 1,762 | 1,801 | 1,789 | 1,803 | 1,790 | 1,777 | 1,802 194 
Housing and Home Finance Agency............... 1,202 | 1,040 728 | 450 236 88 77 32 26 25 20 
Nat. Aeronautics and Space Administration........]....... eer eee rere 276 283 274 280 282 285 289 195 
Bonneville Power Administration. ................Jeeeeeeeleceeees A Sede 311 342 345 349 371 372 373 195 
General Services Administration................0sJeeeeees eee saiech aac Ss aac ne 1,298 | 1,308 | 1,327 | 1,341 | 1,319 | 1,322 | 1,237 195 
te GION, 65 ic nc cc ccda vcccaccs ccevdbleccedis ai eh ati ata 590 599 5 637 637 637 637 195 
ING CUBED vcek.cces vavdiks cts teieeccad 345 | 350 | 360 | 300 613 608 644 | 1,033 | 1,050 | 1,134 | 1,257 H. 
Bonds, notes, & debentures payable (not guar.), total...] 1,330 | 1,182 | 1,068 | 2,379 | 2,711 | 4,662 | 4,749 | 3,812 | 3,981 | 4,038 | 4,212 195 
Banks for cooperatives. ..........ccceseeeceeeees 181 | 150| 156 185 257 247 224 207 260 303 310 195 
Federal intermediate credit banks..............+.- 704 619 640 665 721 902 992 | 1,181 | 1,211 | 1,124 | 1,256 
Federal home loan banks. ................eeeeees 445 414 272 958 963 825 468 455 612 714 699 19: 
Federal National Mortgage Association............f..e.ecclececccelecececs } $70 770 | 2,688 | 3,065 | 1,968 | 1,898 | 1,898 | 1,947 
| | | | 
: 19: 
! Figures except for trust revolving funds (for details see p. 1063 of the the banks for cooperatives; Treasury compilations prior to 1956 classified 
BULI a afm 2 yh. eeregneey items. at this item as an interagency asset. 
2 Effective Jan. 1, 1957, the production credit corporations were merg et : : ¥ 
in the Federal intermediate credit banks, pursuant to the Farm Credit giunina with 1950" a ie eek eee aa ae pa 19 
Act of 1956, approved hed 26, 1956 (70 —_ 659). Thereafter operations — classification of activities by type of fund now reported in the Treasury | 
of the banks are classified as trust revolving transactions. Bulletin. Classifications by supervisory authorities are those in existence 
Less than $500,000 currently. Where current Treasury compilations do not provide a de- 
4 Figures represent largely the Treasury loan to the United Kingdom, tailed breakdown of loans, these items have been classified by Federal a 
and ore 1952 are based in part on information not shown in Treasury —_ Reserve on basis of information about the type of lending activity involved. 
“Ties dated by Peden Reserve For the most recent quarter data by type of fund and activity, see 
© Includes investment of the Agricultural Marketing revolving fund in BULLETIN for August 1959, p. rat 
be 
Be 
bz 
be 














MORTGAGE DEBT OUTSTANDING, 
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BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 
[In billions of dollars) 












































All properties Nonfarm Farm 

Other Multi-family and | 

End of year } holders 1- to 4-family houses | commercial properties! | 

or quarter All Finan- | All | All Finan- | 
hold- cial | | hold- | hold- cial | Other 
ers insti- |Selected| Indi- | ers Finan- | Other Finan-| Other | ers insti- lholders? 

tutions | Federal] viduals Total cial hold- | Total cial hold- tutions | 

agen- | and | insti- | ers | insti- ers | 

cies others tutions | tutions 

a ee Hee: 37.6 20.7 2.0 14.9 | 3 1.2 18.4 11.2) 7.2 | 12.9 8.1 | 4.8 6.4 1.5; 4.9 
Sins sobsecvceseéens Cle 35.5 21.0 9 13.7 | 30.8 18.6 12.2 6.4 12.2 ma @e 4.8 as: 
MEE. Pees: are 82.3] 59.5) 2.0] 20.8] 75.6] 51.7] 41.1 | 10.7] 23.9] 15.9] 8.0 6.7 2.6| 4.1 
0 Re eee es ee 91.4 66.9 | 2.4 22.1 | 84.2 58.5 46.8 S.y | Beet 17.2 8.4 7.3 2.8) 4.4 
vcacitnrdenr sce aoa 101.3 75.1 2.8 23.5 93.6 66.1 53.6 12.5 27.5 Ss) Se 7.8 3.0| 4.8 
RS ee seer 113.7 85.7 2.8 25.2 | 105.4 75.7 62.5 13.2 | 29.7 19.9; 9.8 8.3 3.3 5.0 
i. 66% et en ees «eawnwaell 129.9 99.3 3.1} 27.5 | 120.9 88.2 73.8 14.4 | 32.6 21.8 10.8 9.1 3.6] 3.4 
Re AL ae 144.5 | 111.2 3.6 | 29.7 | 134.6 99.0 83.4 15.6 35.6 23.9 11.7 9.9 3.9; 6.0 
2 a en eo: | 156.6 | 119.7 4.7 32.1 | 146.1 | 107.6 89.9 17.7 38.5 25.8 | 12.7 | 10.5 4.0 6.5 
ties A tends oasek ow seten 171.5 | 131.4 4.8 | 35.2 | 160.3 | 117.9 98.9 19.0 42.4 28.4 | 14.0 11.2 4.2 7.0 

| 
SEF Pore 153.7 § 117.7 4.5 31.6 | 143.3 | 105.7 88.5 17.2 7.5 24.2 12.4 10.4 4.0 6.4 
RN Ba 156.6 | 119.7 4.7 | 32.1 146.1 | 107.6 89.9 17.7 38.5 25.8 12.7 10.5 4.0; 6.5 

| | | 
SP 159.1 121.5 4.9 | 32.7 | 148.4 | 109.3 ee: 18.1 39.2 26.2 | 12.9 10.6 4.1| 6.6 
SPS aes’ 162.7 | 124.5 4.6 | 33.6 | 151.8 | 111.7 93.5 | 18.2 40.1 26.9 |} 13.2 10.9 4.1| 6.7 
I ek 5s siglo 166.8 | 127.9 4.6 | 34.3 | 155.7] 114.7] 96.2] 18.5 | 41.0} 27.5] 13.5) 11.1 4.2) 6.9 
Oe ae 171.5 | 131.4 | 4.8 | 35.2 | 160.3 | 117.9 98.9 | 19.0 42.4 28.4 14.0 11.2 4.2) 7.0 
CR Fo 6c cc ccvonvees 175.5 | 134.3 5.3 35.9 | 164.0] 120.7] 101.1 | 19.6| 43.3 29.0; 14.4] 11.5 cer 22 
pO RR 181.1 | 138.4 5.8 | 36.8 | 169.2 | 124.7 | 104.3 | 20.4 | 44.5 29.6 14.8 | 11.8 4.4| 7.4 
a : 186.3 | 142.2 | 6.3 37.7 174.2 | 128.5 | 107.3 21.2 45.7 30.5 15.3 12.1 4.5 | 7.6 











P Preliminary. 

1 Derived figures, which include 
by savings and loan associations. 

2 Derived figures, which include debt held by Federal land banks and 
Farmers Home Administration. 

Norte.—Figures for first three quarters of each year are Federal Reserve 
estimates. Financial institutions represent commercial banks (including 
nondeposit trust companies but not trust departments), mutual savings 


negligible amount of farm loans held 


Federal agencies represent HOLC, FNMA, and VA (the bulk of the 
amounts held by HOLC, in 1941 aad 1945; by FNMA in other periods 
shown). Other Federal agencies (amounts small and separate data not 
readily available currently) are included with individuals and others. 
Sources.—Federal Deposit Insurance Corporation, Federal Home Loan 
Bank Board, Institute of Life Insurance, Departments of Agriculture 
and Commerce, Federal National Mortgage Association, Veterans Ad- 
ministration, Comptroller of the Currency, and Federal Reserve. 

































































banks, life insurance companies, and savings and loan associations. 
MORTGAGE LOANS HELD BY BANKS! 
{In millions of dollars] 
Commercial bank holdings2 Mutual savings bank holdings} 

End of year Residential Residential 

or quarter ae Other | he | Other | 
Total | non- | Farm | Total } non- | Farm 

FHA-| VA- | Con- | farm FHA-| VA- | Con- | farm | 

Total in- | guar- | ven- | Total in- | guar- | ven- | 

sured | anteed tional | -| sured | enteod tional 
| | | 

ee . sbiwrens ee | 1,048| $66] 4,812] 3,884].......|.......|..0000. | 900; 28 
Sx s aworahines os bab ee aie > 5 See paciahieakal 856 $21| 4,208] 3,387]....... Ree se 797; 24 
Se eee oe 14,732] 11,270} 3,421; 2,921) 4,929) 2,458) 1,004) 9,916] 8,595} 2,567) 1,726) 4,303 1,274) 47 
RR Eee 15,867] 12,188] 3,675 3,012) $,501| 2,621; 1,058) 11,379] 9,883] 3,168} 2,237) 4,477) 1,444 53 
sie rlivees<Geuckeneu 16,850] 12,925] 3,912) 3,061) 5,951) 2,843) 1,082) 12,943] 11,334] 3,489) 3,053) 4,792) 1,556) 53 
Se ee ey 18,573} 14,152] 4,106} 3,350) 6,695) 3,263) 1,159) 15,007] 13,211] 3,800) 4,262) 5,149) 1,740) 56 
0 RS Se eer: 1,004] 15,888] 4,560) 3,711; 7,617) 3,819) 1,297) 17,457] 15,568] 4,150) 5,773) 5,645) 1,831 58 
0 TES ee 22,719] 17,004] 4,803) 3,902) 8,300) 4,379) 1,336] 19,745} 17,703] 4,409) 7,139) 6,155) 1,984) 59 
eee ne 23,337] 17,147] 4,823) 3,589) 8,735) 4,823) 1,367) 21,169] 19,010] 4,669) 7,790) 6,551; 2,102} 57 
a ae 25,523] 18,591] 5,476) 3,335| 9,780 ,461| 1,471) 23,263] 20,935 5'501| 8,361) 7,073 i 

| | 
1957— Sent Louicevivteboaee 23,105] 17,070] 4,750) 3,660) 8,660) 4,660) 1,375) 20,812] 18,687] 4,575| 7,660) 6,452) 2,068) 57 
eee oe 23,337] 17.147] 4,823) 3,589) 8,735) 4,823) 1,367) 21,169] 19,010 4,669) 7,790| 5,551} 2,102) 57 
ee ET TTT 23,400] 17,125] 4,825) 3,485) 8,815) 4,880) 1,395) 21,565} 19,371 4,810) 7,937} 6,624) 2,137) 57 
0 SE 23, * 960) 17,460] 4,970) 3,405| 9,085) 5,060 ,440| 22,165] 19,927] 5,047; 8,160) 6,720) 2,181 57 
OS eae eer 2%. 700} 18,0491 5,205) 3,355; 9,489) 5,190) 1,461| 22,746] 20,460] 5,280) 8,276 6,904! 2,231) 55 
ee eer & 25,523 18,591] 5,476; 3,335| 9,780) 5,461) 1,471) 23,263] 20,935} 5,501 ,361| 7,073) 2,275; 53 
ID EF oo sce westeccan 426,130] 19,020] 5,660| 3,305) 10,055; 5,605; 1,505|/423,638] 21,257] 5,684) 8,435) 7,138) 2,328) 53 
ES Ae 27,060} 19,615] 5,885) 3,230) 10, 5,875| 1,570) 24,110] 21,676] 5,915) 8,510) 7,251] 2,380) 54 
ee ee 27,630] 19,952] 6,035; 3,092) 10,825| 6,068) 1, "610 24,61 22; :20 6,152) 8,585) 7,383) 2,436 54 

? Preliminary. estimates based in part on data from National Association of Mutual 


1 Represents all banks in the United States and possessions. 

2 Includes loans held by nondeposit trust companies, but excludes 
holdings of trust departments of commercial banks. March and Septem- 
ber figures are Federal Reserve estimates based on data from Member 
Bank Cali Report and frota weekly reporting member banks. 

3 Figures for 1941 and 1945, except for the grand total, are estimates 
based on Federal Reserve preliminary tabulation of a revised series of 
banking statistics. March and September figures are Federal Reserve 





Savings _. 
4On Jan. 1959, holdings of commercial banks increased by $143 
million, and Tn of mutual savings banks declined by that amount, 
~ a result of the absorption of a mutual savings bank by a commercial 
an 
Source.—All-bank series by Federal Deposit Insurance 
Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroller of the Currency, and Federal Reserve. 
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MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 


{In millions of dollars] 

















































































































Loans acquired Loans outstanding (end of period) 
a ee Cees enema 
Nonfarm | Nonfarm 
Year or month ee r Ee ae Se ee Yea 
Total Farm Total Farm 
FHA- VA- FHA- | VA- | 
Total | insured | guar- Other Total | insured | guar- Other 
anteed | | anteed 
1941 a: Ae on! OR. Faae? at ok BS ee. 6,442 | 5,529 815 |... | 4,714) 913 —_— 
1945 ae. PRRs brevesiensesh a lisa sina apts S nieaens 6,636 | 5,860] 1,394 )........ | 4,466 | 776 1945 
1951 “F 5,134 4,723 1,058 1,294 2,371 | 411 | 19,314 | 17,787 5,257 3,131 9,399 1,527 1951 
1952 3,978 3,606 864 429 2,313 | 372 | 21,251 | 19,546 5,681 | 3,347 | 10,518 | 1,705 1952. 
1953 : , 4,345 3,925 817 | 455 2,653 | 420 | 23,322 | 21,436 6,012 | 3,560 | 11,864 1,886 1953. 
1954 ; 5,344 4,931 672 1,378 2,881 413 | 25,976 | 23,928 6,116 | 4,643 | 13,169 2,048 1954. 
1955 ‘ 6,623 6,108 971 | 1,839 3,298 | 515 | 29,445 | 27,172 6,395 6,074 | 14,703 2,273 1955 
1956 : 6,715 6,201 842 1,652 3,707 514 | 32,989 | 30,508 6,627 7,304 | 16,577 2,481 1956. 
1957 | 5,230 4,823 653 | 831 3,339 | 407 | 35,236 | 32,652 6,751 7,721 | 18,180 2,584 1957. 
1958 $,277 4,839 1,301 195 3,343 | 438 37,062 | 34,395 7,443 7,433 | 19,519 | 2,667 1958 
1958—Oct.’ 518 487 141 | 11 | 335 | 31 | 36,656 | 33,996 7,287 7,525 19,184 2,660 1958— 
Nov." 424 392 118 | 7 | 267 | 32 | 36,801 | 34,136 7,352 | 7,489 | 19,295 | 2,665 
Dec.’ 669 618 157 | 12 449 | 51 37,092 | 34,425 7,452 | 7,451 19,522 2,667 
1959-—Jan 508 466 139 | 11 | 316 42 | 37,211 | 34,510 7,528 | 7,429 | 19,553 2,701 1959— 
Feb..... 420 364 141 | 9 214 56 | 37,350 | 34,635 7,623 7,392 | 19,620} 2,715 
re 473 410 130 10 | 270 563 | 37,486 | 34,753 7,693 | 7,347 | 19,713 | 2,733 
Apr. ; 432 385 120 13 252 47 | 37,602 | 34,851 7,758 7,314 | 19,779 | 2,751 
May... ~ 433 386 105 18 263 47 | 37,737 | 34,958 7,813 | 7,286 19,859 | 2,779 
June.... 469 428 116 17 295 | 41 | 37,894 | 35,094 7,877 7,258 | 19,959 | 2,800 
ee «ase ‘ 535 501 124 11 366 34 | 38,108 | 35,335 7,945 7,220 | 20,170 | 2,773 
ee : bk 470 438 118 | 9 | 311 | 32 | 38,282 | 35,496 8,005 7,181 | 20,310 | 2,786 
a 517 488 134 | 21 | 333 29 | 38,493 | 35,698 8,082 7,153 | 20,463 | 2,795 
Get...< + 539 506 146 | 22 | 338 33 | 38,744 | 35,936 8,176 | 7,132 | 20,628 2,808 
| 
’ Revised end-of-year figures, because monthly figures represent book value of 1M 
Nore.—-Certain mortgage loans secured by land on which oil drilling ledger assets whereas year-end figures represent annual statement asset 2Ti 
or extracting operations are in process are classified with farm through values, and because data for year-end adjustments are more complete. 3 In 
June 1959 and with “other” nonfarm thereafter. These loans totaled Source.—Institute of Life Insurance; end-of-year figures are from loans 
$38 million on July 31, 1959. Life Insurance Fact Book, and end-of-month figures from the Tally of 
For loans acquired, the monthly figures may not add to annual totals, Life Insurance Statistics and Life Insurance News Data. No 
and for loans outstanding, the end-of-December figures may differ from — 
are de 
Sou 
MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS NONFARM MORTGAGE RECORDINGS OF §$20,000 OR LESS 
{In millions of doliars]} [In millions of dollars] FEDI 
Loans made Loans outstanding (end of period) By type of lender 
See ae = aM oa PIAS 54 Total (without seasonal adjustment) — 
Year or a SS Sees eee 
month New | Home | FHA-| VA- Con- Year or 
Total! | con- | pur- | Total2/|_ in- guar- ven- month Season- | Without Sav- Insur- Com- | Mutual 
struc- | chase | sured | anteed | tional2 ally seasonal | ings & ance mer- sav- 
tion ad- adjust- loan | com- cial ings 
justed! | ment2 assns. | panies banks banks 
| 
EFS 1,379 437) RS Se ee 
1945.......9 1,913 ae a. )|6=6( Reps Ee _, See epee 4,732 1,490 404 1,165 218 
eee ee 5,650 2,017 250 1,097 217 eee 
SOLE 6,617] 2,105) 2,955) 18,396 904; 3,394) 14,098 
err 7,767] 2,475) 3,488) 21,962) 1,048) 3,979) 16,935 errr Se ee 18,018 6,452 1,420 3,600 1,137 1951 
1954.......] 8,969] 3,076] 3,846] 26,108] 1,170} 4,709) 20,229 1953.........f........ 19,747 | 7,365 | 1,480 | 3,680 | 1,327 1952 
1955.......f 11,432] 4,041) $,241| 31,408) 1,404) $,883] 24,121 1954.........P........ 22,974 | 8,312 | 1,768 | 4,239] 1,501 1953 
. eee 10,545} 3,771} 4,727) 35,729) 1, 6,643) 27,600 ae: ae 28,484 | 10,452 1,932 5,617 1,858 1954 
eee 10,402] 3,562) 4,708 40,007 1,643) 7,011) 31,353 SRE: ee See 27,088 9,532 1,799 5,458 1,824 1955 
1958.......§ 12,346] 4,096) 5,251) 45,599) 2,210) 7,093) 36,296 eo! Saaee 24,244 9,217 1,472 4,264 1,429 1956 
| Ks Sc deutisiess ob. 27,388 | 10,516 ; 5,204 ; 1957 
1958 1958 
1958 58 
Sept......... 1,215 401} $37 43,997] 2,007| 7,031| 34,959 19 
Gh ccc uks 1,290 428) 570| 44,602) 2,084] 7,053] 35,465  Sept......... 2,488 | 2,596 | 1,022 136 493 170 
Nov........§ 1,053 345 469) 45,067) 2,155) 7,062) 35,850 RS ee 2,576 2,857 1,086 150 558 175 
ae 1,136 376 488) 45,599; 2,210) 7,093) 36,296 ee 2,652 2,432 932 128 474 154 
on Dec....... 2,629 | 2,629 983 143 508 165 1959 
959 
| 1959 
err 1,013 317) 442) 46,009) 2,277; 7,109) 36,623 
eae | 1,012 326 429) 46,436; 2,331) 7,127) 36,978 a P 2,677 2,352 870 121 454 123 
see ee 439) 515} 47,029; 2,392) 7,117| 37,520 Sar 2,631 2,245 865 106 426 113 
po eee 1,359 480) 562) 47,733| 2,466) 7,126) 38,141 Ss > edenet 2,683 2,586 1,059 116 492 112 
e+ weak 1,434 $22) 601) 48,483) 2,532) 7,136) 38,815 Se 2,683 2,776 1,148 115 553 124 
Oe See 1,555 554) 674) 49,323; 2,610) 7,135) 39,578 RR 2,757 2,768 1,151 112 534 140 
Bess. acc eee 520 695} 50,102) 2,691; 7,142) 40,269 Ps es 2,974 1,261 120 543 168 
oe eee 1,421 472 662) 50,830| 2,767) 7,155) 40,908 arr 2,787 3,100 1,286 138 561 187 wlio 
ee 1,374 450 645) 51,500} 2,824) 7,156) 41,520 cin oren 2,769 2,871 1,203 137 505 167 : 
| DR on sateen. 2,834 1,184 136 481 173 am 
! Includes loans for other purposes (for repair, additions and alterations, am 
refinancing, etc.) not shown separately. 1 Three-month moving average, seasonally adjusted by Federal Re- §s 
‘2 Beginning 1958 includes shares pledged against mortgage loans. serve. 
Source.—Feceral Home Loan Bank Board. 2 Includes amounts *or other lenders, not shown separately. 


Source.—Federal Home Loan Bank Board. 








GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE 


[In millions of dollars} 














FHA-insured loans VA-guaranteed loans 
Home | | Home 
mortgages Proi- Prop- | | mortgages 
Year or month a erty | 
Total type im _| Total: | | 
New | .©* | mort- | Prove- | New | .Ex- 

isting ment } isting 

PrOp- | prop- | 848es * | loans? PrOp- | prop- 

erties | erties erties | erties 

| 

ee Ter 665} 257| 217 20| 171 — ) ee Ete 
ES 3,220 | 1,216 713 582 708 | 3,614 | 2,667 942 
aa ,il 969 974 322 848 | 2,719 | 1,823 890 
pies enue we Sie 3,882 | 1,259 | 1,030 259 | 1,334 | 3,064 | 2,044 | 1,014 
K 1,035 907 232 891 | 4,257 | 2,686 | 1,566 
Deve cvscvbWecten 3,807 | 1,269 | 1,816 76 646 | 7,156 | 4,582 | 2,564 
a eee ,461 | 1,133 | 1,505 130 692 | 5,868 | 3,910 | 1,948 
a Ee 3,715 880 | 1,371 595 869 | 3,761 | 2,890 863 
ee ar 6,349 | 1,666 | 2,885 929 868 | 1,865 | 1,311 549 
1958—Oct....... 641 174 327 58 83 239 140 99 
POW eebewetch 559 165 292 31 71 216 135 81 
Dec... 624 190 320 24 89 257 174 82 
1959—Jan........... 700 217 369 37 77 276 194 81 
Feb. " > 598 196 311 37 54 238 174 64 
eee. 643 211 319 33 81 260 201 59 

Apr. 639 196 294 80 69 231 179 52 

I, castle aed 652 186 291 86 88 211 161 50 

June 680 208 312 68 92 221 165 56 
es 694 214 310 71 99 227 168 59 

CO ETT 660 215 288 67 89 202 150 52 

i cieeawee 656 226 284 52 94 221 157 63 

| res 649 237 286 35 90 238 167 70 





























1 Monthly figures do not reflect mortgage amendments included in annual totals. 

2 These loans are not ordinarily secured by mortgages. 

3 Includes a small amount of alteration and repair loans, not shown separately; only such 
loans in amounts of more than $1,000 need be secured. 

Nore.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed 
loans, gross amount of loans closed. Figures do not take account of principal repayments 


on previously insured 


or guaranteed loans. For VA-guaranteed loans, amounts by type 


are derived from data on number and average amount of loans closed. 
Sources.—Federal Housing Administration and Veterans Administration. 


FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! 


{In millions of dollars] 
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MORTGAGE DEBT OUTSTANDING ON 
NONFARM 1- TO 4-FAMILY PROPERTIES 


[In billions of dollars) 























Government- 
underwritten 

End of Con- 
year or Total | ven- 
quarter | tional 

a 

FHA.| VA- 

Total in- guar- | 

sured anteed| 

| 
ae Ee 18.6 4.3 4.1 2 | 14.3 
Es aoe ode via 51.7 | 22.9 9.7 | 13.2 | 28.8 
a ad oa aot 58.5 | 25.4] 10.8 | 14.6 | 33.1 
OR ee 66.1 | 28.1 | 12.0 | 16.1 | 38.0 
ey eo 75.7 | 32.1 | 12.8 | 19.3 | 43.6 
0 PE aes 88.2 | 38.9 | 14.3 | 24.6 | 49.3 
SBR: ene .0 | 43.9 | 15.5 | 28.4 55.1 
ey 107.6 | 47.2 | 16.5 | 30.7 | 60.4 
EE 117.9 | 50.1 | 19.7 | 30.4 | 67.8 
1957—Sept...... 105.7 | 46.5 | 16.1 | 30.4 | 59.2 
ee 107.6 | 47.2 | 16.5 | 30.7 | 60.4 
1958—Mar.?....{109.3 | 47.7 | 17.1 | 30.6 | 61.6 
June”... .J111.7 | 48.3 | 17.7 | 30.6 | 63.4 
Sept.?....J114.7 | 49.1 | 18.6 | 30.5 | 65.6 
Dec.?....J117.9 | 50.1 | 19.7 | 30.4 | 67.8 
1959—Mar.?....1120.7 | 51.3 | 20.9 | 30.4 | 69.4 
June”. ...4124.7 | 52.1 | 21.8 | 30.3 | 72.6 
Sept.?....]128.5 | 53.1 | 22.9 | 30.2 75.4 








» Preliminary. 

Note.—For total debt outstanding, figures for first 
three quarters of year are Federal Reserve estimates. 
For conventional, figures are derived. 

Sources.—Federal Home Loan Bank Board, Federal 
Housing Administration, Veterans Administration, and 
Federal Reserve. 


FEDERAL HOME LOAN BANKS 


{In millions of dollars] 





























. Mortgage Advances outstanding 
Mortgage holdings transactions | Com- . (end of period) | Demers’ 
eee uring | mit- . Ad- | Repay- Swe 
End of year period) ments Year or month vances | ments . and time 
or month _| wun- ; hort- | Long- deposits 
Total — VA- dis Total | term! | term2 
. guar- | Pur- bursed 
sured | anteed hens Sales 
- es... owen 278 213 | 195 176 19 | 46 
ts 66ehbawe wee 1,850 204 | 1,646 677 111 239 ee 675 292 | 816 547 269 224 
eee 2,242 320 | 1,922 538 56 323 ae 433 806 508 298 261 
., See 2,462 621 | 1,841 542 221 638 . are 586 528 864 565 299 420 
0 Se 2,434 802 | 1,632 614 525 476 $953.... ape 728 640 952 634 317 558 
Seer 2,615 901 | 1,714 411 62 76 ae: 734 818 867 612 255 802 
cd. + 4s 5¥beuseurn 3,047 978 | 2,069 609 5 360 ee 1,251 702 | 1,417 991 426 698 
a eae 3,974 | 1,237 | 2,737 | 1,119 2 764 re? 934 | 1,228 798 430 683 
eer 3,901 | 1,483 | 2,418 623 482 | 1,541 NOR iccaccccccee Apne 4,0) | bo 731 534 653 
| 1,364 1,331 1,298 685 613 819 
1958—Oct.......... 3,729 | 1,353 | 2,376 59 1 | 1,669 
We ic 0054 3,791 | 1,405 | 2,386 82 1 | 1,640 1958—Oct...... 126 | 52 | 1,083 545 538 770, 
? ,901 | 1,483 | 2,418 134 1 | 1,541 ae 86 47 | 1,123 576 | 547 TAS, 
a ae 229 53 | 1,298 685 613 819 
1999—Jae.....2+00+ 4,032 | 1,564 | 2,468 Rages 1,432 
DAGisccond 4,188 | 1,664 | 2,523 | eee 1,291 1959—Jan...... 98 251 | 1,146 599 547 729 
MLS 4s neyd 4,340 | 1,740 | 2, 175 1 | 1,182 Feb.... 50 94 | 1,101 559 542 720 
Apr.. 4,598 | 1,831 | 2,677 Ot ree ,063 Mar 83 96 | 1,087 531 556 736 
May........- 4,641 | 1,900 | 2,740 154 1 982 Po 157 62 | 1,183 570 612 695 
PI ci ice sve 4,793 | 2,000 | 2,794 177 1 875 May..... 116 53 | 1,246 596 650 692 
Se 4,948 | 2,104 , 844 is ceatt< 788 June..... 351 1,537 750 786 776 
pe ae 5,085 | 2,198 | 2,887 165 1 714 aaa 235 214 | 1,557 807 750 613 
ae 5,216 | 2,288 | 2,928 | ore 672 i re 171 63 | 1,665 892 | 773 587 
ae 5,335 | 2,383 | 2,953 ae 611 Sept... 200 70 | 1,795 | 1,042 753 | 576 
re 199 78 | 1,916 | 1,080 | 835 | 524 














1 Operations beginning with Nov. 1, 1954, are on the basis of FNMA’s 
new charter, under which it maintains three separate programs: secondary 
market, special assistance, and management and liquidation. 


Source.—Federal National Mortgage Association. 














1 Secured or unsecured loans maturing in one year or less. 
2 Secured loans, amortized quarterly, having maturities of more than 
one year but not more than ten vears. 


Source.—Federal Home Loan Bank Board. 
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CONSUMER CREDIT, BY MAJOR PARTS 


(Estirnated amounts of short- and intermediate-term credit outstanding, in millions of dollars) 


























































in part for business. 


paper. 
3 Includes data for Alaska and Hawaii beginning 
August 1959, respectively. 


with January and 


| 
Instalment credit | Noninstalment credit 
| 
End of year or month Total | Other | Repair , 

Total —_ | consumer | and mod-/ Personal | Total pb | Charge | Service 
paper! | goods | ernization loans | nans accounts credit 

| Paper! | loans? | | 

| | | 
Sortie os 7,222 4,503 1,497 | 1,620 | 298 1,088 2,719 787 1,414 518 
See 9,172 6,085 2,458 | 1,929 | 376 | 1,322 3,087 845 | 1,645 | 597 
ay 5,665 2,462 455 816 | 182 1,009 3,203 746 | 1,612 845 

| J 
1952 27,520 19,403 7,733 6,174 1,385 | 4,111 | 8,117 2,120 | 4,130 | 1,867 
1953 31,393 23,005 9,835 6,779 1,610 | 4,781 | 8,388 2,187 } 4,274 1,927 
1954 32,464 23, 568 9,809 6,751 | 1,616 $,392 | , 896 4,485 | 2,003 
1955 38 , 882 28 ,958 13,472 7,634 | 1,689 6,163 9,924 3,002 4,795 | 2,127 
1956 42,511 31,897 14,459 | 8,580 1,895 6,963 | 10,614 3,253 4,995 | 2,366 
ee ; .| 45,286 34,183 15,409 8,782 2,089 7,903 11,103 3,364 5,146 | 2,593 
ae -| 45,586 34,080 14,237 | 8,923 | 2,350 8,570 | 11,506 a 5,060 2,800 
1958—Oct...... : 43,696 33,232 14,254 8,345 2,298 | 8,335 | 10,464 3,512 | 4,299 2,653 
Nov..... wd 43,970 33,322 14,164 8,452 2,334 | 8,372 10,648 3,582 | 4,370 | 2,696 
Dec. 45 , 586 34,080 14,237 8,923 2,350 | 8,570 11,506 3,646 , 2,800 
1959—Jan.3... | 45,094 34,029 14,271 8,833 2,330 8,595 11,065 3,599 4,619 2,847 
SF ® | 44,748 34,025 14,339 | 8,727 2,324 8,635 10,723 3,697 4,098 | 2,928 
Mar.... ; | 44,925 34,234 14,494 | 8,691 2,338 8,711 | 10,691 3,755 4,004 2,932 
Ame... | 45,708 34,762 14,810 | 8,755 2,364 8,833 | 10,946 3,812 4,160 | 2,974 
May.... 46,603 35,357 15,128 | 8,887 2,419 8,923 11,246 3,925 4,359 2,962 
June... : 47,522 36,135 15,566 9, 2,467 9,062 11,387 3,991 4,446 | 2,950 
os a 48 ,047 36,757 15,923 9,134 2,517 Sens | 83, 3,954 4,407 2,929 
Aug.) .... 48 , 841 37,510 16,282 9,289 2,569 | 9,364 11,331 4,034 4,365 2,932 
Sept..... 49,350 37 ,9%.2 16,470 9,390 2,613 9,489 11,388 4,084 4,390 2,914 
Gwe | 49,872 38,421 16 ,659 9,534 2,653 9,575 | 11,451 4,050 4,525 2: 876 

ifRepresents all consumer instalment credit extended for the purpose Norte.—Monthly figures for the period December 1939 through 1946, 


of purchasing automobiles and other consumer goods, whether held by and a general description of the series, are shown on pp. 336—54 of the 
retail outlets or financial institutions. Includes credit on purchases by BULLETIN for April 1953; monthly figures for 1947-58, in the BULLETIN 
individuals of automobiles or other consumer goods that may be used for April 1953, pp. 347-53; October 1956, pp. 1035-42; December 1957, 


pr. 1420-22; November 1958, p. 1344; and November 1959, pp. 1416-17. 


_ 2 Represents repair and modernization loans held by financial institu- A detailed description of the methods used to derive the estimates may 
tions; holdings of retail outlets are included in other consumer goods be obtained from Division of Research and Statistics. 


INSTALMENT CREDIT, BY HOLDER 


[Estimated amounts outstanding, in millions of dollars} 












































Financial institutions } Retail outlets 
Total | 
End of year instal- Sales Con- | House- 
or month ment Com- fi | Credit | sumer | } Depart- | Furni- hold Auto- 
credit Total | mercial + ng | emions finance Other! | Total ment ture | appli- | mobile | Other 
banks | naa | com- | stores? | stores | ance | dealers} 
} P | panies! | | Stores 
} 
| 
Se See © 4,503 3,065 1,079 1,197 ye 657 1,438 354 439 183 123 339 
a Fa ee 6,085 4,480 1,726 1,797 | RCE 759 , 605 320 | 496 206 188 395 
inn +> tate ke gabone 2,462 1,776 745 300 og Pe 629 6 131 240 17 28 270 
1952 19,403 | 15,581 7,524 4,711 837 1, 866 643 3,822 1,107 943 301 | 389 | 1,082 
SE wkvicie o> care 23,005 | 18,963 8,998 | 5,927 1,124 2,137 777 | 4,042 ¥ 1,004 277 527 | 1,070 
hu canas ¢oonenn 23,568 | 19,450 8,796 6,144 1,342 | 2,257 911 4,118 1,242 984 377 463 | 1,052 
1955 28,958 | 24,450 | 10,601 | 8,443 | 1,678 | 2,656 1,072 4,508 1,511 1,044 | 365 487 1,101 
1956 31,897 | 27,154 |] 11,777 | 9,100 | 2,014 3,056 1,207 4,743 1,408 1,187 | 377 502 | 1,269 
Se + eee 34,183 | 29,515 | 12,843 | 9,573 | 2,429 | 3,333 | 1,337 4,668 1,393 1,210 | 361 478 | 1,226 
1958.... : . | 34,080 | 29,097 | 12,780 | 8,740 | 2,668 | 3,384 | 1,525 4,983 1,882 1,128 | 292 506 Lire 
1958—Oct...... ... | 33,232 | 28,779 | 12,645 8,777 | 2,615 3,273 1,469 4,453 1,586 1,056 291 495 1,025 
Nov...........§ 33,322 | 28,780 | 12,660 | 8,708 | 2,630 3,280 1,502 4,542 1,644 1,070 290 498 
Dec... ........] 34,080 | 29,097 | 12,780 8,740 2,668 3,384 1,525 4,983 1,882 1,128 292 506 1,175 
1959—Jan.4.... .| 34,029 | 29,178 | 12,908 8,733 | 2,647 3,380 1,510 4,851 1,805 1,095 288 508 1,155 
ae ..| 34,025 | 29,238 | 12,938 8,724 2,671 3,377 1,528 4,787 1,807 1,079 283 1,109 
Mar...........] 34,234 | 29,499 | 13,086 8,780 2,710 3,378 1,545 4,735 1,781 1,045 282 513 1,114 
Rc» debe ..-§ 34,762 | 30,010 | 13,374 | 8,921 2,766 3,387 1,562 4,752 1,781 1,043 282 524 1,122 
May ...f 35,357 | 30,540 | 13,645 | 9,089 2,815 | . 1,597 4,817 1,807 1, 283 535 1,148 
June 36,135 | 31,245 | 13,963 9,350 2,895 | 3,424 1,613 4, 1,839 1,052 283 551 1,165 
Mt  ccteus 36,757 | 31,861 | 14,230 9,592 2,946 ,463 1,630 4,896 1,826 1,055 284 565 1,166 
Aug.* ..... 37,510 | 32,540 | 14,497 9,806 3,044 3,515 1,678 4,970 1,868 1,072 288 578 1,164 
Sept...........] 37,962 | 32,954 | 14, 9,949 3,093 3,542 1,706 5,008 1,907 1,078 288 586 1,149 
Oct............9 38,421 | 33,318 | 14,817 | 10,071 3,143 3,570 1,717 5,103 1,967 1,089 286 593 1,168 
t 

























1 Consumer finance companies included with “other 
tions until September 1950. 
Includes mail-order houses. 


” financial institu- 





3 Represents automobile paper only; other instalment credit held by 
automobile dealers is included with “other” retail outlets. 
4 See note 3 to table above. 
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INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, INSTALMENT CREDIT HELD BY SALES FINANCE 
BY TYPE OF CREDIT CCMPANIES, BY TYPE OF CREDIT 
[Estimated amounts outstanding, in millions of doliars] [Estimated amoynts outstanding, in millions of dollars) 
, “ } oe, 
Automobile | Repair | Other | Repair | 
Total paper Caw and _—_ End of <= Auto- con- and Per- 
End of year instal- | ens Pe nen | mod- | a ~ mek. soa 4 mobile | sumer | modern-| sonal 
or month ment wed erniza- im - ome nom paper ‘| goods ization loans 
credit Pur- Direct - _ ie. | = — paper | loans 
chased . — loans } 
} } | | 
| ere eee 1,197 878 115 148 | 56 
SP 1,079 237 | 178 | 166 135 | 363 Sect ctent is cased 1,797 1,363 | 167 | 201 | 66 
ae 1,726 447 | 338) 309 161 471 ee ee 300 164 | 24 | 58 54 
re # 745 66; 143] 114 110 312 | 
} OS 4,711 3,630 | 680 | 60 | 341 
1952.... ‘ .-f 7,524 | 1,633 | 1,629 | 1,751 | 1,137 | 1,374 aa 5,927 4,688 | 816 | | oe 
ae ++eeeef 8,998 | 2,215 | 1,867 | 2,078 | 1,317 | 1,521 ere er 6,144 4,870 841 31 | 402 
1954...............] 8,796 | 2,269 | 1,668 | 1,880 1,303 | 1,676 Se ,443 6,919 1,034 | 25 | 465 
| .. 410,601 | 3,243 | 2,062 2,042 | 1,338 | 1,916 See ..«f 9,100 7,283 1,227 23 | 567 
aa ....-f11,777 | 3,651 | 2,075 | 2,464 | 1,469 | 2,118 Se wo uneenl 9,573 7,470 1,413 | 20 | 670 
 »-ae .. $12,843 | 4,130 | 2,225 | 2,557 | 1,580 | 2,351 Se 8,7 6,404 | 1,567 19 750 
1958...............§12,780 | 4,014 | 2,170 | 2,269 | 1,715 | 2,612 
| 1958—Oct.............] 8,777 | 6,477 | 1,560 | 19 | 721 
1958—Oct..........112,645 | 3,990 | 2,161 | 2,232 | 1,688 | 2,574 PO ids. ce denne 8,708 6,395 1,571 19 | 723 
Aer 12,660 | 3,988 2,151 | 2,240 | 1,708 | 2,573 Side «ode ake 8,7 6,404 1,567 19 | 750 
Dec..........412,780 | 4,014 | 2,170 | 2,269 | 1,715 | 2,612 
} } | 1959—Jan 8,733 6,391 1,566 19 | 1757 
1959—Jan.!........912,908 | 4,043 | 2,195 | 2,319 | 1,706 | 2,645 SE anhs <> as oma 8,724 6,394 1,548 19 763 
ee 12,938 | 4,075 | 2,218 | 2,290 | 1,695 2,660 Mar 8,780 6,429 1,561 21 | 769 
Mar 13,086 | 4,133 | 2,262 | 2,288 | 1,700 | 2,703 pee P 8,921 6,543 1,582 20 776 
CO ee 13,374 | 4,241 | 2,324 2,310 | 1,720 2,779 _ aye ae 9,089 6,679 1,605 22 783 
res eat 13,645 | 4,340 2,376 | 2,347 | 1,754 | 2,828 ee: 9,350 6,884 | 1,647 23 | 1796 
June..... 13,963 | 4,475 2,425 | 2,383 | 1,788 2,892 } ae 9,592 7,063 1,695 | 25 809 
July 14,230 | 4,580 | 2,465 | 2,424 | 1,825 | 2,936 Aug. ! 9, 806 7,240 | 1,723 | 26 | 817 
Aug.! .......[14,497 | 4,682 | 2,495 | 2,472 | 1,855 | 2,993 Sept ..1 9,949 7,328 1,761 30 | 830 
Sept.........]14,664 | 4,746 | 2,500 | 2,494 | 1,882 | 3,042 eee = —6fl 7,406 | 1,788 | 33 | 844 
a 14,817 | 4,816 | 2,517 | 2,512 | 1,912 | 3,060 | | 
ee Ce ee ee ee ee ae _— 1 Includes data for Hawaii, beginning with August 1959. 
1 Includes data for Alaska and Hawaii, beginning with January and 
August 1959, respectively. 
INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS NONINSTALMENT CREDIT 
OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT [Estimated amounts outstanding, in millions of dollars] 
{Estimated amounts outstanding, in millions of dollars] y | 
Single- 
] payment | Charge accounts 
. | Other Repair loans 
End of year a Auto- con- | and Per- = —— we , 
a pad as ment | Mobile | sumer | modern-| sonal End of year | ictal. | Service 
‘ credit | Paper | geods | ization | loans or month meat 1Com | CO | we | | credit 
| Paper | loans | credit | mer- | 7@- | part | Other | Credit 
| cial | cial ment | Tetail | cards?! 
| banks | .#Sti- | ctores1 | Outlets} 
SON. o sSeccccdodseil 789 gi | 24 15 669 | tutions | | 
Se ee 957 122 | 36 | 14 785 
a ae 731 54 | 20 | 14 | 643 | } 
ae 2,719 625 | 162 206 14,398 16.05 | $18 
errr rer 3,346 452 | 310 188 | 2,396 _.. See 3,087 693 Sie: 3%. 5 ae | 597 
| en 4,038 538 | 370 | 247 | 2,883 Se 3,203 674 |- eee 5 5 sae 845 
eee 4,510 539 | 375 282 | 3,314 
| 5,406 761 | 537 326 | 3,782 Se 8,117 [1,844 | 276 | 728 |3,283 119 | 1,867 
a ee 6,277 948 | 648 403 | 4,278 ES 8,388 11,899 288 772 |3,352 150 | 1,927 
Ses eee 7,099 1,106 | 622 489 4,882 2 8,896 12,096 312 793 |3,515 177 | 2,003 
is voc winwke seed 7,577 1,143 610 616 5,208 es” 9,924 [2,635 367 862 {3,717 216 | 2,127 
> +b +seuwedl 10,614 |2,843 410 893 |3,842 260 | 2,366 
1958—Oct........2ee008 7,357 1,131 595 591 5,040 a 11,103 }2,937 | 427 876 |3,953 317 | 2,593 
Se 1,132 597 607 5,076 eee , 506 13,156 490 907 |3,808 345 | 2,800 
BP 5 wien sweet 7,577 1,143 610 616 5,208 
1958—Oct..... .}10,464 13,054 458 623 |3,329 347 | 2,653 
1959—Jan. ! | 7,537 1,134 605 605 5,193 Nov..... [10,648 [3,087 495 669 (3,364 337 | 2,696 
Pebis caseeceed 7,576 1,143 611 610 $,212 Dec.....[11,506 [3,156 | 490 907 |3,808 345 | 2,800 
| SP ae 7,633 1,157 620 617 5,239 | | 
Se 7,715 1,178 635 624 5,278 1959—Jan.3....J11,065 [3,135 464 757 |3,504 358 | 2,847 
eee 7,806 1,198 | 653 | 643 $,312 Feb... .. [10,723 ]3,182 515 637 |3,112 349 | 2,928 
eee 7,932 1,231 671 | 656 5,374 Mar 10,691 }3,208 547 608 (3,047 349 | 2,932 
ee 8,039 1,250 684 | 667 5,438 Apr.....}10, 3,291 $21 601 |3,208 351 | 2,974 
PEP 0 kv tewset 8,237 1,293 | 702 | 688 5,554 May... .§11,246 [3,337 588 609 (3,405 345 | 2,962 
Sept ...f 8,341 1,310 | 713 701 5,617 June... .J11,387 |3,417 574 599 |3,494 353 | 2,950 
Oct 8,430 1,327 724 | 708 5,671 July..... 11,290 |3,407 547 558 |3,467 382 | 2,929 
| | | Aug3....§11,331 [3,431 603 562 |3,408 395 | 2,932 
Sept.....J11,388 [3,455 629 606 |3,383 401 | 2,914 
1 Includes data for Alaska and Hawaii, beginning with January and Oct... . 11,451 13,466 584 647 |3,491 387 | 2,876 
August 1959, respectively. 





Norte.—Institutions represented are consumer finance companies, credit 
unions, industrial loan companies, mutual savings banks, savings and 
loan associations, and other lending institutions holding consumer 
instalment loans. 


1 Includes mail-order houses. 

2 Service station and miscellaneous credit-card accounts and home- 
heating-oil accounts. 

3 Includes data for Alaska and Hawaii, beginning with January and 
August 1959, respectively. 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 


[Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “‘unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 








Total Automobile paper 


Other consumer 
goods paper 


Repair and 


toot nal loans 
modernization loans Perso a 








Year or month 
Unad- 


justed 


Unad- 


Adjusted | justed Adjusted 


| Adjusted Uned- 


justed 


Unad- 
justed 


Unad- 


Adjusted justed Adjusted 











August 1959, respectively. 


Extensions 





16,545 
14/316 


1,189 
1,103 
1,378 








11,638 


1,075 
1/050 
1,433 























15,488 
1,350 





12,307 
1,048 




















| 1,054 














Change in outstanding credit2 





+1,294 
+605 
—28 
+883 
+946 
+202 
+141 


+87 
+107 
+471 


~90 
— 106 
—36 
+64 
+132 
+153 
+94 
+155 
+101 
+144 

















+72 +86 








1 Includes data for Alaska and Hawaii beginning with January and 
As a result the differences between extensions 


and repayments for these two months do not equal the changes in out- 
standing credit. 

2 Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in note | 

Nore.—Monthly figures for 1940-54 are shown on pp. 1043-48 of 
the BuLLeTIN for October 1956; for 1955-58, in the BuLLetTins for 
December 1957, pp. 1420-22, and November 1959, p. 1418. 


A discussion of the composition‘and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BuLLeTin for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other 
transactions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 








INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 







CONSUMER CREDIT 1527 








[Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “‘unadjusted” refer to adjustment 





of monthly figures for seasonal variation and differences in trading days] 





Year or month 


Sales finance Other financial 








Total Commercial banks companies inatioalian Retail outlets 
: Unad- : 4 Unad- : Unad- , Unad- . Unad- 
Adjusted justed Adjust justed Adjusted justed | Adjusted | justed Adjusted justed 








iit i+tnedkencbannwed 
ey 
0 ee Serer 
seer e 
eRe ts 
ee eee 
Oe ee eee 
Se ee 
eT. e 
ee ds PERT OTE 
OS Peary. 
Pry. 
EE Mob ocdédkvest see 
te. épidedss ae 
Pans cadheveetaee 
SRS ae 
eS ere 
Sa ks2s tants as eel 
ee ee or 






Extensions 



































5 
3.635 3,578 1,310 1,299 
3,662 3° 609 1/312 1° 306 
3°700 3,726 17327 17329 




















793 795 | 920 892 612 592 

804 807 931 892 $15 604 
817 851 | 935 925 621 621 
| 








in outstanding credit3 











oct WE Miche swvene +1,474 
ee SD chs eak ode —202 
» oh Sel Et Bis Bn dpae <t | +1,805 
5 ke STs anion d |°+1,176 
ee ¢ eee | +1,066 
ry — _ = Seas —63 
| —14 +39 +12 
+90 +91 +15 

+758 +141 +120 

—51 +228 +128 
—4 +113 +30 

| +209 +137 +148 
+528 +188 +288 
+595 +208 +271 
+778 +177 +318 

| +622 +223 +267 

| +753 +246 +267 

| +452 +198 +167 

| +459 +192 +153 











a bey A Boa os vilex es fee: rpee® 
«AR ie gos (% eeecenm | +692 eee +220 
+ eae ef. .25scecual Rh Lessahaecen +76 
Laine: «9: Rais a. ae eee s+ at CO ee +390 
OOS i ae Be Leenedes ons 4235 
RR ee eS Pea | $822 Jon ceeceeee —75 
Shey oo ¢uken —833 fo... eevee. Be eee +315 

—68 —114 | +47 | +426 +13 +62 
—27 —69 | 458 +55 +25 +89 
+44 +32 | +78 +165 +52 +441 
+94 —7 +39 —40 | +68 —132 
+72 ~9 +71 +39 +83 —64 
| +102 +56 | +59 +57 +46 =~ §2 
| +133 | +141 | +52 +58: +67 +17 
| +121 | +168 +87 +91 | +60 +65 
| +126 | +261 | +95 +126 | +82 +73 

4137 | +242 +94 +107 +61 | +6 

+143 | +214 | +4180 +198 +62 +74 
| $992 | +563 | +187 +104 +35 +38 
| 4172 | +122 +117 +89 | +31 | +95 








¢ Corrected. * Revised. 


1 Includes data for Alaska and Hawaii beginning with January and 


August 1959, respectively. 


As a result the differences between extensions 


and repayments for these two months do not equal the changes in out- 


standing credit. 


2 Data on extensions and repayments have been adjusted to avoid 
duplications resulting from large transfers of other consumer goods paper. 
As a result, the differences between extensions and repayments for some 
types of holders do not equal the changes in outstanding credit. 

3 Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in notes ! and 2 





Nortre.—Monthly figures for 1940-54 are shown on pp. 1049-54 of 
the BULLETIN for October 1956; for 1955-58, in the BuLtetins for 
December 1957, pp. 1421-22, and November 1959, p.1419. 

A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other trans- 
actions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 




















































































































































1528 BUSINESS ACTIVITY 
SELECTED BUSINESS INDEXES 
[1947-49= 100, unless otherwise noted, The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for seasonal variation] 
: : Construction 
Industrial production 2 
(physical volume)* Cvalost Employment and payrolls a 
part- 
Freight | ment Ginn. —— 
Non- Manufacturing ca | e080 | Jone | come — 
Manufactures agri- | production workers | load- | sales* cices2 | modit 
Year Min- Resi- All cul- ings* | (retail | ? mmm 
or month Total Total | den- tural value) |P 
Non- | &als tial | °@*T | em IND 
Total Du- du- : ploy- Employ- Pay- 
rable | -able | ment ment rolls | MAI 
| | Dur 
Ad- | Unad-| Ad- | Ad- | Ad- | Ad- | Unad-| Unad-| Unad-| Ad- | Ad- | Unad-| Unad-| Ad- Ad- | Unad- Unad- : 
justed | justed | justed | justed | justed | justed | justed | justed justed | justed justed | justed | justed | justed | justed | justed justed Prin 
| Met 
38 38) 37 45 34 26 39 61.3 hee oe 68.7) 31.1 90 a Pe isccsse F. 
39 42 36 53 34 18 re fF or 69.0) 37.1 98 32 ta M 
30) 24 34 42 30 27) . & * eee 52.8} 24.0 83 ee * are 
39 37 40 45 43 41) Ge “Wevies<s 58.4) 25.7 92 30 | 
45 47 44 62 45 49 Ge Wa iicebecs 66.9} 32.6 107 34 72.9) oe T 
43 43 42 57 51 57 |. & eee 62.1) 30.4 105 34 | 
48 49 46 59 66 75 oo SS aa 64.2) 32.1 110 6 Pe icesees ; 
I 
50) 52 48 63 69 73 Ge ie bees 65.5) 33.0 115 37; 75.6 65.0 
50 49 50 64 69 71 FJ =o 64.1; 32.4 111 37; 74.2 62.0 Cla 
52 53 51 63 73 716 ee 2. a 63a.8 112 37; 73.3 62.9 S 
58 60 56 68 63 52 ; me © eee 68.3) 35.0 115 38} 73.3 61.9 L 
48 45 51 59 49 30 62} 66.6)...... 59.5; 28.3 99 35) 71.4 56.1 , 
| ur 
39 31 48 51 34 22 41; @.3)...... $0.2) 21.5 79 32} 65.0 47.4 F 
30 19 42 42 15 8 ee * Wevapack 42.6) 14.8 59) 24, 58.4 42.1 N 
36 24 48 48 14 7 ee? 47.2) 15.9 62) 24 55.3 42.8 
39 30 49 51 17 7, Ga” Be caces 55.1; 20.4 67) > a 48.7 No 
46 38 55 55 20 13 a Gdhe vows 58.8) 23.5 69) 29; 58.7 52.0 ¥ 
@2 
55 49 61 63 22 | 2 2 aw 63.9} 27.2 81) 32 599.3} 52.5 T 
60 55 64 71 32 25 / - *- ae 70.1; 32.6 84 35} 61.4 56.1 A 
46 35 57 62 35 27 40| 66.1)...... 59.6} 25.3 67) 32 60.3) $1.1 
57 49 66 68 39 37 40} 69.3)...... 66.2) 29.9 76| 35} 59.4) 50.1 Rul 
66 63) a 76 44 43 a.» ee 71.2) 34.0 83) 37 59.9 51.1 : 
88 91) 84 81 66 54 ka: 87.9| 49.3 98| 44 62.9 56.8 
110 126 93 84 89 49 116} 90.9)...... 103.9} 72.2 104} 49 69.7 64.2 Pq 
133 162 103} 87 37 24 fF 2 ae 121.4; 99.0 104) 56, 74.0 67.0 F 
130 159 93 22 10 / fo * eee 118.1} 102.8 106) 62} 75.2 67.6 I 
110 123 a 92 36 16 _ i - ee 104.0) 87.8 102) 70| 76.9 68.8 
90 86 os 91 82 87 a 4.2 100) 90; 83.4 78.7 
100 101 99 100 84 86 .4| 97.7 108) 98; 95.5 96.4 Ch 
103 104 102 106 102 98 -8| 105.1 104 104, 102.8) 104.4 i 
97 95 99) 94 113 116 -8| 97.2 88 99| 101.8 99.2 
113 116 111} 105 159 185 -6| 111.7 97) 107/ 102.8) 103.1 ] 
| 
121 128; 114) 115 171 170 .4| 129.8 101) 112) 111.0) 114.8 Fo: 
125 136) 114) 114 183 183 -3| 136.6 95 114) 113.5) 111.6 ] 
136 153 118; 116 192 178 1.8) 151.4 96 118) 114.4) 110.1 
127 137 116) 111 215 232 -8) 137.7 86| 118) 114.8) 110.3 
140 155 126 122 261 280 .6| 152.9 95) 128} 114.5) 110.7 , 
144 159 129 129 199 199 -7| 161.4 97) 135; 116.2) 114.3 
145 160; 130 128 101 101 .4| 162.7 90) 135} 120.2) 117.6 MI 
136 141) a 117 111 114 .3| 148.8 78) 136} 123.5) 119.2 as 
| 
ri] | 
| | 
143 151; 135) 123 98 112 88) 116.3) 96.0) 96.9) 158.4 83 137} 123.9) 119.2 
144 152} 135| 124 86 91 82) 116.2) 96.1) 96.5) 160.4 82 143) 123.7) 119.2 
| | | | 
145 ll dl 124 87 95 82 26.9 96.5, 95.8) 158.2 84 138) 123.8) 119.5 M 
148 157 139 124 87 99 78| 117.0) 96.8) 96.5) 160.4 140} 123.7) 119.5 
150 160 140 123 126 143 114, 117.6; 98.2) 98.0) 165.1 85) 138} 123.7) 119.6 
153 164 142 124 142 170 123) 118.6) 99.5) 98.4) 167.0 87) 141; 123.9) 120.0 
156 169 144 126 13 155 118) 119.2) 100.9) 99.4) 169.6 89) 144, 124.0) 119.9 > 
158 172 145 125 138 163 120) 119.8] 101.9) 101.3) 174.4 87) 144) 124.5) 119.7 
157 167 146, 118 138 157 125) 120.2) 102.0) 100.5) 170.2 73| 150} 124.9) 119.5 
"153 "159 146) 117 116 144 97| 118.9) 97.4) 98.4) 164.9 72! 149} 124.8) 119.1 
152 158 147 116 115 136 101|7119.2| 798.3) 7100.0) 7169.1 72) 143} 125.2} 7119.7 
150 156 144| 117 118 140 103) 118.9) 97.3) 98.7) 166.1 74 P144; 125.5) 119.2 
PISO] 7156 "144 ER eee = P119.2) 798.0 798.8)7166 1 81 aa! Wabi PUERSACc o* 
* Estimated. ? Preliminary. ° Revised. 2 The indexes of employment and payrolls, wholesale commodity prices, 
* Average per working day. and consumer prices are compiled by the Bureau of Labor Statistics. 
1 Indexes beginning with 1956 are based on data for 48 States from F. W. Nonagricultural employment covers employees only and excludes person- 
Dodge Corporation, 1956-57= 100. Figures for earlier years are three- nel in the armed forces. The consumer price index is the i series 
month moving averages, based on data for 37 States east of the Rock reflecting, beginning January 1953} the inclusion of some new series an 
Mountains, 1947-49 = 160; the data for 1956 on this basis were: total, revised weights; prior to January 1953, indexes are based on the “interim 
268 ; residential, 271; and all other, 266. A description of the old index, adjusted” and “old” indexes converted to the base 1947-49= 100. 
including seasonal adjustments, may be obtained from the Division of 
Research and Statistics. 





















































PRODUCTION 1529 
INDUSTRIAL PRODUCTION 
] [Federal Reserve indexes, 1947-49 average = 100) 
Annual 
47-9 average 1958 1959 
Industry por- ES Swen oe et irae ae oe 
a tion | 1957 | 1958 Oct. Nov.| Dec. | Jan. | Feb. | | Mar. | Apr. May | | June | July | taal Sept.) Oct. 
me- beset Seeet etait teaee’ bere ae a eaet eed Sieet Mert Sor he 
| | j | | | 
— SEASONALLY ADJUSTED | | 
| | | | | | | | | 
INDUSTRIAL PRODUCTION—TOTAL. . .[100.00 | 143 | 134 | 138 | 141 | 142 | 143 | 145 | 147 | 150 153 | 155 | 153 | 149 | 149 | 147 
} } } } 
MANUFACTURES—TOTAL............-- 90.02 | 145 | 136 | 140 | 143 | 144 | 145 | 148 | 150 | 153 | 156 | 158 | 157 |7155 152 | 150 
| | | | | | | | 
Durable Manufactures—Total.......... 45.17 | 160 | 141 | 146 | 151 | 152 153 | 157 | 160 | 164 | 169 | 172 | 167 | "159 | 158 | 156 
ad- 
ted Pe ia Die’ os ccindleeessintennad 6.70 {| 131 104 | 122 | 123 | 123 | 125 | 138 | 146 149 | 154 | 150 106 | 67) "65 | 63 
— | 
RD ig og. cave cae gestinspanel 28.52 | 176 | 135 | 136 | 163 | 165 | 166 | 168 | 170 | 173 | 179 | 184 | 186 | 182 | 183 | 181 
Fabricated metal products............. .-| 5.73 | 139 | 128 | 133 | 136 136 | 136 | 135 | 138 | 142 | 148 | 150 | 150 | 144 | 145 138 
DIES San Ge ded ener ee seecscnes oe al 13.68 | 168 | 145 | 147 150 152 | 154 | 158 159 | 163 | 170 | 178 | 180 179 |7182 | 181 
Nonelectrical machinery............... 9.04 | 150 | 127 | 130 | 133 | 132 | 132 | 138 142 | 145 150 | 156 | 156 158 | 157 | 155 
Biectricnl GaAcREROTY. . 200s cece cceces 4.64 | 204 | 179 | 180 | 183 | 190 | 199 | 198 | 192 | 198 | 209 | 222 | 227 | 221 | 233 | 232 
Transportation equipment................ 7.54 | 213 | 187 | 183 | 203 204 | 204 | 204 | 207 | 211 | 214 216 218 | 211 | 205 205 
Autos, trucks, and parts............ ..f 4.80 | 128 99 91 | 119 | 123 | 124 | 123 | 128 | 132 | 136 139 142 | 133 | 129 | 132 
Other transportation equipment......... 2.74 | 344 | 319 | 321 | 327 | 322 | 322 | 322 | 322 | 327 | 327 326 | 327 322 | 314 | 309 
; Instruments and related products..........f 1.29 | 172 | 164 | 169 | 173 175 | 176 | 179 | 181 183 | 189 | 197 | 199 | 198 200 | 203 
.0 | | | | 
2.0 Clay, glass, and lumber products......... ...f 5.91 | 233 | 129 | 134 | 137 | 136 | 136 | 137 | 143 | 150 | 153 | 152 157 \"153 | 150 | 148 
2.9 Stone, clay, and glass products............ 2.82 | 155 | 145 | 149 | 151 | 148 | 147 | 149 | 158 | 166 | 170 | 174 | 180 | 174 | 172 | 167 
1.9 Ler BE vasa cc cece ccayecean 3.09 | 114 | 115 | 120 | 125 | 125 | 127 | 126 | 129 | 136 | 139 | 133 | 137 |7134 | 130 | 130 
5.1 | | } | 
Furniture and misc. manufactures....... ‘ 4.04 | 132 | 127 | 134 | 134 | 131 | 135 135 138 | 143 | 147 | 149 | 153 151 151 | 152 
1.4 Furniture and fixtures................ 1.64 | 120 | 119 | 127 | 129 | 127 | 133 | 132 | 135 | 138 | 143 | 145 | 149 | 145 144 | 145 
.. I Miscellaneous manufactures......... 2.40 | 140 | 133 | 138 | 137 | 134 | 137 | 137 141 | 147 | 150 | 152 | 156 | 155 | 155 | 157 
..8 j | | | | 
7 Nondurable Manufactures—Total...... 44.85 | 130 130 | 134 | 135 | 135 | 137 | 139 140 | 142 | 144 | 145 146 | 146 | 147 | 144 
.0 | | 
Textiles and apparel.......0..cecccecceeses 11.87 | 105 | 103 | 111 | 110 | 110 | 112 | 113 | 115 | 119 | 122 | 123 | 126 | 125 | 125 | 122 
5 Textile mill products..............+... 6.32 99 98 | 104 | 104 | 104 | 106 | 108 | 110 | 115 | 118 | 118 | 123 | 121 | 120 | 115 
). I Apparel and allied products......... $.55 | 111 110 | 118 | 117 | 116.) 118 | 119 | 121 | 123 | 127 28 | 130 | 130 | 130 | 130 
on } | 
1 Rubber and leather omyuer os heuae eon 3.20 | 118 | 113 | 119 | 126 | 123 | 124 | 128 | 129 | 123 | 125 | 131 | 141 | 135 | 132 | 125 
1 POT re ee 1.47 | 135 | 125 | 133 | 141 140 | 142 | 150 | 156 | 135 | 134 | 155 | 172 162 | 159 | 145 
8 Leather and products bewes 00 ects Ogee ene 1.73 | 104 | 102 | 108 | 113 | 108 | 109 109 106 | 112 | 118 | 111 | 115 112 109 : 
2 i BN I cin 00 so onan dng os ae 8.93 | 148 | 147 | 153 | 152 | 150 | 153 | 155 | 156 | 158 | 161 | 160 | 164 | 163 | "165 | 165 
0 Paper and allied products.......-........ 3.46 | 158 | 160 | 171 | 168 | 166 | 167 | 172 | 173 | 176 | 180 | 178 | 185 | 182 182 | 183 
6 Printing and publishing............... a 5.47 | 141 | 139 | 142 | 142 | 139 | 144 | 145 145 | 147 | 149 149 | 151 152 |"153 | 154 
8 Newsprint consumption................ 1.85 | 13i | 126 | 131 | 130 | 120 | 129 | 131 | 130 | 135 | 135 | 133 | 138 | 139 | 138 | 137 
7 Job printing and periodicals............ 3.62 | 146 | 146 | 148 | 149 | 150 | 152 | 152 | 153 | 153 | 155 | 157 157 158 |"161 | 162 
4 Chemical and petroleum products............ 9.34] 172 | 170 | 175 | 177 | 180 | 182 | 184 | 187 | 188 | 190 193 | 191 | 191 "193 | 190 
4 Chemicals and allied products............ 6.84 }| 184 184 | 189 | 192 | 194 | 196 | 199 | 201 | 204 | 208 | 212 | 211 | 212 "216 212 
2 Industrial chemicals.......... ee ee” FS | 195 209 | 212 | 214 | 216 222 | 226 232 | 234 | 246 | 245 | 244 |'249 | 245 
A Petroleum and coal products............. 2.50 | 141 | 134 | 137 | 139 | 142 | 143 | 144 | 149 | 143 | 142 | 143 | 135 | 133 | 130 |?131 
| | | | | 
8 Foods, beverages, and tobacco........ cece ee 20.51 | 112 | 215 | 116 | 117 | 117 | 118 | 120 | 120 | 121 | 122 | 119 | 119 | 123 |122 | 8 
6 Food and beverage manufactures..... ...f 10.73 | 112 | 115 | 115 116 | 117 118 119 | 119 | 120 | 122 | 120 | 118 122 "122 118 
1 Food manwGRcttes. 0606. cccccsccncsees 8.49 | 112 | 115 | 115 | 116 | 116 117 | 119 120 | 120 121 | 121 | 118 | 120 120 119 
3 BOVETAQes ...cccccsccss + dae < oh yh ek ae 2.24 | 113 | 116} 115 | 119 | 121 122 | 121 118 | 124 | 125 117 | 116 | 130 | 128 |..... 
H Tobacco manufactures............ pee .78 | 111 | 118 120 | 126 | 126 121 | 130 | 121 | 134 | 124 | 115 | 132 | 126 | 125 }..... 
: MINERALS—TOTAL.........-.+--+:- ..f 9.98 | 128 117 | 122 | 123 | 124 124 | 124 | 123 |. 124 | 126 | 125 | 118 | 117 | 116 | 117 
| | | | 
pS a eres ee 8.35 | 128 | 117 | 123 | 123 | 124 | 123 | 123 | 121 | 122 | 124 | 124 | 118 | 120 | 121 | 122 
Coal. ‘pe AP peas a Mite CBRE .. 2.68] 83 | 68] 69 | 72 | 73| 69 | 74| 72| 71| 73) 73 | 56 | 61 | "62 | 64 
Anthracite. ......... mes ewemesenal 36 49 | 42 39 | 37 48 45 37 39 | 38 37 | 36); 31 35 36 35 
2 Bituminous 8 RCI NB ce 2.32 88 | 72 74) #77 77 73 79 vel we) 78 60 | 65 67 69 
2 Crude oil and natural gas................ 5.67 | 150 | 141 | 148 | 147 | 148 | 148 | 146 | 144 | 146 | 148 148 | | 148 | 148 | 149 |7149 
Ue errr rere es 4.12 | 138 | 129 | 138 | 135 | 135 137 | 135 | 133 | 135 | 137 | 136 | 133 134 135 |7135 
Natural gas and gas liquids............. .70 | 198 | 197 }| 202 203 205 | 198 | 204 | 207 |7209 \7209 210 |°214 wri mai Jesees 
| } | 
5 I, st d | 1.63 | 129 | 117 | 120 | 124 | 125 | 129 | 128 | 132 | 135 134 | 131 | 118 | 100 | "91 GO 
5 os oie. . —_ +0s4he eos nens one>>) on .82]116 | 91 92 101 108 | 113 114 | 115 | 114 115 | 106 79 | 43 27 | 729 
Stone and earth minerals...............+.+- 81 | 142 | 143 | 148 | 148 142 145 143 | 148 | 155 | 154 | 156 | 157 159 |"155 153 
| | | 
] 
4 ® Preliminary. r Revised. For other notes see end of table. 
j 
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1530 PRODUCTION 
INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 
Annual 
ry average 1958 1959 
Industry por- - 
: | | | | 
tion | 1957 | 1958 | Oct. Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May June | July | Aug. Sept.| Oct, 
WITHOUT SEASONAL ADJUSTMENT | | | 
| | | | 
INDUSTRIAL PRODUCTION—TOTAL. ie 143 | 134 | 143 | 144 | 140 | 142 | 147 | 149 | 152 | 153 | 155 | 143 | 148 | 151 | 152 
| | | 
MANUFACTURES—TOTAL...........+.: 90.02 | 145 | 136 | 145 | 146 | 141 | 144 | 150 | 152 | 155 | 156 158 | 147 | 151 |7155 | 156 
Durable Manufactures—Total..............- 45.17 | 160 | 141 | 149 | 155 | 152 | 154 | 160 | 163 | 166 | 169 | 172 | 157 | 153 |7159 | 160 
ee, 5 ho cab. ciien. canbe s>eanhvnee 6.70 | 131 | 104 | 123 | 124 | 119 | 127 | 144 | 153 | 155 | 157 | 154 | 94) 63 | 764 64 
I en ccc ccaconene pee caunee 5.03 | 130 99 | 117 | 120 | 117 | 125 | 142 | 154 | 156 | 157 | 152 80 | 38) 741 42 
ee eee FE POPEeT CITE eee 3.51 | 140 | 105 | 129 | 129 | 127 | 136 | 156 | 170 | 171 | 170 | 165 76 | 20 | 721 | 723 
SCM. 5 an o's eiais Gemihe v¢ cians On .37 | 137 99 | 119 | 124 | 123 | 127 | 139 | 152 | 155 | 157 | 153 » the & Ree ogi 
SC tiiy sien a's b aden adeno % aaneheem ot 3.05 | 139 | 105 | 129 | 12 127 | 136 | 156 | 170 | 171 | 170 164 | 76 | P20 | ?21 | 722 
SD, vGieccenee ss cughes C4 2.62 | 138 | 104 | 126 | 127 | 125 | 133 | 151 | 164 | 165 | 165 | 161 ( pees sie 
oo uo wens. < 0 gab us anes «4 -43 | 143 | 106 | 144 | 138 | 135 | 157 | 191 | 205 | 206 | 203 ee 3 ie pple ae 
| | | 
Ferrous castings and forgings........... 1.52 | 108 85 90 99 93 98 | 112 | 118 | 122 128 | 123 | 89 81 | 786 87 
Iron and steel castings............... 1.29 | 107 85 91 | 101 93 98 | 112 | 118 | 122 | 127 | 123 | 89 79 | 85 87 
os ata kc saneremnnewed -23 | 113 81 85 | 88 96 | 101 | 111 | 115 | 121 | 133 125 88 | 792 | 92 87 
SE IEEE PO eee 1.67 | 136 | 121 | 140 137 | 126 | 134 | 149 | 152 | 151 | 156 | 160 134 | 136 7133 129 
Primary nonferrous metals............- .38 | 164 | 146 | 150 157 | 162 | 163 | 169 | 167 | 169 | 168 | 174 | 165 | 140 |7121 | 123 
CO GREE « c cee coeessccuscces -09 | 129 | 120 | 138 | 144 | 130 | 132 | 136 | 145 | 144 | 141 | 141 | 111 68 33 38 
CT PEs o occ seceded scedeees -06 | 135 | 121 | 111 | 130 | 144} 135 | 155 | 138 | 140 | 133 | 140 | 132 | "82 | 745 43 
AEE CRs NS Se Pe .04 | 114 99 | 101 93 98 97 97 87 93 87 86 73 57 34 42 
a a Bele. 10 | 123 | 97] 90] 93 | 105 | 105 | 108 | 110 | 108 | 106 | 107 | 101 | 97| 89 | 289 
Ne nds oypeis csp socom eesind -09 | 275 | 268 | 283 295 | 308 | 317 | 318 | 318 | 325 | 332 | 350 363 | 350 | 352 | 352 
Secondary nonferrous metals........... -13 } 111 93} Ili 105 102 | 103 | 119 | 113 | 123 118 119 te 8 eee 
Nonferrous shapes and castings......... 1.16 | 129 | 116 | 141 133 | 117 | 127 | 145 | 151 | 149 | 156 160 | 127 | 137 |7139 |?133 
Copper mill shapes...............--- -63 | 104 | 94 | 128 | 114 | 87 | 103 | 123 | 129 | 117 | 123 | 128 | 76 | 120 | 113 | 95 
Aluminum mill shapes..............- .20 | 198 | 193 | 219 | 202 | 203 | 204 | 225 | 243 | 264 | 287 | 305 | 321 | 222 | 235 | 248 
Nonferrous castings. ............+.++: -33 | 136 | 110 | 118 | 130 | 123 | 129 | 140 139 141 | 144 | 134 | 110 | 119 | 133 ].-.... 
Metal Fabricating.........++++++0+++++ 28.52 | 176 | 155 | 158 | 167 | 168 | 168 | 172 | 174 | 176 | 179 | 182 | 175 | 173 | 181 | 184 
Fabricated metal products.................. 5.73 | 139 | 128 | 136 | 136 | 136 | 134 | 138 | 138 | 142 | 146 | 150 | 143 | 146 | 151 | 141 
Structural metal parts...........ssccseee. 2.68 | 152 | 140 | 144 | 144 | 148 | 144 | 144 | 146 | 151 | 155 160 155 | 146 |"149 | 140 
Stampings and misc. metal products....... 2.12 | 124 | 108 | 115 | 119 | 125 | 124 | 123 128 | 130 | 133 | 136 | 129 | 127 | 135 | 134 
Sy 600044604250 CAR Sb ORRS + EFS oo OH .30 | 146 | 150 | 161 | 130 | 104 | 118 | 125 128 | 146 | 158 | 167 | 180 | 242 | 241 144 
Furnaces, gas ranges, and heaters......... -63 99 | 106 | 133 | 128 | 104 | 107 | 116 | 109 | 111 | 114 | 116 | 93 126 | 139 | 136 
NIE EEE OT Le 12.68 | 168 | 145 | 150 | 153 | 152 | 156 | 162 | 164 | 165 170 175 | 166 | 172 |7185 | 186 
Nonelectrical machinery. .............++++. 5.04 | 150 | 127 | 127 | 131 133 | 134 | 142 | 147 | 149 153 | 156 | 150 | 149 | 155 152 
Farm and industrial machinery........... 8.13 | 146 | 121 | 118 | 121 | 125 | 128 | 132 | 137 | 140 | 144 | 148 144 | 143 | 147 | 146 
EEA 1.02 84) 79 83 65 | 72 | 80 99 | 106 | 107 | 116 | 117 | 112 | 100 | 108 96 
Industrial and commercial machinery....] 7.il | 155 | 127 | 124 | 129 | 133 135 | 137 | 142 | 144 | 148 | 152 | 149 149 153 | 153 
Machine tools and presses.......... .68 | 182 | 119 | 115 | 113 | 116 | 116 | 118 | 125 | 130 | 134 | 138 | 139 | 141 |7146 | 148 
Laundry and refrigeration appliances. ..... .69 | 151 | 148 | 163 | 179 | 163 | 155 | 194 | 200 | 196 | 196 191 | 159 | 160 | 189 | 166 
CRIED, « 2.0 oceccccoveercencccen 4.64 | 204 | 179 | 194 | 197 | 190 | 199 | 202 | 196 | 196 | 203 | 213 | 197 | 219 |7244 | 251 
Electrical apparatus and parts............ 3.23 | 201 | 177 | 177 | 182 | 192 | 192 | 193 195 | 198 | 203 | 209 | 207 | 210 220 | 221 
Radio and television sets............+.++. .74 | 205 | 166 | 221 | 212 | 163 | 193 | 200 | 173 | 166 177 | 198 | 149 | 223 | 291 | 316 
Transportation equipment..................- 7.54 | 213 | 187 | 184 | 211 | 214 | 211 | 212 | 215 | 217 | 215 | 214 | 209 | 7189 | 189 | 207 
Autos, trucks, and parts. ........-..+00+: 4.80 | 128 99 92 132 | 134 | 131 | 133 | 139 | 141 | 139 | 138 | 132 | 100 | 105 | 134 
IS iti de dak teee wdddéc ended coves a4 1.50 | 146 | 101 7i | 160 | 161 | 154 | 149 | 163 | 164 | 162 | 158 | 150! 71 73 | 143 
ns chino uy da eke wen eé co onaee ae -66 | 104 90 89 | 112 | 100 | 110 | 133 | 138 | 143 | 148 | 147 | 134 96 102 | 119 
CS ESA Sees = Spt .22 | 100 82 75 | 123 | 120 | 114 | 123 | 124 | 130 | 134 131 | 120 64 96 | 103 
Re ree .19 50 24 mi 2 30 28 32 31 | 36) 36| 40 36 | 10 10 30 
EERE A Se -14 | 194 | 203 | 221 | 221 | 173 | 227 | 308 | 327 329 | 343 | 337 | 310 255 | 229 | 281 
A + obhen so tale > +ahen Giron -O7 | 137 | 116 | 132 | 135 | 134 | 145 | 161 | 168 | 184 | 187 | 192 | 161 | 167 | 175 | 154 
AmR®. GME CUGE POTS... 0c ccvcccncevces Bh oP 5 eee Pee eee Pee Goes Gees Gees Gees Cones Geer ERR. So nare « Se ere 
i | | | 
| | | 
Other transportation equipment........... 2.74 | 344 | 319 | 321 | 327 | 329 | 325 | 326 | 325 | 327 | 324 | 323 | 320 | 319 314 | 309 
I ci iio 6 9.90.8 4 5-ONa hoe OM 1.30 | 608 | 572 | 582 | 591 | 595 | 587 | 587 | 583 | 580 | 572 571 | 566 | 563 | "564 | 555 
Shipbuilding and repair................ .81 | 129 | 128 | 129 | 130 128 | 131 | 128 | 132 | 138 | 141 | 137 | 134 | 132 | 124 | 124 
Railroad equipment. ..........scceeees .53 77 39 20 | 29 | a 28 35 36 43 42 45 46 51 35 31 
TTI LI .35 80 34 15 19 | 24 19 26 | 27 | 36 34 38 39 49 24 21 
| | | 
Instruments and related products............ 1.29 | 172 | 164] 171 | 174 | 176 176 | 179 183 | 185 | 188 | 195 | 193 | 196 | 202 | 205 
| | 
Clay, Class and Lumber Products....... 5.91 | 133 | 129 | 143 | 139 | 126 | 128 | 134 | 140 | 150 157 | 158 | 150 \"160 | 157 | 157 
| | 
Stone, clay, and glass products.............. 2.82 | 155 | 145 | 155 | 153 | 145 | 141 | 145 | 156 | 166 | 171 | 177 | 174 | 177 |7176 | 174 
Glass and pottery products............... 1.09 | i41 | 125 | 122 | 127 | 124 | 125 | 133 | 143 | 146 | 146 | 150 | 144 | 150 | 149 | 154 
Flat glass and vitreous products......... -60 | 161 | 137 | 123 | 141 | 144 | 142 | 147 | 167 | 166 | 167 | 169 | 162 | 165 |"175 | 179 
I nas 0 6 te wenemn -47 | 164 | 139 | 120 | 141 144 | 142 | 148 | 171 | 171 | 171 | 173 | 163 | 167 |7180 | 183 
A anc cheb bee esevestee .26 | 136 | 135 | 145 | 130 | 116 | 126 | 138 | 137 | 149 | 146 | 155 | 150 | 163 | 134 | 147 
Home glassware and pottery............ 23 92 82 91 86 | 80 79 89 86 88 90 98 90 94 97 | 100 
I ae Slee heh wine ad ne bed Kini .32 | 148 | 155 | 193 | 170 | 139 | 109 | 109 | 143 | 177 196 | 203 | 201 | 204 | 198 | 183 
Structural clay products.........0.seseees -35 | 128 | 118 | 133 | 127 | 120 | 112 | 115 121 | 132 | 134 | 142 | 142 | 140} 141 |..... 
ih dia Mi pethatikh haben « iediee eae -12 | 114 | 113 | 136 | 123 | 110 | 96 101 | 111 | 131 | 129 | 143 | 141 | 138 | 147 |..... 
Clay, firebrick, pipe, and tile............ .20 | 140 | 123 | 133 | 132 | 129 126 | 127 | 130 | 134 | 139 | 143 | 145 | 143 | 139 | 145 
| 
Concrete and plaster products............ .48 | 188 | 187 | 207 | 199 | 187 | 182 | 182 | 192 | 208 | 219 | 229 | 230 | 235 | 230 | 220 
Misc. stone and earth manufactures....... .58 | 174 157 | 169 | 169 | 171 | 172 | 175 | 180 | 184 | 189 | 192 | 190 | 189 | 189 | 187 
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PRODUCTION 1531 
INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 
Annual 
1947-49 1958 1959 
Industry ay S... ~ Oe bageancat WIM on mene +i Se Seen vee ree 
por- 
tion | 1957 | 1958 | Oct. | Nov.| Dec. | Jan. | Feb. | Mar.} Apr. | May | June | July | Aug. Sept, Oct. 
WITHOUT SEASONAL ADJUSTMENT | | 
—Continued 
Lumber and products. ..........-.00++e0085 3.09 | 114 | 115 | 131 | 126 | 109 | 116 | 124 | 125 | 136 | 143 | 141 | 127 |7145 | 141 | 141 
SS eS SG EE ee 2.05 96 | 94) 105 | 101 87 89 | 98 | 101 | 106 113 | 109 | 102 | 113 | 113 | 112 
Millwork and plywood.................4. -60 | 187 2 | 240 | 234 | 193 | 225 | 243 | 234 | 269 | 278 | 270 |.....}.....}..... iS bias 
Daas ches ooh ose 0b ne on aeoene -39 | 112 | 110 | 134 | 133 | 103 | 110 | 120 | 118 | 141 | 162 | 157 | 124 | 160 | 146 137 
NE EP ere -12 | 312 | 356 | 416 | 403 | 341 | 419 | 448 | 429 | 484 | 471 | 456 )|...../).....]..... i taaia 
SN: Aduh oe b0eucc hbusecewas .29 84 76} 80; 78) 77 77 75 78 79 83 84 81 79 78 | 79 
Furniture and Misc. Manufactures... .. 4.04 | 132 | 127 | 141 | 139 | 135 | 132 | 136 | 138 | 139 | 142 | 146 | 144 | 152 | 157 | 160 
IB, 6 ices kadnvesseccns 1.64 | 120 | 119 | 132 | 132 | 132 | 132 | 134 | 135 | 135 | 137 | 141 | 141 | 147 | 148 | 150 
Household furniture................+.05- 1.10 | 120 | 122 | 138 | 137 | 138 | 137 | 140 | 141 | 140 | 141 | 144 | 146 | 152 | 154 | 158 
Fixtures and office furniture.............. -54 | 120 | 114 | 120 | 120 | 122 | 120 | 120 | 122 | 125 | 129 | 136 | 132 | 137 | 136 | 136 
| 
Miscellaneous manufactures................. 2.40 | 140 | 133 | 147 | 144 | 137 | 133 | 137 | 139 | 142 | 145 | 149 | 145 | 156 | 163 | 166 
Nondurable manufactures—Total............ 44.85 | 130 | 130 | 142 | 138 | 130 | 135 | 140 | 141 | 143 | 143 | 144 | 136 | 149 | 151 | 151 
| 
Tiwi Cte PEE. 0 ce dcicccccescosss 11.87 | 105 | 103 | 115 | 112 | 103 | 113 | 119 | 121 | 123 | 122 | 120 | 110 | 127 | +124 126 
| 
Fe in ocho 800 ki cenecccoens 6.32 99 98 ; 109 | 107 | 100 | 107 | 113 | 113 | 117 | 119 | 117 | 107 | 121 | 120 120 
Cotton and synthetic fabrics.............. 3.72 | 105 | 104 | 112 | 118 | 106 | 119 | 122 | 122 | 131 | 129 | 121 | 119 127 | 123 | 129 
«is cu noe nese sevad 2.30 95 91 98 99 86 | 101 | 103 | 102 | 106 | 104 | 97 96} 105 | 102 | 108 
ec cccckishecsesesns -97 | 119 | 115 | 125 | 137 | 141 | 135 | 138 | 149 | 154 | 156 | 156 | 147 | 142 | 144 | 138 
RR RNG RR a .45 94 98 | 101 | 115 87 | 115 | 119 | 108 | 139 | 130 | 107 110 | 133 | 114 | 138 
SS EE Te ribBetea CE ik tg | Se Set ei ee eo WOO Mite SD —_ 
EE PUD v6 56 0 0 0 6s-0 we ddlewed -16 78 72 73 72 62 79 85 84 95 94 | 88 85 91; 82 85 
Po gtihn co ctdctand ban eee ei -75 75 69 76 71 ee. SES. Se Sh Se ee ere Fee De cghe m 
as 5 bnsbc sc cusebarioxeeeseceua 1.15 | 104 | 104} 116 | 115 96 | 109 | 111 | 111 | 116 | 115 | 115 | 108 | 125 120 | 119 
SR eS ee eee -65 93 92 | 102 | 102 75 | 101 99 94 97 91 86 74 98 92 | 92 
Full-fashioned hosiery............... .45 89 84 AY 92 66 90 87 83 84 77 69 59 RI 714 75 
EE « «0.5.6.0 0.0 cb betnewesen -20 | 102 | 108 | 132 | 127 98 | 125 | 127 | 120 | 129 | 123 | 125 | 110 | 139 | 135 | 133 
RF EE ere -50 | 118 | 120 | 134 | 132 | 124 | 120 | 126 | 132 | 140 | 146 | 153 152 | 158 | 156 153 
| 
Pe RI, J... cc ccd a cbbhancetes rj) ere Se ee ee ee ey ae ees ee ee oe re oo ere 
Or ee « 31 71 63 79 76 75 76 91 87 90 76 76 51 79 79 
Apparel and allied products................. 5.55 | 111 | 110 | 121 | 117 | 105 | 120 | 127 | 130 | 128 125 | 124 | 113 | 134] +128 | 132 
Per mee 1.78 | 102 | 100 | 108 | 107 93 | 119 | 120 | 117 | 139 | 136 | 118 | 109 | 141 | 133 | 147 
Men’s suits and coats...........ses000. -73 86 75 79 84 67 81 82 81 99 Vy.) 89 64 | 105 94 99 
I a5. 6:6. vod seekeend ane nceee -50 87 73 76 84 70 87 86 83 95 91 81 55 96 87 94 
DES GUTOR, 0.ccck co ccccccecucces oun 61 66 73 62 38 37 46 52 92 99 98 86 | 117 97 | 95 
Shirts and work clothing............... -99 | 112 | 115 | 128 | 121 | 109 | 145 | 146 | 142 | 167 | 164 | 138 | 140 | 166 | 161 | 182 
Women’s outerwear. .........ccececesees 1.85 | 112 | 112 | 120 | 113 90 | 119 | 141 | 138 | 133 | 129 | 118 | 109 | 120 | 110 112 
Women’s suits and coats............... -76 | 128 | 129 | 150 | 138 | 101 | 151 | 175 | 147 | 114 | 122 | 138 | 144 | 150 | 135 | 138 
Misc. apparel and allied mffrs............. 1.92 | 117 | 117 | 129 | 128 | 126 | 125 | 130 | 129 | 125 | 124 | 128 | 127 | 136 |r136 | 138 
Rubber and Leather Products.......... 3.20 | 118 | 113 | 125 | 125 | 118 | 129 | (38 | 136 | 12 121 | 129 | 119 | 135 | 134 | 131 
eer IE sci’ 0 oin.kns cst vendetwed 1.47 | 135 | 125 | 143 | 145 | 137 | 150 | 158 | 159 | 138 | 132 | 152 | 141 | 156 | 161 | 156 
es gk cc orencdeheorsanveseia -70 | 123 | 113 | 129 | 128 | 128 | 138 | 154 | 155 | 111 | 108 | 141 147 | 136 | 139 | 151 
I 6 dalicin dc tirhed ohekas shite -40 | 134 | 120 | 131 | 131 | 132 | 149 | 167 | 171 |.120 | 120 | 154 | 162 | 148 | 151 | 157 
ee ee ee -30 | 107 | 103 | 125 | 124 | 122 | 124 | 137 | 133 99 92 | 122 | 125 | 120 | 124 | 142 
Miscellaneous rubber products............ -77 | 147 | 136 | 156 | 160 | 146 | 161 | 161 | 163 | 163 | 154 | 162 | 136 | 174 | 181 | 161 
Ri PERS 6 n.dcv'0ncdscrscccnusas 1.73 | 104 | 102 | 109 | 108 | 102 | 111 | 120 | 116 | 113 | 112 | 110 | 101 | 117 110 | 
ate Cs owe Die neadkse timed 44 89 84] 91 93 85 | 90] 94) 88 &Y 93 85 88 79 |. 
COED: oc odcetccbeenéd eens -29 98 91 | 101 | 102 94 98 | 102 95 95 97 87 70 89 82 | 
EE SE ee Ee ote 72 68 72 74 69 76 79 73 77 86 79 65 85 74 
NE EFF CCCP LO TOOT . ee ae eee ae ee ee A eee eee ee ee ee eee See 
Miscellaneous leather products............ -39 | 94 | 941105 | 107 | 104; 99] 102} 103} 98 98 | 103 | 105 | 110 | 109 
eee NE PE xeon tin 0056 vere ksesced 8.93 | 148 | 147 | 160 | 155 | 145 | 150 | 156 | 159 | 164 | 162 | 160 | 152 | 161 |\"167 | 172 
Paper and allied products.................. 3.46 | 158 | 160 | 181 | 170 | 153 | 166 | 177 | 176 | 185 | 180 | 180 | 164 | 184) 184 | 194 
ee ack dat a 1.76 | 154 | 154] 171 | 164 | 148 | 161 | 171 | 171 | 179 | 175 | 177 | 157 | 176 | 172 | 181 
SLC 2s, 5a2.550G44 tek ol .51 | 176 | 175 | 199 | 188 | 168 | 187 | 194 | 195 | 203 | 200 | 203 | 183 | 203 |r197 | 209 
Paper and board..................+-.- 1.25 | 145 | 145 | 160 | 154 | 140 | 150 | 162 | 161 | 169 | 165 | 167 | 147 | 165 | 162 | 170 
AS. os adds asdnbs babes cu -22 | 133 | 133 | 138 | 132 | 127 | 138 | 142 | 145 | 153 | 149 | 151 | 139 | 151 | 150 | 157 
in on nisin p6o9 00 0 bik al -14 | 139 | 142 | 151 | 152 | 145 | 145 | 160 | 161 | 165 | 162 | 164 | 135 | 158 |7153 | 158 
a... 354, 20555 «ede os -20 | 127 | 125 | 142 | 139 | 120 | 129 | 140 | 135 | 147 | 142 | 142 | 127 | 138 | 135 | 146 
Miscellaneous paper....... ......... -18 | 179 | 178 | 195 | 186 | 175 | 193 | 200 | 194 | 205 | 200 | 196 | 175 | 199 |r191 | 208 
ie POE a ee ee -41 | 153 | 154 | 173 | 166 | 146 | 157 | 173 | 172 | 178 | 174 | 178 | 153 | 178 |+173 | 178 
Building paper and board............ -10 | 124 | 129 | 145 | 128 | 115 | 124 | 137 | 143 | 157 | 148 | 156 | 150 | 153 | 157 | 158 
Converted paper products................ 1.70 | 163 | 166 | 192 | 176 | 158 | 171 | 183 | 182 | 190 | 186 | 182 171 | 192 | 197 | 207 
Shipping containers... ........scesee%: -51 | 157 | 157 | 184 | 168 | 148 | 160 | 172 | 174 | 179 | 181 | 177 166 | 188 | 195 | 201 
Sanitary paper products................ -11 | 179 | 191 | 213 | 199 | 187 | 203 | 213 | 202 | 223 | 199 | 196 | 186 | 200 | 201 | 221 



















































































® Preliminary. 


For other notes see end of table. 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 

















’ ; 
Oct. | Nov.) Dec. 


1958 


| 
] 
} 
' 


; : | ie 
Jan. Feb. | Mar.; Apr. 





| 
| 

















140 | 139 | 142 | 148 | 150 

| 119 | 119 | 127 | 136 | 145 

| 151 | 150 | 150 | 154 | 153 

| 181 | 184 | 187 | 189 | 190 | 

| 195 > 202 | 204 209 | 

| 217 | 219 | 226 | 231 | 237 | 
210 | 209 | 223 | 229 | 235 | 
219 | 221 | 227 | 231 | 237 
320 | 332 | 350 | 366 | 379 | 

| 262 | 280 | 292 | 287 | 289 | 
215 | 211 | 220 | 222 | 231 

| 192 | 195 | 196 | 199 202 | 

| 149 | 156 | 155 | 144 | 138 

| 148 | 154 | 149 | 141 | 129 | 
151 | 161 | 174 | 155 | 165 | 

| } 
104 | 117 | 120 | 113 | 117 
"126 | 115° | 119") 134") 142" 172 | 212 

144 | 146 | 145 | 148 | 138 
159 | 160 | 157 | 154 | 147 | 

| 173 | 170 | 162 | 166 | 163 | 

| 167 | 165 | 156 | 162 | 159 

| 275 | 257 | 268 | 232 | 233 

| 153 | 163 | 165 | 483 134 

| 207 | 226 | 229 | 211 | 184 
90 | 91| 92| 86| 77 

| 123 | 137 | 137 | 100 

| 112 | 104 | 104 | tnt | 117 

| 92 | 94 | 102 | 107 | 107 

| 49| 58] 80 | | 87 

| pod 

| 10 108 | 111 | 110 | 115 

| 110 | 107 | 199 | 109 | 114 

| 112 | 110 | 110 | 108 | 111 
133 | 139 | 140 | 133 | 136 
134 | 141 | 132 | 132 | 141 
126 | 130 | 136 | 127 | 127 

| 87 | 92 | 100 | 109 | 121 

| 92 | 103 | 106 | 110 | 115 
103 | 102 | 108 | 119 | 134 
76 | 83 | 88 | 99) 115 

| 84| 87| 99) 109 | 117 

| } 

| 105 | 92] 93| 97| 110 

| 191 105 | 102 | 102 
88 | 94| 90/| 89| 85 | 

| 109 | 113 | ant | ae 108 

| 101 98 | 99) 99| 99 

| 233 | 112 | 72 64 | 70 
107 | 103 | 104 | 113 | 118 
336 | 114 | 40 | 16 | 23 
96 | 121 | 128 | 103 | 108 
116 | 113 | 116 | 115 | 116 

| 104 | 97 | 105 | 113 | 126 

64°} 91°} 100°} 109"|ii9” 

| 90| 85 | 88 | 105 | 119 

| 109 | 104 | 107 | 106 | 112 

| 92| 92 | 116 | 112 | 116 

| 103 | 121 | 130 | 121 | 129 
108 | 123 | 127 | 121 | 129 
102 | 129 | 150 | 133 | 140 














195 


| 
I 


| 
| 
| 
| 


154 | 











9 


| 








148 | 144 | 147 
| 133 | 120 | 125 
155 | 155 | 158 
189 | 181 | 187 
206 | 199 | 206 
241 | 233 |7236 
224 | 212 | 213 
245 | 239 |243 
386 | 345 | 367 
284 | 295 | 307 
235 |»230 |225 
214 | 213 | 218 
121 | 118 | 120 
108 | 103 | 106 
158 | 161 | 164 
107 | 75 | 119 
127 | 109 | 117 
143 | 132 | 134 
151 | 148 | 152 
171 | 170 | 174 
167 | 167 | 171 
234 | 220 | 226 
136 | 129 | 136 
190 | 182 | 191 
75 | 67| 72 
80 | 74] 177 
113 | 118 | 109 
104} 40| 2 
121 | 129 | 136 
123 | 121 | 134 
122 | 121 | 134 
118 | 118 | 133 
129 | 127 | 127 
143 | 144 | 142 
114 | 111 | 111 
147 | 132 | 123 
123 | 98| 84 
158 | 131 | 115 
141 | 112 | 97 
153 | 158 | 157 
| 
135 | 163 | 254 
107 | 104 | 108 
88 | 83 | 93 
119 | 118 | 17 
104 | 105 | 106 
81 | 72] 100 
126 | 125 | 141 
36 | 20] 58 
92 | 84] 102 
125 | 121 | 123 
139 | 130 | 138 
123 | ii2' |" 122" 
131 | 127 | 121 
92| 50] 77 
114 | 101 | 136 
125 | 119 | 136 
129 | 129 | 144 
126 | 102 | 129 
| 


ag 


| 





ee, RE PE RSL CY Pees 
May | June July | Aug. | Sept. Oct. 


156 | 158 
139 | 148 
\r164 | 164 
\7193 | 194 
'r2as | 217 
\247 | 247 
| 223 | 22 
17254 | 253 
17395 |..... 
319 | 331 
\7226 |?216 
|7230 | 228 
| 141 | 177 
| 132 | 176 
| 168 | 180 
| 126 | 125 
17132 | 127 
133 |?131 
| 150 |7146 
| 170 |7162 
os Soe 
997 |... 
| 131 |?131 
ils... 
| 3]. 
yee 
120 |..... 
27 |.... 
144 | 160 
r137 | 130 
| 
r137 | 130 
138 | 132 
141 | 150 
| 151 | 149 
| 127 | 143 
108 94 
75 | 82 
|} 108 | 99 
85 | 75 
| 135 | 106 
| 240 | 165 
108 | 107 
| 93 | 97 
118 | 113 
| 
| 107 | 107 
| 122 | 262 
| 141 | 114 
100 | 384 
| 
158 | 145 
124 | 124 
133 . 
yy 
111| 97 
139 |..... 
137 |. 
129 |..... 
oe l..... 
a i..... 








1947-49] Annual 
Industry ol Tite 2 Se 
ton 11957 | 1958 
WITHOUT SEASONAL ADJUSTMENT 
—Continued | 
| 
Printing and publishing................ 5.47 | 141 | 139 | 147 
Newsprint consumption... . Sele «> deta ds 1.85 | 131 126 | 141 
Job printing and periodicals.............. 3.62 | 146 146 | 149 
Chemical and Petroleum Products......] 9.34 | 172 170 | 179 
Chemicals and allied products 6.84 | 184 184 | 195 
Industrial chemicals....... ; 2.54 | 203 | 195 | 211 
Basic inorganic chemicals. . . .57 | 202 198 | 210 
Industrial organic chemicals. . 1.97 | 204 195 } 212 
Plastics materials... ... 24 | 272 284 | 336 
Synthetic rubber. . chpaebin -11 | 245 | 230 | 260 
STIRS i. ov Adele ce Bb ico cate dc .59 | 199 | 180 | 199 
Miscellaneous organic chemicals......f 1.03 | 186 | 178 | 185 
Vegetable and animal oils. .64 | 130 | 130 | 162 
Vegetable oils..... . .48 | 121 | 124] 161 
Grease and tallow... .16 | 154 | 149 | 164 
Soap and allied products. 71 | 112 | 109 | 120 
TS» wnhecon eee . | Pe le weae 
a 5 Se 5s i alee a -23 | 132 132 | 126 
Petroleum and coal products 2.50 | 141 134 | 137 
Petroleum refining....... 1.97 | 150 | 145 | 147 
Gee. dtp ctwadss 1.04 | 162 | 161 160 
Automotive gasoline -98 | 157 | 156 | 154 
Aviation gasoline. . . .06 | 249 | 249 | 275 
| 
Pee ft. oewe .56 | 147 | 136 | 140 
Distillate fuel oi! .30 | 194 | 183 | 193 
Residual! fuel oil .26 93 82 79 
Kerosene...... .10 98 99 | 103 
Lubricating oil... -17 | 113 | 104 | 108 
Coke. aE! em ve .26 | 105 76 85 
Asphalt roofing and siding....... 15 94 | 103 | 121 
Foods, Beverages, and Tobacco......... 11.51 | 112 | 115 | 129 
Food and beverage manufactures... . Bd 10.73 | 112 | 115 | 129 
Food manufactures... . ped oh detde aa 8.49 | 112 | 115 | 130 
Meat products. . : 1.48 | 128 | 125 | 138 
Beef. . ; ls ail -46 | 148 | 139 | 150 
POR. 20s . béab dead .83 110 | 111 123 
i Ls en} cudd 6 00as ap Camas .69 | 111 | 110 93 
| cee. a .14 | 109 | 105 80 
Natural cheese... . .07 | 119 | 121 | 104 
Concentrated milk... a .19 | 102 | 99 77 
ee See ben ditehae -28 | 111 | 112 | 104 
Canned and frozen foods............... 1.13 | 126 | 134] 175 
Grain-mill products. . .. echele nae 1.16 | 100 | 103 | 109 
a eo eee .46 87 | 90 97 
Cereals and feeds... . eb mp .70 | 108 | 112 | 117 
Bakery products... erry eee 1.64 | 100 | 101 | 103 
PT Fy FP RT ae Pe -27 | 122 | 131 | 293 
Cane sugar..... dees tates bee male -11 ] 112 | 115 | 117 
Beet sugar.... : .13 | 125 | 138 | 439 
CE 1 BGs ob ddewdgthe ab ves och -71 | 112 | 113 | 140 
Miscellaneous food preparations. . 1.41 108 | 115 | 118 
Beverages..........-. +? ‘ ; --f| 2.247113 | 116 | 124 
eee eee ae - y PR, Te inte Sg 
Alcoholic beverages ee ‘oe 1.70 } 103 107 | 124 
EEG. on. ddee cc Vea i ldle ah 1.02 101 | 103 90 
Liquor distilling. ... . beiahoehe-ca .17 83 91 | 172 
Liquor bottling. . Lt deub on .37 |} 111 115 | 166 
Tobacco manufactures.................. .78 | 111 | 118 | 130 
GS 5 va venebas > dene ta Mae 6 oe - .46 1116 | 124 | 132 
Gas Ghat ddsaeidebetee deFst stoves .17 | 106 | 114 | 137 
¢ Corrected. ? Preliminary. ’ Revised. 


For other notes see end of table. 
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PRODUCTION 1533 
INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average = 100] 
1947-49} Annual 1958 1959 
pro- average 

Industry por- | eS Oe Sea a eee adhe —. we — 

tion 1957 1958 | Oct. | Nov.| Dec. | Jan. | Feb. | Mar, Apr. | May | June | July | Aug. | Sept| Oct. 

WITHOUT SEASONAL ADJUSTMENT 
—Continued 
RETA Be Ati 0 wbicic cv dsidcevdlescod 9.98 | 128 | 117 | 124 | 123 | 124 | 123 123 | 122 124 | 127 | 127 | 114 | 116 | 116 | 117 
REE FOS 66 dice cde cr cdicscvbbced 8.35 | 128 | 117 | 122 | 124 | 127 | 126 | 126 | 123 | 123 | 124 | 123 | 112 | 118 | 119 | 121 
hd 5h ics cktss odidtinssdbaes cna 2.68 83 68 75 75 76} 73 | 74 69 68 72 72 46 | 63 65 70 
i. ont intacacondedads been .36 49 42 43 40 50 50 39 34 34 33 38 25 36 39 39 
SS eer Pee ee 2.32 88 72 | 80 81 80 76 79 74 74 78 77 50 67 69 75 
| 

Crude oil and natural gas..............+055: 5.67 | 150 | 141 | 144 | 147 | 151 | 152 | 150 | 149 | 149 | 148 | 147 | 144 | 144 | 145 |7145 
Ce SR BN IRs 6 occ vtec scccsovcc’ 4.82 | 146 | 139 | 143 | 145 | 149 | 150 | 150 | 149 | 149 | 147 | 145 | 140 | 140 | 141 |”142 
Can subs ah citn dns oso cdenced 4.12 | 138 | 129 134 | 134 | 137 | 138 | 138 | 138 | 139 | 138 | 136 | 130 | 130 131 |7131 
Natural gas and gas liquids............. .70 | 198 | 197 | 196 | 209 | 219 | 216 | 220 | 215 |”209 een P200 |7197 |7200 |201 |.... 
PE bihn th dade so tds > des ocet 34 | 212 | 216 | 212 | 230 | 247 | 241 | 242 | 235 |..... eed eves Crees reer paren Rit 

PE I os cccdiccccvccoed -36 | 184 | 179 | 181 | 188 | 193 | 192 | 200 | 196 | 194 | 191 | 192 | 187 | 190 | 192 ; 

Oil and gas well drilling.................. -85 | 171 | 152 | 154 | 159 | 165 | 163 | 152 | 146 | 148 | 155 | 161 | 165 169 | 166 161 
Metal, Stone, and Earth Minerals...... 1.63 | 129 } 117 | 131 | 121 | 110 | 108 | 111 | 114 | 128 | 146 | 147 | 126 | 108 98 97 

] 
ee ss bs 5 Mab on ddale dct cb ce ebieaed .82 | 116 91 | 107 93 81 86 91 91 | 105 | 135 | 133 90 49 32 P33 
OR: C08 ..6 rp cewagendcaenecccccodesoasrecs -33 | 114 73 | 107 $3 38 43 $2 50 81 | 157 | 160 See Tae fae 
Nonferrous metal mining................. -49 | 117 | 103 | 107 | 119 | 110 | 114 | 118 | 118 | 121 | 121 | 115 ; 101 | 76 | 48; 50 
Secs cns ue cocceshevnndes .24 | 133 | 121 132 | 145 | 135 | 139 | 141 146 | 149 | 151 | 140 | 125 81 | 39 4! 
ee ee .09 85 68 62 73 64 69 71 oF 65 61 65 57 66 | 62 | 62 
nh 6060600040d4ss00endo wees .06 84 65 61 65 60 66 75 71 73 73 70 59 59 56 | 57 
| 
Stone and earth minerals. .............+++++ -81 | 142 | 143 | 156 151 | 139 | 131 | 130 | 138 | 152 | 157 | 162 | 163 | 168 ("164 | 162 
| | 





























P Preliminary. ° Revised. 
1 Publication suspended pending revision. 


Nore.—A number of groups and subgroups include individual series 
not published separately, and metal fabricating contains the ordnance 


group in addition to the groups shown. 


UTILITY OUTPUT OF 


Certain types of combat materiel 


are included in major group totals but not in individual indexes for autos, 


farm machinery 


for December 1953, pp. 1269-71. 
For description and back figures, see BULLETIN for December 1953, 
pp. 1247-93 and pp. 1298-1328, respectively. 


ELECTRICITY AND GAS 


[Seasonally adjusted Federal Reserve indexes, 1947-49 average= 100] 


, and some other products, as discussed in the BULLETIN 
























































Annual 
1947-49] average 1938 1959 
Industry pro- me neiiioampens = 
> | | | 
tion | 1957 | 1958 Feb. | Mar.| Apr. | May | June | July | Aug. | Sept.| Oct. 
| 

ELECTRICITY AND GAS—TOTAL....... 100.00 | 233) 244 259} 261) 261) 265| 270) »271| 270, »275| 274 
el a AS PRP NEE 41.34 | 261| 282 297} 298] 295] 298] 301|.....|..... | aes pees 
WNIT. -c.5455<$0c0%0akeeconael 58.66 | 213) 216 a 3 20 BNO. <...}.-..0}..... a. 
a st ae 76.18 | 233| 243 257} 260| 259} 265| 272| 273 272| om] 276 
I silos in. ann ghuelithbedtindsiiaeelil 27.48 | 273| 295 310| 312) 307] 312| 318] 323 327| 338/..... 

ron ndvecckhsandwegide den 23.68 | 213) 208 224| 228] 229] 235) 244) 241| 229] 228'.. 

General industrial...............se000. 23.49 | 193] 189 2} 206] 209] 211) 216) 225] 222) 210) 209). 

MI on sean cagmci tual .19 | 2670| 257 2590| 2580} 2560) 2560) 2580/ 2580 2590) 2600)... 

Commercial and other............+++ee: 25.02 | 208] 219 230| 234) 235) 241] 248] 248) 252) 256.. 
is ED, dc i ccnse> tee dogeonecie tl 23.82 | 232) 246 264| 265) 265) 266) 266) »266| »267| »267| »269 
RALLIES LE 13.86 | 236] 256 272| 270} 270) 269] 268)..... ipo, ae Sag 

DL .1. 0: ssibeshsckdussonnsihal 6.16 | 230) 231 255 260) 262} 265) 263/..... J.-<50 aa oe 
mmercial and other..........0++e++e++ 3.80 | 218, 232 251| 253} 255] 260) 264 ais og foe See | Soe 

| 

¢ Estimated. ? Preliminary. r Revised. Indexes without seasonal adjustment may be obtained from the Division 


Nore.—For description and back figures see BULLETIN for October 


1956, pp. 1055-69. 


of Research and Statistics. 
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OUTPUT OF CONSUMER DURABLE GOODS 


[Federal Reserve indexes, 1947-49 average = 100] 


























1947-49) oom os 1958 1959 
Product pro- : — ease aaa 
por- | 
tion |1957 1958 | Oct. | Nov.| Dec. | Jan. | Feb. | Mar.) Apr. | May | June | July | Aug.| Sept.) Oct. 
SEASONALLY ADJUSTED 
CONSUMER DURABLES—TOTAL....... 100.00 | 130 | 113 | 108 | 133 | 134 | 133 | 132 | 135 | 137 | 141 | 145 | 149 | 142 | 7136 | 139 
Diniee GND sc steers cccccdcccccvcesececed 69.72 | 138 | 114 | 105 | 142 | 143 | 140 | 137 | 141 | 146 | 151 | 155 | 158 | 149 | 140 | 146 
i cedahttahdeatdeevhe +obaenenersan 32.10 | 146 | 101 67 | 139 | 143.) 139} 1 142 | 147 | 153 | 156 | 158 | 134 | 122 | 134 
Major household goods..............+.++: 36.13 | 132 | 127 | 141 | 143 | 144 | 143 | 146 | 142 | 147 | 153 | 156 | 161 | 165 | 7158 | 159 
urniture and floor coverings........... 15.32 | 114 | 115 | 124 | 127 | 127 | 132 | 133 | 133 | 135 | 140 | 140 | 147 | 141 | 137 | 138 
Household furniture. .............+.- 11.31 | 120 | 122 | 130 | 133 | 134 | 140 | 140 | 141 | 143 | 148 | 148 | 154 | 150 | 148 | 149 
Floor coverings! .........+++eeeeeeee eg ee ee ee ee er Pe EP a OE a ee ee ee ee eS ee 
Appliances and heaters. ...........+++: 15.60 | 127 | 127 | 148 | 159 | 156 1 145 | 139 | 144 | 151 | 145 | 148 | 164 | 150 | 152 
EE cacdseccccacceetdon 11.88 | 133 | 131 | 157 | 168 | 161 | 141 | 149 | 145 | 150 | 158 | 154 | 157 | 177 | 160 | 159 
Deda dmavdeeccesoece sdeeeel 2.600 89 88 98 | 114 | 118 99 | 103 | 101 99 | 109 | 104 99 99 | 104 93 
Refrigeration appliances........... 4.98 | 140 | 140 | 173 84 | 180 | 150 | 163 | 164 | 171 | 178 | 170 | 181 | 199 | 183 | 184 
Laundry appliances 2.51 | 180 | 170 | 208 | 215 | 187 | 188 | 186 | 169 | 176 | 182 | 184 | 190 | 239 | 199 | 198 
Heating apparatus.......... 3.72 | 104 | 115 | 123 | 131 | 138 | 137 | 134 | 120 | 125 | 128 | 118 | 121 | 123 | 116 |7129 
Radio and television sets 5.21 | 205 | 166 | 166 | 174 | 162 | 181 | 185 | 179 | 189 | 195 | 235 | 240 |*238 |7245 | 243 
Pt ciedceGedecessccetsoecet 3.42 75 61 65 75 65 73 72 67 71 71 92 91 "86 | 798 90 
cc cdcccceccceddeoeel 1.79 | 453 | 365 | 359 | 363 | 346 | 387 | 400 | 392 | 415 | 432 | 507 | 526 | 528 | 528 | 535 
Other Consumer Durables. ............++.+-- 30.28 | 111 | 110 | 114 | 113 | 114 | 118 | 119 | 121 | 115 | 117 | 124 | 127 | 126 |7126 | 124 
BR ER GE Gs 0 ccc ccccsccccccees a ES SP FR A Pe ee ee Ee Pek Pe eet nest seee 
Misc. home and personal goods......... 16.28 | 114 | 109 | 114 | 114 | 113 | 114 | 114] 117 | 119 | 123 | 125 | 130 | 128 | 133 | 130 
WITHOUT SEASONAL ADJUSTMENT | 
CONSUMER DURABLES—TOTAL....... 100.00 | 130 | 113 | 116 | 143 | 137 | 136 | 140 | 144 | 142 | 142 | 144 | 134 | 119 | 128 | 150 
EE eee 69.72 | 138 | 114] 113 | 155 | 147 | 145 | 150 | 155 | 154 | 154 | 154 | 140 | 114 | 125 | 157 
St cubiisbidhn ands do cheb ee vevedel 32.10 | 146 | 101 71 | 160 | 161 | 1 149 | 163 | 164 | 162 | 158 | 150 | 71 73 | 143 
Major household goods................... 36.13 | 132 | 127 | 151 | 153 | 138 | 140 | 154 | 151 | 148 | 149 | 152 | 132 | 153 | 173 | 172 
Furniture and floor coverings........... 15.32] 114 | 115 | 131 | 130 | 130 | 130 | 135 | 136 | 135 | 133 | 135 | 133 | 142 |r144 | 146 
Household furniture................. 11.31 | 120 | 122 | 138 | 137 | 138 | 137 | 140 | 141 | 140 | 141 | 144 | 146 | 152 | 154 | 158 
I u's ov encendecenten eT OE eee Pep ME ER em, Sorat) Ha So. “OS OE a ee Baa meee 
Appliances and heaters...............: 15.60 | 127 | 127 | 147 | 156 | 137 | 131 | 158 | 159 | 156 | 155 | 154 | 125 | 141 | 163 | 150 
NN SIT 11.88 | 133 | 131 | 148 | 162 | 146 | 137 | 169 | 173 | 167 | 165 | 163 | 131 | 141 | 166 149 
tena pcatd bets heehee 5 5ul 2.60] 89 88 | 102 | 114} 108 115 | 117 | 104 | 103 | 111 75 88 | 113 97 
Refrigeration appliances........... 4.98 | 140 | 140 | 138 | 156 | 153 | 145 | 187 | 205 | 201 | 205 | 201 | 168 | 145 | 175 | 147 
Laundry appliances 2.51 | $80 | 170 | 229 | 241 | 189 | 183 | 212 | 186 | 182 | 173 | 166 | 135 | 201 | 225 | 218 
Heating apparatus 3.72 | 104 | 115 | 145 | 136 | 108 | 112 | 121 | 116 | 120 | 123 | 125 | 106 | 140 | 153 |7152 
Radio and television sets 5.21 | 205 | 166 | 221 | 212 | 163 | 193 | 199 | 173 | 166 | 176 | 198 | 148 | 223 | 290 | 316 
i wind. deskedkinocvisavawte 3.42] 75 61 82 73 73 70 | 68 69 | 76 53 64 | 103 | 114 
Es o 605602 sccsccuipeceds 1.79 | 453 | 365 | 485 | 429 | 322 | 422 | 440 | 369 | 353 | 380 | 431 | 331 | 527 | 649 | 701 
Other Consumer Durables. ..........+.0+06+ 30.28 | 111 | 110 | 123 | 117 | 113 | 115 | 117 | 117 | 113 | 114 | 121 | 122 | 130 |7133 | 133 
Auto parts and tires... .....-..escececes | Ee ee PE OE SNE ee Se Ee OE 2 SO SHE RR Fee 
Misc. home and personal goods......... 16.28 | 114 | 109 | 123 | 122 | 114 | 109 | 114 | 116 | 116 | 118 | 122 | 121 | 130 | 137 | 140 


















































» Preliminary. 4 Revised. - 
1 Publication suspended pending revision. 


Nore.—For a description of these indexes, see BULLETIN for May 1954, 


Individual indexes 


without seasonal adjustment for woven carpets, 
appliances, heating apparatus, radio sets, and television sets may be 


obtained from the Division of Research and Statistics. 

















pp. 438-47. 
VALUE OF NEW CONSTRUCTION ACTIVITY 
[Joint estimates of the Departments of Commerce and Labor.* Seasonally adjusted. In millions of dollars) 
Private Public 
Year or month Total Business Other men) 
Resi- ; Mili- | High- All 
Total dential : resi- | Total tary wa serva- | other 
Total Indus- | Com- | Public | den- y tion 
trial j|mercial | utility tial 

RE EAS ee eT 32,700 | 23,447 | 12,529 | 7,344 | 2,117 | 1,498 | 3,729 | 3,574 | 9,253 887 | 2,353 912 | 5,101 
12,842 | 7,500 | 2,320 | 1,137 | 4,043 | 3,547 |10,781 | 1,387 | 2,679 900 | 5,815 
13,777 | 8,495 | 2,229 | 1,791 | 4,475 | 3,511 {11,236 ,290 | 3,015 892 | 6,039 
15,379 | 8,531 | 2,030 | 2,212 | 4, 3,774 |11,678 | 1,003 | 3,680 773 | 6,222 
18,705 | 9,980 | 2,399 | 3,218 | 4,363 | 3,755 |11,724 | 1,287 | 3,861 701 | 5,875 

17,677 |11,608 | 3,084 | 3,631 | 4,893 | 3,782 {12,712 ,360 | 4,395 826 | 6,131 
17,019 |12,535 | 3,557 | 3,564 | 5,414 | 4,224 |14,017 | 1,287 | 4,892 971 | 6,867 

18,047 |11,076 | 2,382 | 3,589 | 5,105 | 4,368 |15,412 | 1,402 | 5,500 | 1,019 | 7,491 
eee. eres ee 4,171 2,834 1,590 870 165 295 410 374 | 1,337 134 468 89 646 
7 ee 4,328 2,907 1,653 875 167 298 410 379 | 1,421 160 523 86 652 
4,424 2,988 1,733 878 166 300 412 377 | 1,436 135 539 93 669 
1959—Jan."...... 4,557 | 3,065] 1,793 900 160 304 | 436 372 | 1,492 127 600 95 670 
Feb.” 4,609 3,097 1,812 910 160 308 442 375 | 1,512 125 613 93 681 
I ae 4,659 3,158 1,867 915 156 305 454 376 | 1,501 133 596 98 674 
PE ce ceasavae 4,667 3,243 1,952 915 153 311 451 376 | 1,424 143 5i7 99 665 
Ps cicneeneneodeas uve 4,713 3,296 1,981 936 157 334 445 379 | 1,417 144 513 101 659 
EE ae sd nind aes a 4,705 3,287 1,939 954 163 344 447 394 | 1,418 139 511 112 656 
a 4,671 3,301 1,924 970 170 351 449 407 | 1,370 113 514 90 653 
ee onde ced 4,566 3,260 1,875 966 175 347 444 419 | 1,306 113 475 86 632 
ss nitedhnnes sd &ealee 4,424 3,193 1,852 933 168 329 436 408 | 1,231 102 443 88 598 
ES 4,263 3,083 1,780 894 165 318 4il 409 | 1,180 102 418 92 568 












































? Preliminary. ’ Revised. 


* Beginning with June 1959, data are from Bureau of Census. 
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PRODUCTION 





CONSTRUCTION CONTRACTS, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 


[Figures for the 48 States, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 
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ph ated By type of construction 
—_—-— 
Year or month Total Nonresidential building Public 
: Resi- works 
Public | Private | dential i and 
building | Fac- Com- | Educa- Other public 
tories | mercial | tional utilities 
ten ate actis Acie 4 gape nek oe gen bine cele da eee 32,173 | 11,238 | 20,935 | 13,039 2,168 3,267 2,936 2,922 | 7,841 
Ss ctamane 6ds0 areas enna bus cetrtaaten éveneoetaeds 35,090 | 13,427 | 21,663 | 14,696 1,400 3,197 2,908 3,444 9,446 
EEE PR OR Cre ere ye ot oe tr 3,309 1,071 2,238 1,595 135 288 248 | 284 759 
Ril no et a a Bale «ul easy aie eee aie «Oe 2,594 927 1 ,667 1,206 96 238 198 243 613 
iach hen cccateicaminisho + sad: wdiee aaa mas awe 2,282 887 1,395 981 88 227 206 226 553 
ante ck peatas owes sackebessneh bees shekaet eee 2,319 800 | 1,519 1,022 105 282 171 261 479 
| ell EET ES TR EPS, See Ree eae S| 2,307 800 1,507 1,073 139 198 177 190 530 
Pe snes aapbindas+sendeheen sade hx aera > ea On 3,340 869 2,471 1,541 128 286 217 283 886 
Si: on0.20 wedin £600 >:¢0 cuits enheh.+ + eile eer hi be oe 3,778 1,207 2,571 1,831 189 328 270 400 760 
ln cals sg ghirerr Hae 066-6 + suet ole SS -6an. ak aes mine wae 3,542 1,094 2,447 1,677 176 326 227 342 793 
Ml anahih is wees nde x644-3 sieges Oe clase ese eee 3,659 1,167 2,492 1,762 151 292 251 361 842 
XS SPS SS RE Bi GD 3,657 1,186 2,470 1,690 194 354 265 378 776 
Is vs ile. eenahs-dikinwsd #69 ER in «00's sane ieee eee ,0 850 2,234 1,551 133 311 231 285 571 
SK, «sei dent c ike «.0k0s meen ees b= de We a ee aoe 3,058 840 2,218 1,466 165 346 241 255 586 
CRETE Veg on RL A eh 3,135 914 4 » ee Rae? a a fereeeses Heute Jrseeeeee 
Nore.—Beginning in 1958, monthly data exceed annual total and are in policy of accounting for negative adjustments in monthly data after 
not comparable with monthly data for earlier years because of a change original figures have been published. 
CONSTRUCTION CONTRACTS, BY FEDERAL RESERVE DISTRICTS 
[Figures as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars) 
Federal Reserve district 
Month - oan San 
tricts ew hila- | Cleve- Rich- : St. Minne- | Kansas 
Boston | York | delphia| land | mond | Atlanta | Chicago) youis | apolis | City | Dallas | Fran- 
1958—Aug.......... 3,467 174 494 151 260 275 366 411 148 165 198 267 557 
ae 3,216 173 518 143 223 265 317 457 131 133 161 201 493 
Oct.. 3,309 142 406 210 265 222 337 473 129 141 227 198 | 561 
1959—Aug.......... 3,084 152 368 132 244 199 353 423 122 124 180 98-1 306 
Ses 3,058 133 328 128 257 233 377 441 121 116 191 195 536 
re 3,135 137 440 157 223 235 278 467 151 119 155 208 | 565 
PERMANENT NONFARM DWELLING UNITS STARTED 
[Bureau of Labor Statistics estimates.* In thousands of units] 
Total Nen- Private Government-underwritten ! 
private Metro- auehedie vi pT 
Year or month yoy Total | politan politan , l " aye Public 
just areas - | - ulti- 
annual rate) ane Total family | family | family Total FHA VA 
| 
777 315 1,020 892 40 88 71 412 264 149 
795 332 1,069 939 46 84 59 421 280 141 
804 300 1,068 933 42 94 36 409 252 157 
897 324 1,202 1,077 34 90 19 583 276 307 
976 353 1,310 1,190 33 87 19 670 277 393 
780 338 1,094 981 31 82 24 463 192 271 
700 342 993 33 120 49 313 185 128 
827 382 1,142 933 39 170 68 429 327 102 
74 36 107 85 4 18 2 40 29 11 
64 27 90 70 3 16 2 38 29 9 
62 25 84 64 3 17 3 29 22 7 
62 33 94 75 3 15 1 28 22 6 
81 40 118 93 5 20 3 41 31 10 
97 45 137 109 5 24 5 46 35 il 
94 43 134 107 5 21 a 46 36 10 
93 44 131 110 5 16 6 47 36 11 
88 41 127 105 4 18 2 43 32 11 
86 43 125 104 4 17 4 43 33 10 
83 38 117 95 4 18 3 41 31 10 
‘ 75 31 P102 n.a. na n.a. P3 37 «CO 27 9 
RR ee ee P1,210 P92 63 29 P91 ma. | na n.a. »2 31 2 8 
| 



































? Preliminary. 


n.a. Not available. 


* Beginning June 1959 data are from the Bureau of the Census. 








1 Data from Federal Housing Administration and Veterans’ Adminis- 
tration represent units started under commitments of FHA or VA to in- 


sure or guarantee the monunas. 
figures are based on filed o' 
earlier VA figures are estimates based on !oans-cl 


VA figures after June 1950 and all FHA 
reports of first compliance inspections; 
— information. 































































































1536 EMPLOYMENT 
LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 
[Bureau of the Census estimates, without seasonal adjustment. In thousands of persons unless otherwise indicated] 
Civilian labor force 
Unemploy- 
Total non- Total Employed! : 
Year or month institutional labor Not in the ment 
population force Total Unem- labor force rate 2 
In nonagri- Ie ployed (per cent) 
Total | jgultural | agriculture - 
Tot 
OO... conta nunesses 111,924 65 ,832 62,884 61,005 53,951 7,054 1,879 46,092 3.0 Du 
Ti sssennntne ne 113,119 66,410 62,966 61,293 “ 6,805 1,673 46,710 2.7 
nde hanaakemil 115,095 67 , 362 63,815 62,213 55,651 6,562 1,602 47,732 re 
Tn wenea denen 116,220 67,818 64, 61,238 ; 6,504 3,230 48 ,402 5.0 
ere 117,388 68 , 896 65 , 848 63,193 56,464 6,730 2,654 48,492 4.0 
Sh cannaneesaaen 118,734 70,387 67,530 64,979 58 , 394 6,585 2,551 48 ,348 3.8 
tbe ia 120,445 70,746 67 ,946 65,011 58,789 6,222 2,936 49 ,699 4.3 
SFE nccedccncocees 121,950 71,284 68 , 647 63 , 966 58,122 5,844 4,681 50, 6.8 
1958-—Nov.....0-00 122,486 71,112 68 ,485 64,653 58 ,958 5,695 3,833 51,374 5.9 
ih cannes oh 122,609 70,701 68 ,081 63 ,973 59,102 4,871 4,108 $1, 6.1 
1999—Jan.......++: 122,724 70,027 67 ,430 62,706 58,013 4,693 4,724 52,697 6.0 
UE. onss ocnsnli ae 70 ,062 67,471 62,722 58 ,030 4,692 4,749 $2,770 6.1 
re 122,945 70,768 68 , 189 63 ,828 $8,625 5,203 4,362 $2,177 5.8 Noi 
a Ss > 71,210 68 ,639 65,012 59,163 5,848 3,627 51,849 » 
123,180 71,955 69,405 66,016 59,608 6,408 3,389 $1,225 4.9 
a ae 123,296 73,862 71,324 67,342 60,111 7,231 3,982 49 435 4.9 
ls aoae nace 123,422 73,875 71,338 67 , 594 60,769 6,825 4 49,547 } ® 
a. 123,549 73,204 70 ,667 67,241 60,884 6,357 3,426 50,345 5.5 
ae 123,659 72,109 69,577 66, 347 60,105 6,242 3,230 51,550 5.6 
i 6a 00- oe 123,785 72,629 70,103 66,831 60, 707 6,124 3,272 51,155 6.0 
Pelee wiaeend 123,908 71,839 69,310 65 ,640 60 5,601 3,670 $2,068 5.6 
1 Includes self-employed, unpaid family, and domestic service workers. school and waiting to start new jobs (previously included as employed) 
2Per cent of civilian labor force. Monthly data are seasonally are classified as not in the labor force. ye 
adjusted. Nore.—Information relating to persons 14 years of age and over is ? 
3 Beginning with 1957 persons waiting to start new wage and salary jobs obtained through interviews of households on a sample basis. Monthly pal 
and those on temporary layoff, previously considered as employed (with data relate to the calendar week that contains the 12th day; annual data nes 
a job but not at work), are classified as unemployed, and a small group in are averages of monthly figures. 
EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 
(Bureau of Labor Statistics. In thousands of persons] 
- P eC ———- Pyne 
anufac- ss ‘ontract tion an : tate an 
Year or month Total turing Mining constrestien public Trade Finance Service local 
utilities government 
ee  idssoueos oletanrysooktin 47,347 16,104 916 2,603 4,166 10,012 1,892 5,264 6,389 
i cssédecsqsveakene seouaed . 16,334 885 2,634 4,185 10,281 1,967 5,411 6,609 
Sieskcupnsave cevesvercessswy 49 ,681 17,238 852 2,622 4,221 10,527 2,038 5,538 6,645 om 
ee 48 431 15,995 777 2,593 4,009 10,520 2,122 5,664 6,751 
Dh cischeehtsetsinneneanel 50 ,056 16,563 777 2,759 4,062 0, 2,219 5,916 6,914 To 
ETE ie SRE PAE 51,766 16,903 807 2,929 4,161 11,221 2,308 6,160 7,277 
Dl tcnneereuhseceGsentcaneeel 52,162 16,782 809 i 4,151 Be 2,348 6,336 7,626 Du 
Phiesccavekedevesdekinewedan 3 15,468 721 2,648 3,903 11,141 2,374 6,395 7,893 
SEASONALLY ADJUSTED 
errr er rrr ere eee 50,877 15,693 708 2,690 3,875 11,119 2,386 6,426 7,980 
PORES POETS Hm: 50, 15,701 709 2,550 3,859 11,143 , 385 6,448 8,049 
SOG cbc d ce cdosdierccsved 51,086 15,764 704 2,650 3,894 11,216 2,387 6,443 8,028 
a nc ice cick tp nts Sacto Saal 51,194 15,819 693 2,626 3,880 11,279 2,395 6,462 8,040 
itccesceessssendnueaen 51,456 16, 688 2,719 3,885 11,263 2,398 6,441 8,056 
a ee eer 51,887 16,182 701 2,829 3,886 11,333 2,403 6,479 8,074 
Di uihecesissseboree nee 52,125 16,372 708 2,787 3,917 11,363 2,413 6, 8,079 
iedhdee 6¢oclaeabeneal ,407 16,527 709 2,799 3,928 11,425 2,418 6,525 8,076 
Sega ae 52,558 16,580 714 2,800 3,920 11,465 2,426 6,570 8,083 Ne 
Rees > eho qth odaneee $2,023 16,037 633 2,814 3,893 11,529 2,437 6,549 8,131 
Se Gitte s 6) 4k he denen 52,154 16,141 617 2,776 3,899 11,464 2,452 6,584 8,221 
a Bied ons aikido: aa 51,996 16,020 622 2,763 3,899 11,478 2,454 6,544 8,216 
ir a $2,120 16,105 664 2,747 3,901 11,443 2,452 6,571 8,237 
WITHOUT SEASONAL ADJUSTMENT 
Soon cdecteccanccounes 51,432 15,795 712 2,784 3,885 11,382 2,374 6,426 8,074 
S oiinetekeaibessabete 51,935 15,749 713 2,486 3,881 11,976 2,373 6,384 8,373 
Gs 6 eis ccabenesccdncsas 50,310 15,674 704 2,343 3,836 11,052 2,363 6,314 8,024 
citnstekontives<qke Gs 50,315 15,771 693 2,256 3,835 10,990 2,371 6,333 8 ,066 -: 
i Pr 50,878 15,969 688 2,417 3,865 11,083 , 386 6,377 8,093 
PO SE 1,430 16,034 694 2,662 3,879 11,136 2,403 6,511 8,111 
Dnalk so066 0 ote 2secn tee 51,982 16,187 701 2,834 3,914 11,234 2,413 6,583 8.116 Oc 
| See yy " 16,455 713 2,986 3,944 11,352 2,442 6,623 8,065 fre 
pS, ae a ES 52,343 16,410 710 3,035 3,949 11,324 2,475 6,603 7,837 
bie bndbe+hecncumate 52, 16,169 639 3,107 3,922 11,360 *2,474 6,582 7.813 
PGs Fab cuaks dee <necdente 52,648 16, 367 620 3,043 3,927 11,464 2,452 6,617 8,158 
ae ae Be 52,561 16,193 622 2,962 3,909 11,551 ,442 6,609 8,273 
EE eS CE Re 52,658 16, 209 667 2,810 3,911 11,714 2, 6,571 8,336 
Nore.—Data include all full- and part-time employees who worked family workers, and members of the armed forces are excluded. Figures 
during, or received pay for, the pay period ending nearest the 15th of the for October and November 1959 are preliminary. Back data may be 


month. Proprietors, self-employed persons, domestic servants, unpaid obtained from the Bureau of Labor Statistics. 








EMPLOYMENT AND EARNINGS 





In thousands of persons] 


PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 


(Bureau of Labor Statistics. 
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| 
Seasonally adjusted Without seasonal adjustment 
| 
Industry group 1958 1959 1958 1959 
Nov. Sept. Oct. Nov. Nov Sept. Oct. Nov. 
kine abs 404085610 dbo von ss eee 11,876 12,154 12,038 12,119 11,981 12,373 12,209 12,222 
ES Ee Pe Ft) 6,693 6,837 6,752 6,828 6,742 6,847 6,791 6,875 
Ordnance and accessories............-sseee08: 71 74 73 = 71 74 73 71 
Lumber and wood products................45- 570 599 593 589 | 579 620 611 598 
es ne ecede s gakeenibtn 304 327 323 317 312 329 329 325 
Stone, clay, and glass products................ 422 462 450 444 | 426 469 457 448 
NR See ees eee 930 611 602 969 930 611 602 969 
Fabricated metal products................+++- 819 841 810 792 827 841 814 800 
Machinery except electrical. ................+.: 1,030 1,197 1,173 1,154 1,020 1,167 1,150 1,142 
ON EE OP POT Ee 776 888 885 874 788 888 894 887 
Transportation equipment. .............sese0. 1,199 1,200 1,210 990 1,199 1,200 1,210 990 
Instruments and related products.............. 208 231 231 230 209 231 232 231 
Miscellaneous manufacturing industries......... 364 407 402 398 379 417 420 414 
i aa iis 5 kndahs 60 eenentdiaasecces 5,183 5,317 5,286 5,291 5,239 5,526 5,418 §,347 
Food and kindred products................+5+ i ,028 1,001 993 1,009 1,050 1,162 1,079 1,031 
I, Sg avohemansatevanedeen 78 81 77 77 85 98 92 84 
TextiieGil DEGUMOU. ....ccccccccsces 858 894 885 865 867 890 885 874 
Apparel and other finished textiles 1,048 1,084 1,085 1,097 1,053 1,106 1,101 1,102 
Paper and allied products..............eseee0: 442 453 450 448 446 460 454 452 
Printing, publishing and allied industries........ 543 570 565 565 548 570 571 571 
Chemicals and allied products.............. S11 $37 537 538 514 540 542 541 
Products of petroleum and coal............... 157 151 151 149 156 153 151 148 
I snd ccd Giecko css ccascesemesa 192 211 210 207 195 212 212 210 
Leather and leather products.................. 326 335 333 336 324 335 331 334 





nearest the 15th of the month. 


Nore.—Data covering production and related workers only (full- and 
part-time) who worked during, or received pay for, the pay period ending 
Figures for October and November 1959 


In unit indicated] 


HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
(Bureau of Labor Statistics. 


are preliminary. Back data may be obtained from the Bureau of Labor 
Statistics. 






























































' 
Average weekly earnings Average hours worked Average hourly earnings 
(dollars per week) (per week) (dollars per hour) 
Industry group 1958 1959 1958 1959 1958 | 1959 
Nov Sept. Oct. Nov Nov. | Sept. Oct. Nov. Nov. Sept Oct. Nov 
DUO, « coshbiccvadiphesesdincscsseneemea 86.58 | 89.47 | 89.06 | 88.98 39.9 40.3 40.3 39.9 2.17 2.22 2.21 2.23 
a ee | ee ee 94.30 | 96.70 | 96.52 | 95.91 40.3 40.8 40.9 40.3 2.34 2.37 2.36 2.38 
Ordnance and accessories...........+++- 103.16 |105.22 |106.66 |105.37 41.1 41.1 41.5 41.0 2.51 2.56 2.57 2.57 
Lumber and wood products............ 77.59 | 82.62 | 82.01 | 30.80 40.2 40.7 40.8 40.2 1.93 2.03 2.01 2.01 
Furniture and fixtures...............++. 73.03 | 75.58 | 76.49 | 75.35 40.8 41.3 41.8 41.4 1.79 1.83 1.83 1.82 
Stone, clay, and glass prodiicts.......... 87.53 | 91.43 | 91.24 | 90.76 40.9 41.0 41.1 40.7 2.14 2.23 2.22 2.23 
Primary metal industries. .............. 108.08 |106.40 |105.74 |110.88 39.3 40.0 39.9 39.6 2.75 2.66 2.65 2.80 
Fabricated metal products.............. 94.66 | 99.66 | 96.76 | 96.05 40.8 41.7 41.0 40.7 2.32 2.39 2.36 2.36 
Machinery except electrical............. 96.96 |103.16 |104.08 |103.32 39.9 41.1 41.3 41.0 2.43 2.51 2.52 2.52 
Electrical machinery............0sse005 88.91 | 90.76 | 91.17 -72 40.6 40.7 40.7 40.5 2.19 2.23 2.2 2.24 
Transportation equipment.............- 106.78 {108.40 |109.35 |102.94 40.6 40.0 40.5 38.7 2.63 2.71 2.70 2.66 
Instruments and related products........ 90.76 | 93.89 | 94.53 | 94.30 40.7 41.0 41.1 41.0 2.23 2.29 2.30 2.30 
Miscellaneous manufacturing industries...J 75.14 | 76.95 | 77.52 | 76.95 40.4 40.5 40.8 40.5 1.86 1,90 1.90 1.90 
a RE, 5s oo on x ddbcccccstionned 77.22 | 80.79 | 79.79 | 79.59 39.4 39.8 39.5 39.4 1.96 2.03 2.02 2.02 
ood and kindred products............. 83.64 | 86.11 | 86.09 | 86.69 41.0 41.4 40.8 40.7 2.04 2.08 2.11 2.13 
Tobacco manufactures. .............00: 62.72 | 63.40 | 63.60 | 63.00 39.2 40.9 40.0 37.5 1.60 1.55 1.59 1.68 
Textile-mill products.............es000- 61.26 | 63.28 | 63.99 | 63.99 40.3 39.8 40.5 40.5 1.52 1.59 1.58 1.58 
Apparel and other finished textiles....... 54.42 | 55.69 | 55.02 | 56.30 35.8 36.4 36.2 36.8 1:33 1.53 1.52 1.53 
Paper and allied products......... -+++ef 90.95 | 96.77 | 95.44 | 95.42 42.5 43.2 42.8 42.6 2.14 2.24 2.23 2.24 
Printing, publishing and allied industries. .| 99.30 |106.70 |104.72 |103.90 37.9 38.8 38.5 38.2 2.62 2.75 2.72 2.72 
Chemicals and allied products........... 96.82 |104.48 |100.85 |100.60 | 41.2 42.3 41.5 41.4 2.35 2.47 2.43 2.43 
Products of oleum and coal......... 112.46 |120.77 {116.52 {116.11 40.6 41.5 40.6 39.9 2.77 2.91 2.87 2.91 
Rear PUNE oc oc csecesecivccccows 98.09 |102.01 |101.18 | 96.14 40.7 41.3 40.8 39.4 2.41 2.47 2.48 2.44 
Leather and leather products............ 59.63 | 59.09 | 58.28 | 59.25 37.5 36.7 36.2 36.8 1.59 1.61 1.61 1.61 
Nore.—Data are for production and related workers. Figures for 


October and November 1959 are preliminary. Back data 


from the Bureau of Labor Statistics. 


are available 











1538 DEPARTMENT STORES 





DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 


[Federal Reserve indexes, based on retail value figures. 1947-49 average= 100] 






























































Federal Reserve district ee 
United : 
Year or month | P 
States | oston| New | Phir | Cleve-| Rich-| At- | Chi- | St. | Minne- — nr 
York | phia | !@nd | mond lanta | cago | Louis | apolis | City | 74" ne 
112 109 107 112 114 115 117 110 111 107 117 120 112 
114 110 104 113 115 122 127 109 116 109 121 129 120 
118 114 105 117 119 127 131 114 12 110 123 132 122 = 
118 117 108 116 112 129 135 112 121 113 129 136 122 Ann 
128 123 113 125 122 140 149 122 132 117 140 149 132 
135 126 120 131 128 146 164 128 138 126 144 158 141 
135 122 124 132 129 148 166 128 138 128 142 159 140 
136 122 127 133 127 149 167 125 137 128 146 159 142 
135 125 128 7139 7129 151 "166 122 131 123 144 159 141 
137 122 125 135 125 149 170 125 133 130 149 166 149 
143 132 133 142 139 156 176 134 148 136 151 160 148 
Cs 6 ans eee omaeneeageew hs 138 119 129 134 123 160 173 124 138 127 150 168 150 Mo 
| A gee ree 140 120 127 134 133 159 168 129 141 133 155 162 155 
DS: « caauinden mths eobne ave Ge 138 116 123 129 128 146 167 129 144 141 156 166 155 
BD. ic cank> o <eebe vaenes odes 141 120 126 142 132 156 175 130 138 127 150 169 153 
ie ithe hae ose ae 144 124 130 139 136 158 182 135 148 131 158 173 154 
Do dua thieenc meh neon et 144 118 128 140 135 157 186 133 140 139 154 176 161 
July... cccccccccccveccsccces 150 133 138 148 142 161 190 140 146 134 154 174 161 
MR. sc unak ine beeuabne neyo: 149 132 133 135 143 161 196 139 154 139 163 189 162 
ae PEE SS? 143 124 129 137 135 149 180 132 146 7137 154 167 154 
| Ss Pe See P144 130 133 141 135 P158 P177 135 138 130 P155 170 153 
WITHOUT SEASONAL ADJUSTMENT 
a reer rrrrTrrr rT rere "140 127 135 "142 "126 158 175 129 144 142 r150 165 142 
andes enee cael 166 149 160 179 154 186 197 154 161 150 173 190 173 
ce on teneeredebeeeresecad 251 240 235 251 244 286 305 228 250 227 261 277 262 
a ae reer rrr rrr rss 106 94 104 101 96 113 135 94 105 93 112 133 119 — 
i. og eatieewe see etsonene 107 90 100 102 103 114 138 96 109 99 113 126 119 t 
OSS 125 103 112 124 117 138 167 114 128 119 134 151 132 1 
BBB n a cvccccscevevescivese 130 114 116 128 123 139 165 123 129 122 141 157 138 Sta 
Ns pancatidsecvoeneasetba 14} 124 126 138 132 156 175 134 149 127 154 172 146 ar 
PE crannneneasechves ated 1* 118 125 132 127 146 162 130 130 135 147 160 151 er 
FRc cccccccccscccccccceces 95 100 108 115 129 157 111 120 107 135 155 143 de 
Be wna eamnny hens 6ee os 132 103 102 112 126 138 177 124 138 131 156 176 157 f 
na dcnee euwibchecescvcgnod 145 132 "132 140 135 156 173 138 144 146 155 160 154 
Gin ncvecepereweesescccsues P150 132 141 144 139 ?166 P186 142 151 150 P162 177 154 
STOCKS! 
OG ic vo vqwewsereweerrreyceciayed 131 129 127 132 132 129 145 125 130 121 137 135 137 
SR cca neeeesececdvevecosnes 121 117 115 120 115 127 143 112 120 113 130 129 131 
hi. Jip apiitdewadadhesscaipeaned 131 124 120 129 125 141 155 122 131 123 146 143 140 
ML, -cpazexdgu@ectnatdccvss wees 128 126 117 127 122 138 152 120 125 124 141 140 135 = 
CS. ceaeuapeeenvensraeetared 136 132 119 135 124 159 170 127 135 130 152 153 142 
| SST oT Tritt ie 148 141 130 148 133 175 195 138 148 142 164 168 156 
DE ccvisceees ea cGheterens¢ee Geen 152 138 138 154 136 178 203 143 149 146 160 174 158 
Rs. . cde th owh Cred hbek ses a 148 136 136 154 129 171 197 139 140 137 153 165 155 
SEASONALLY ADJUSTED } i 
Ss. bb an dec iv ccenscacdecs 152 142 "138 "154 131 "177 202 146 136 141 160 "169 "160 Jar 
DR: sheds Gam obese d Soh uepun 153 142 140 159 | 130 180 207 143 137 140 166 172 160 Fe 
SE Pe oT 150 139 141 157 | 128 172 205 140 134 137 160 163 157 M: 
SD BeMiass 0s 0.0 60s dee ccesevccess 152 137 141 155 139 177 200 141 144 136 159 168 160 Hr 
ass k'sabeike Go edeGhetedueq 150 139 138 153 127 172 198 141 138 142 155 168 161 Ju 
Ds 9S oth due de eee deeb eunad 148 136 137 153 127 171 195 138 138 139 151 169 163 Jul 
so bee baw ewees a604 cepel 151 138 138 155 127 175 201 142 141 138 152 174 166 At 
DNs ou cine whe miess ceed 151 138 136 156 128 172 200 140 143 140 154 175 167 Se 
Pgh 00s Seo Kd eve neo se cees 156 142 141 164 131 183 202 149 147 141 157 181 170 Ox 
FE. oc ccccccscccccctoccccvcs 159 147 142 163 138 184 212 152 151 143 158 180 170 Ne 
Ba 95.00) teen cave gs ened 160 147 145 162 136 186 217 159 147 148 157 182 165 De 
RS chaupabuccccuberweuhel 161 148 144 161 139 188 222 157 147 146 159 182 170 
Eee errr P159 145 143 160 139 180 225 151 145 146 P160 ?187 P162 Ja 
WITHOUT SEASONAL ADJUSTMENT _ 
SO iis oi. 0 0 2 0ikd Kv etc ticivapel 170 161 156 177 147 201 221 160 153 156 7174 "186 "180 
De vb nn Cie See setaetveh el 173 166 161 183 147 205 234 163 153 159 184 190 180 an 
as bo obese ceeds geesiand 136 130 130 141 117 157 178 123 121 127 146 152 148 
ee OEE T ELST ES LEE X OER OL 136 124 126 137 | 123 158 182 129 128 126 143 148 144 
Soe ee 143 131 130 147 122 166 196 133 134 136 149 163 151 
PR ctvekoesbathasseeeseees 153 138 141 158 131 182 204 139 143 143 157 178 165 
eye 158 144 143 166 133 184 211 150 149 140 159 181 169 
Nd cHekesctkhehees ccheece 153 141 140 159 132 173 202 145 143 139 156 174 166 
ES eee Te 148 134 132 152 125 169 192 145 136. 133 151 169 163 
STrrere Tire ter 148 132 129 147 127 167 197 146 140 136 150 171 165 
ce 156 143 142 156 130 181 212 152 145 145 155 182 166 
Se 168 154 151 169 145 194 230 163 154 152 164 192 176 
hh kindcads obateeasened P178 164 161 184 156 205 245 167 163 162 P174 »206 P182 
? Preliminary. ’ Revised. Nore.—For description of the series and for monthly indexes beginning 


1 Figures for sales are the average per trading day, while those for stocks with 1947, see BULLETIN for December 1957, pp. 1323-52. Figures prior 
are as of the end of the month or averages of monthly data. to 1947 may be obtained from the Division of Research and Statistics. 
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DEPARTMENT STORE MERCHANDISING DATA 
[Based on retail value figures) 















































Amounts (in millions of dollars) Ratios to sales4 

Out- Stocks 

Period Sales! | Stocks! | stand- Pe .4 2 ant. 3 Out- plus 
(total (end ing (t aan (total | Stocks stand- out- Re- 
A . of b) yam oe for for be Stand- | ceipts 

mon mont end o orders ing 
month) month) month) estan 
Annual average: 
ne P e Tre ree 376 1,012 495 391 401 2.8 1.4 4.2 2 
Sadik bic opeseeesesceeenseeehs ge dnnetkaaeet ae 391 1,202 460 390 379 von 1.3 4.4 1.0 
Sd bso csacesow eines é tnks Gheeteeeneeue 397 1,097 435 397 401 2.9 cis 4.1 1.0 
REE Pe AE ER 406 1,163 421 408 401 3.0 1.1 4.1 1.0 
SE nk os cpctcene cemntagagee Ghee generals 2080e8k en 1,140 388 410 412 3.0 1.0 4.0 1.0 
0) Se PE 437 1,195 446 444 440 2.9 1.1 4.0 1.0 
OU ta. bop sncbesecegectontgesenntseneeeieeneten 454 1,286 470 459 458 3.0 1.1 4.1 1.0 
ST crc...  chwele od Kien teeny 0 6sa0 beneten @neuapal 459 1,338 461 461 458 3.1 aa 4.1 1.0 
Pons cick ctugeesestccvese cebu tseneeseaeaentes 462 1,320 436 461 463 3.0 1.0 4.1 1.0 
Month: 
I 6c ck k Hh etdcss cesivcowsn es bebehsaerenuen 502 71,518 543 7626 "617 3.0 1.1 4.1 1.2 
SE. s cncndnernedieencagsee seengnkeenaenne 538 1,567 462 589 506 2.9 0.9 3.8 coe 
DE ccanebasinrhee<steogasetes epee enna eenie 911 1,231 332 575 445 1.4 0.4 1.7 0.6 
pele RS... alt oe Selene soem ween 379 1,217 412 365 445 3.2 1.1 4.3 1.0 
tt. curds weseersbasnneeees GREE EEE Seer 342 1,278 449 403 440 3.7 - 5.0 1.2 
ee ee ee ee a 434 1,360 422 516 489 3.1 1.0 4.1 1.2 
SE ne ae ere ee ere 431 , 404 388 475 441 SS 0.9 4.2 1.1 
TL, ccugencesscensbeesep ets enenmeasunened sal 453 1,365 418 414 444 3.0 0.9 3.9 0.9 
NE Ss cn se os waeed us vene duns REGoheeeaee ened 446 1,299 603 380 565 2.9 1.4 4.3 0.9 
TN . asedeckkuhieat esas te geuekens gages sane 389 1,304 664 394 455 3.4 1.7 5.1 1.0 
PMc coc cccvctccctbeddvecdenscecsgevesccteee 427 1,380 631 503 470 3.2 to 4.7 1.2 
Enc worevesveeseesdevbegecate see keneeeee-ed 472 1,483 627 575 571 3.1 1.3 4.5 :.2 
GP. co a <ccs cones evasniensauekabesw ihenedens 531 1,578 | 604 626 603 3.0 1.1 4.1 ha 
| ! 

? Preliminary. * Revised. 3 Derived from receipts and reported figures on outstanding orders. 

1 These figures are not estimates for all department stores in the United 4 The first three ratios are of stocks and/or orders at the end of the 
States. They are the actual dollar amounts reported by a group of de- month to sales during the month. The final ratio is based on totals of 
partment stores located in various cities throughout the country. In 1958, sales and receipts for the month. 
sales by these stores accounted for about 45 per cent of estimated total Nore.—For description and monthly figures for back years, see BUL- 
department store sales. LETIN for October 1952, pp. 1098-1102. 


2 Derived from the reported figures on sales and stocks. 


MERCHANDISE EXPORTS AND IMPORTS 


[Bureau of the Census. In millions of dollars] 





Merchandise exports excluding 


military-aid shipments? RaGeomene Sapeste* 


Merchandise exports! 








Period 
1957 1958 1959 1957 1958 1959 1957 1958 1959 
Die... -« nnnectiepinwncaaes sn ne eeu enna 1,68" 1,505 1,400 1,584 1,396 1,286 1,115 1,096 1,154 
a sn cl emigrate eee tae eee aeee eee 1,615 1,345 1,280 1,495 1,245 1,184 993 956 1,118 
SE a re Re 2,15¢ 1,553 1,456 2,024 1,438 1,375 1,133 1,072 1,301 
1,530 1,468 1,783 1,408 1,343 1,119 1,057 1,221 
438 1,552 1,715 1,507 1,411 1,106 1,061 1,264 
406 1,426 1,656 1,308 1,348 986 1,031 1,369 
1,416 1,469 1,510 1,287 1,354 1,148 1,049 1,248 
1,396 1,397 1,540 1,283 1,300 1,043 950 1,190 
1,361 1,479 1,441 1,239 1,399 1,007 1,074 1,392 
1,599 1,476 J 1,418 1,393 1,148 1,142 1,205 
RA leeseotese 1,601 SE iswscncees " ft Shwe 
i ae ae 1,541 Ce dewwccuced 1,142 2 ere 





14,749 14,403 16,354 13,529 13,393 10,798 10,488 12,462 
































1 Exports of domestic and foreign merchandise. 3 General imports including imports for immediate consumption plus 
2 Department of Defense shipments of grant-aid military equipment entries into bonded warehouses. 
and supplies under Mutual Security Program. 
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PRICES 1541 
WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 
[Bureau of Labor Statistics index, 1947-49= 100] 
| = | 
1958 | 1959 1958 | 1959 
Subgroup | Subgroup 
Oct. | Aug. | Sept. | Oct. Oct. | Aug. Sept. | Oct. 
Farm Products: | Pulp, Paper, and Allied Products 
(Cont.): 
Fresh and dried produce............[ 101.5 | 92.8 | 103.1 | 102.2 | 
SINS Seek s SRR 66 6 ate 60s cehes 76.8 w.F | waee 75.7 CE, + <5 6 cte he aknade akerel 136.2 | 135.9 | 135.9 | 135.9 
Livestock and poultry............. 88.4 83.1 82.1 78.5 Converted paper and paperboard....f 127.9 | 127.4 {7127.3 | 127.4 
Plant and animal fibers............. 100.7 95.7 | 95.6 94.7 Building paper and board........... 143.4 | 147.6 | 147.6 | 147.6 
PRG HU ws haiks ok bus cdm das Hi5 96.2 | 94.4 | 96.0 97.1 
NN Re Ar odds « ih Sale pth tes ee 91.1 66.8 85.4 69.0 |Metals and Metal Products: | 
eS Re srt aoe 73.3 | 73.1 | 773.0 75.4 | 
Other farm products. ............+. 138.8 132.1 | 133.4 | 131.5 EES ee errr ee 171.4 | 171.9 | 172.4 | 173.0 
Womteereus Metals. ... 0. cs ecccceces 130.8 | 133.9 | 7136.1 | 137.2 
Processed Foods: SE SUID: 5. one 650 se cc cscecd 156.5 | 152.9 | 152.9 | 152.9 
SS Mins oiadee ahs asneahes 172.0 | 172.9 |r173.0 | 173.1 
Cereal and bakery products.......... 118.2 | 119.5 | 119.5 | 120.3 Plumbing equipment............... 124.6 | 131.0 | 131.0 | 131.0 
Meats, poultry, and fish............ 103.5 | 94.8 199.7 95.1 Heating equipment...........+ss00- 121.4 | 121.6 |"121.4 21.5 
Dairy products and ice cream....... 113.5 | 114.7 | 116.2 | 116.7 Fabricated structural metal products.| 133.6 | 132.3 | 134.2 | 134.5 
Canned, frozen fruits, and vegetables.J 112.1 | 107.6 |"106.8 | 107.3 Fabricated nonstructural metal | 
Sugar and confectionery............ 116.7 | 115.5 | 116.4 | 117.4 SG diet Veh adedesskevscconed 145.7 | 145.1 |7146.1 | 146.7 
Packaged weverage materials........ 161.2 | 145.2 | 145.2 | 145.2 | | 
Other processed foods.............. 97.0} 96.6} 96.9 | 96.8 |Machinery and Motive Products: 
| } 
Textile Products and Apparel: Agricultural machinery and equip- ‘ie 4 aaah ssa'e V tania 
RR Re RE eae a 3.4 | "143. 3. 
Gite WIE... Bos. Es cdc abd 87.8} 92.1 92.6 93.0 Construction machinery and equip- | | 
Wool products...... a as © 98.4 | 104.3 | 104.7 | 104.i ARES + - ps.00.0 PO Ae 166.8 | 172.2 |7172.6 | 172.6 
DyetOtle GOMES. 06 cc cic dwcccee 79.7 | 82.3 | 82.1 81.0 Metal working machinery........... 170.0 | 175.8 | "175.9 | 176.7 
OT ae eee 107.1 | 113.7 | 113.2 | 114.2 General purpose machinery and 
EE 4 cheacd apa sces tases nied 99.3 | 100.4 | 100.6 | 100.7 IE ov 66 diha-d 04 80456 +00 0% 1€0.2 | 166.2 |"166.6 | 166.8 
Other textile products.............. 76.3:| 73.2 77.3 78.7 Miscellaneous machinery........... 147.6 | 149.6 |7149.5 | 149.6 
Electrical machinery and equip- 
Hides, Skins, and Leather Products: MMOL savesereseeeseresesenes 182.7 | 155.8 [186.1 | 156.0 
ee ee a eee 139.7 | .2 | 143. 142.0 
GN OR o 60.0665 as cwenace 62.0 | 106.9 | 102.4 87.5 | 
IG an usp. 0:b-eo ale Gow oh oi hea 92.8 | 117.3 | 117.1 | 112.2 |Furniture and Other Household Dura- | 
Pra re 122.8 |7132.3 | 132.3 | 133.5 les: 
Other leather products............. 97.2 |r114.0 |7113.9 | 112.4 
Household furniture............... 123.0 | 124.2 |ri24.1 | 124.2 
Fuel, Power, and Lighting Materials: | Commercial furniture.............. 155.0 | 155.3 | 155.5 | 155.5 
} EE. (6. iis» See odes os 126.1 | 128.6 | 128.9 | 129.1 
DE. +. vbeecewnes soheieendseeeeen 123.8 | 122.0 |7123.0 | 123.4 Household appliances.............. 104.2 | 104.4 |7104.3 | 104.0 
nice inns ocntiiaane ema wae wiriidel 161.9 170.4 | 170.4 | 170.4 Television, radios, phonographs.... . 94.9 | 93.3 92.7 92.7 
Gas fuels (Jan. 1958= 100).......... 106.3 | 109.2 | 112.8 | 111.1 Other household durable goods......} 155.0 156.4 | 156.6 | 156.6 
Electric power (Jan. 1958= 100)..... 100.9 | 100.6 | 100.8 | 100.7 
Petroleum and products............ 117.5 | 116.2 | 115.1 114.5 |Nonmetallic Minerals—Structural | 
Chemicals and Allied Products: Si inntn + abinin daweaicces e006 135.0 | 135.3 | 135.3 | 135.3 
Concrete ingredients............... 139.1 | 140.4 |7140.4 | 140.4 
Industrial chemicals................ 123.6 | 123.7 | 123.8 | 123.9 | Concrete products................. 128.1 | 129.7 |7130.2 | 120.3 
Pete OUI. 0.60.00 nse neuen ae 128.2 | 128.3 | 128.3 | 128.3 Structural clay products............ 158.2 | 160.5 | 160.5 | 1€0.4 
EO ee eee 102.8 | 101.5 | 102.1 | 102.6 CN Seo oo ko ccb ccs cceses 133.1 | 133.1 | 133.1 | 133.1 
Drugs, pharmaceuticals, cosmetics...J 93.9 | 793.6 193.7 93.8 Prepared asphalt roofing............ 118.5 | 111.9 | 110.8 | 110.8 
Fats and oils, inedible.............. 62.6 | 53.8 55.0 54.6 Other nonmetallic minerals......... 131.2 | 132.5 | 132.5 | 132.5 
of eae 109.5 | 109.2 | 109.4 | 109.4 
Fertilizer materials..........0.c000- 106.3 | 104.8 | 105.2 | 106.3 |Tobacco Manufactures and Bottled 
Other chemicals and products....... 106.6 106.7 |"106.8 | 106.8 Beverages: 
Rubber and Products: EE Oe, rere 134.8 | 134.8 | 134.8 | 134.8 
Se nwcsrnvee see gvewes ecvsrwuveed 106.6 | 106.6 | 106.6 | 106.6 
RR a Sy 140.1 |7153.8 |7157.9 | 159.6 Other tobacco products.............] 139.7 | 153.7 | 153.7 | 153.7 
ri ES ee 152.8 | 134.3 | 134.3 | 133.3 Alcoholic beverages................ 121.7 | 126.8 | 126.8 | 126.8 
Other rubbcr products.............. 142.8 | 141.4 | 142.2 | 143.0 Nonalcoholic beverages........ 149.3 | 171.1 | 171.1 | 171.1 
Lumber and Wood Products: Miscellaneous : 
i a ar ae eS 120.8 | 130.3 | 129.3 | 127.9 Toys, sporting goods, small arms... .f 118.6 117.7 | 117.7 | 117.7 
an oteba's scwees«deevleccitel 130.5 | 138.6 | 138.7 | 138.7 Manufactured animal feeds......... 69.0 | 70.6 64.5 70.3 
FS a ae ee 102.7 | 100.9 96.6 96.5 Notions and accessories............ 97.5 96.3 96.3 97.5 
Jewelry, watches, photo equipment...] 107.8 | 108.3 | 108.3 | 108.3 
Pulp, Paper, and Allied Products: Other imiscellaneous................ 132.2 | 132.0 | 132.0 | 132.0 
ee ee ee ee 121.2 | 121.2 | 121.2 | 121.2 
Wastepaper.... ee aes 111.3 | 115.9 | 118.0 | 115.0 
PEG Fw vc toth. «taeehateats 142.0 | 143.7 | 143.8 | 144.3 
! 


















































* Revised. 

























































































1542 NATIONAL PRODUCT AND INCOME 
GROSS NATIONAL PRODUCT OR EXPENDITURE 
[Department of Commerce estimates. In billions of dollars) , ae 
Seasonally adjusted annual rates 
Annual! totals by quarters 
nem 1958 1959 
1929 | 1933 | 1941 | 1950 | 1954 | 1955 | 1956 | 1957 | 1958 
3 * 1 2 3 — 
Gros 
Gross national product.......... benecewl .-| 104.4) 56.0) 125.8) 284.6) 363.1) 397.5) 419.2) 442.5) 441.7) 444.0) 457.1| 470.2) 484.5) 478.6 _ 
Personal consumption expeaditures........ 79.0| 46.4) 81.9) 195.0) 238.0) 256.9] 269.9) 284.8) 293.0) 294.4) 299.1) 303.9) 311.2) 313.3 
Durable goods........ FS SOE wad 2 3.5} 9.7| 30.4) 32.4) 39.6) 38.5) 40.3) 37.6) 37.1) 39.8) 41.3) 44.1] 43.6 
Nondurable goods.......... bpenucsées 37.7| 22.3) 43.2} 99.8) 119.3) 124.8) 131.4) 137.7| 141.9) 143.1| 143.6) 145.3) 147.7| 148.0 
Mdd0ceboe gacaneedéicddosanced 32.1; 20.7| 29.0) 64.9) 86.3) 92.5) 100.0) 106.7) 113.4) 114.2) 115.7| 117.4] 119.4] 121.6 Plus 
Gross private domestic investment........ 16.2} 1.4) 18.1) 50.0) 48.9) 63.8) 67.4) 66.6) 54.9) 54.2) 61.3) 69.8) 77.5) 67.0 
New construction! ....... bend eee cose oe 8.7 1.4 6.6, 24.2) 29.7| 34.9| 35.5| 36.1) 35.8) 35.4| 37.3| 39.7| 41.0) 41.0 Eau 
Residential, nonfarm............- 3.6 5 3.5) 14.1) 15.4) 18.7] 17.7| 17.0] 18.0) 18.0) 19.9} 21.9) 23.1] 22.6 q 
Gnd 64 chbodctethecsvs odeeana 5.1 1.0) 3.1) 10.1) 14.3) 16.2) 17.8] 19.0) 17.7| 17.4) 17.4) 17.8) 17.9) 18.3 _ 
Producers’ durable equipment.......... 5.9 1.6, 6.9) 18.9) 20.8) 23.1) 27.2] 28.5) 22.9) 22.2) 23.2} 23.9) 26.0] 27.0 
Change in business inventories......... 1.7; —1.6) 4.5 6.8} —1.6| 5.8) 4.7) 2.0) —3.8) —3.4 .8 6.1} 10.4) —1.0 
Nonfarm only.......... pain alee 1.8) —1.4) 4.0) 6.0) —2.1 5.5 5.1 1.2) —4.9| —4.5| —.1 5.4) 9.8) —1.8 
Net exports of goods and services......... 28 2,2) 21.1 -6 1.0) 1.1 2.9| 4.9) 1.2) 1.6 2} —.9| —1.8 0 Plu 
nt nknneeensdened  eeere 7.0| 2.4, 6.0) 13.1) 17.5) 19.4) 23.1] 26.2) 22.6) 23.1) 22.7] 21.5) 22.1] 24.1 
I 646.6cck6avdessoheobeteeebuet 6.3} 2.3) 4.8) 12.5) 16.5) 18.3) 20.2) 21.3] 21.3) 21.5} 22.5) 22.4) 23.9) 24.) 
Government purchases of goods and services 8.5) 8.0) 24.8) 39.0) 75.3) 75.6) 79.0) 86.2) 92.6) 93.8) 96.5) 97.4) 97.7) 98.4 
Ptddt scans dsabedeestececucina 1.3) 2.0) 16.9| 19.3| 47.5| 45.3) 45.7| 49.4, 52.2) 53.1) 54.2| 53.8| 53.9| 53.6 Eq 
National defense? .............+.: } 1.3} 2 o|{ 13.8} 14.3) 41.2) 39.1) 40.4) 44.3) 44.5) 44.5) 45.3) 45.8) 46.2) 45.9 
kt dd hedesbahnnk pecdn- cee ‘ ; i es oe oe oe 5.5 8.1 8.9) 9.4 8.3 8.0} 8.1 ins 
: Government sales*.......... .0 .0 .0 1 on 4 an 4 ao 3 .6 on oa 4 
See 7.2} 6.0; 7.8) 19.7) 27.7; 30.3) 33.2} 36.8) 40.5) 40.8) 42.2) 43.6) 43.8) 44.8 
Addendum: Gross national product in con- 
SEE CEES SB hcccccccceccccececs es a 238.1) 318.1) 363.1) 392.7) 400.9) 408.3) 399.0, 400.9) 410.8) 420.6) 431.8) 424.3 Eq 
1 Includes expenditures for crude petroleum and natural gas drilling. 4 Consists of sales abroad and domestic sales of surplus consumption Les 
2 Net exports of goods and services and net foreign investment have goods and materials. Eq 
been equated, since foreign net transfers by government were negligible Nore.—For explanation of series see U. S. Income and Output (a supple- 
py closely to the major national security ment to the Survey of Current Business for 1959) and the July 1959 issue Ad 
classification in the Budget of the United States Government for the fiscal of the Survey of Current Business. : 
year ending June 30, 1960. pa 
NATIONAL INCOME, BY DISTRIBUTIVE SHARES 
[Department of Cc ce estimat In billions of dollars) 
Seasonally adjusted annual rates 
Annual! totals by quarters 
Item 1958 1959 - 
1929 | 1933 | 1941 | 1950 | 1954 | 1955 | 1956 | 1957 | 1958 Tc 
3 4 1 2 3 Ww 
er 87.8, 40.2) 104.7) 241.9) 301.8) 330.2) 350.8) 366.5) 366.2) 369.5) 380.4) 389.4) 403.9)...... 
Compensation of employees...............- 51.1; 29.5) 64.8) 154.2) 207.6 223.9) 242.5) 255.5) 256.8) 258.5) 262.9| 269.9) 278.9) 279.3 
Pe EI oo ccc ccccepiiccecves 50.4| 29.0| 62.1) 146.4| 196.3| 210.9| 227.6) 238.5| 239.4) 241.1) 245.1| 250.9) 259.4) 259.5 oO 
PE hb cb ce connccdctdeenece cenees 45.5| 23.9) 51.9) 124.1) 161.9) 174.9) 189.6) 198.4) 196.2) 197.1] 200.8) 206.2) 214.0) 213.5 
Dia: cite dkelieiheobesnennian 3 Bs 1.9 5.0} 10.0| 9.8) 9.7) 9.6) 9.7) 10.0) 9.9) 9.8 9.8) 9.8 P 
Government civilian. ..........+++s++: 4.6, 4.9 8.3) 17.3) 24.4) 26.2) 28.4) 30.5) 33.5) 34.0) 34.4) 34.8) 35.6) 36.3 
Supplements to wages and salaries........ om 5 2.7 7.8; 11.3) 13.0) 14.9) 17.0) 17.4) 17.5| 17.8) 19.0) 19.6) 19.8 
Proprietors’ imcome?........cccscecceess 14.8) 5.6) 17.4) 37.5| 40.4) 42.1) 43.7) 44.5) 46.6) 46.8) 47.4) 46.9| 46.6) 45.1 R 
Business and professional. .............. 8.8 3.2} 10.9} 23.5) 27.8) 30.4) 32.1) 32.7] 32.4) 32.6) 33.2) 33.7) 34.5} 34.8 D 
Pi seesees beans laiedaaeedehseneoceas 6.0 2.4 6.5} 14.0) 12.7) 11.8) 11.6) 11.8) 14.2) 14.2) 14.1) 13.2] 12.1] 10.3 P 
Rental income of persons. ..........+.+-+-- 5.45 2.0) 3.5) 9.0; 10.9) 10.7; 10.9) 11.5) 11.8) 11.9) 11.9) 12.0) 12.0) 12.0 T 
Corporate profits and inventory valuation L 
Es on 600-0 akc 660066 4600089 10.1) —2.0) 14.5) 35.7| 33.7; 43.1) 42.0) 41.7) 36.7) 38.0) 43.5) 45.5) 51.0)...... 
POO, ccbedcovdsctscdestes 9.6 -2| £7.0| 40.6| 34.1| 44.9| 44.7| 43.3| 37.1| 38.3| 44.6| 46.5| 52.6)...... NR 
oS ere 1.4 on 7.6, 17.9) 17.2) 21.8) 21.2) 21.1) 18.2) 18.8] 21.9) 22.6) 25.6)...... 
Ec niewsdrewaereceseeres 8.3) —.4| 9.4) 22.8) 16.8) 23.0) 23.5) 22.2) 18.9) 19.5) 22.7| 23.8] 27.0)...... 
Inventory valuation adjustment.......... 5) —2.1) —2.5) —5.0| —.3)| —1.7) —2.7) —1.5| —.4) —.3) —1.1) —.9) —1.6)...... 
PR, o ci ccnsnesccastidedesecesens 6.44 5.0) 4.5) 5.5) 9.1) 10.4 11.7) 13.3) 14.3) 14.4) 14.7) 15.1) 15.4) 15.8 


















































1 Includes employee contributions to social insurance funds. 2 Includes noncorporate inventory valuation adjustment. 











_ —_— wa Cane a F 








NATIONAL PRODUCT AND INCOME 


1543 





RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 
[Department of Commerce estimates. In billions of dollars) 













































































Seasonally adjusted annual rates 
Annual! totals by quarters 
Item 1958 1959 
1929 | 1933 | 1941 | 1950 | 1954 | 1955 | 1956 | 1957 | 1958 
3 a 1 2 3 
Guess mations ganGael. «icc cccsccscccceses 104.4) 56.0) 125.8) 284.6) 363.1) 397.5) 419.2) 442.5) 441.7) 444.0) 457.1' 470.2) 484.5) 478.6 
Less: Capital consumption allowances...... 8.6 7.2 9.0) 19.1) 28.8) 32.0) 34.4) 36.9) 37.9) 38.0) 38.5) 39.3) 39.9) 40.5 
Indirect business tax and nontax lia- 

hs hese behebswannbeveoesoen’ 7.0; 7.1) 11.3) 23.7) 30.2) 32.9) 35.7) 38.1 ». - 39.1 *. : 40.7| 41.7) 42.3 
Business transfer payments........... 6 a “a 8 ek 1.3 1.6 1.7 1.7 eS 1.7 Ke 
Statistical discrepancy.............-- oe 9 4, -.7 9 1.0) —2.4 on =, H —3.3 2 } rc? eee 

Plus: Subsidies less current surplus of gov- 

ernment enterprises...........+.++- —.!1 0 1 2) —.2 .0 9 1.1 1.0) 1.0 1.0 8 7 .6 
Equals: National income..............++++- 87.8| 40.2) 104.7) 241.9) 301.8) 330.2) 350.8) 366.5) 366.2) 369.5) 380.4) 389.4) 403.9)...... 
Less: Corporate profits and inventory valua- 

Gh Shs cnccsccsenandsaees 10.1; —2.0) 14.5) 35.7| 33.7| 43.1) 42.0) 41.7) 36. 38.0) 43.5) 45.5) 51.0)...... 
Contributions for social insurance... . . 2 om 2.8 6.9 9.7; 11.0) 12.6) 14.6) 15.1) 15.3} 15.5) 17.5] 17.9) 18.1 
Excess of wage accruals over disburse- 

Gn $6408 65es 04 6sacckns d0etees 0 0 .0 .0 0 .0 .0 .0 0} —1.3 .0 .0 .0 .0 

Plus: Government transfer payments. . 9 1.5 2.6; 14.3) 15.0; 16.0) 17.2) 20.0) 24.4) 25.4) 25.1) 24.7) 24.8) 24.8 
Net interest paid by government. . 1.0| 1.2) 1.3) 4.8) 5.4) 5.44 5.7) 6.2) 6.2) 6.1 6.1 6.3) 6.6) 7.0 
PL dtin atcdenbbdoehbesee cd $.8| 2.1 4.5) 9.2) 9.8) 11.2) 12.1) 12.5) 12.4) 12.6] 12.0) 12.8) 13.0) 13.4 
Business transfer payments........... 6 on on 8 1.3 a. 1.6 1.7 1.7 1.7 a 1.7 1.7 ee 

Equals: Personal income......... a 85.8| 47.2) 96.3) 228.5) 289.8) 310.2) 332.9) 350.6) 359.0) 363.4) 366.3) 371.8) 381.1) 381.0 

Less: Personal tax and nontax payments..... 2.6 ta 3.3| 20.8) 32.9| 35.7| 40.0| 42.7| 42.6| 42.9| 43.4| 44.4| 45.8| 45.9 

DP nnatndcnntedwedeceveseseed ca on 2.0; 18.2) 29.2) 31.5) 35.2) 37.4) 36.7] 37.1) 37.4) 38.2) 39.5) 39.5 

State and local.......... Sencccecoses 1.4 1.0 See 2.6 3.8 4.2 4.8 5.4 5.8 5.9 6.0 6.2 6.3 6.4 
Equals: Disposable personal income......... 83.1) 45.7) 93.0) 207.7) 256.9) 274.4) 292.9) 307.9) 316.5) 320.4) 322.9| 327.4) 335.3) 335.1 
Less: Personal consumption expenditures... 79.0| 46.4) 81.9) 195.0) 238.0) 256.9) 269.9) 284.8) 293.0) 294.4) 299.1) 303.9) 311.2) 313.3 
Equals: Personal saving. ..........++++ ween 4.2} —.6) 11.1) 12.6) 18.9) 17.5) 23.0) 23.1) 23.5) 26.0) 23.7) 23.5) 24.1; 21.9 
Addendum: Disposable personal income in 

constant (1954) dollars. .........-s+ee00: 134.9) 102.1) 175.1) 231.0) 256.9) 273.4) 286.9) 292.9) 295.2) 299.2) 300.4) 304.3) 310.7) 308.9 
PERSONAL INCOME 
[Department of Commerce estimates. In billions of dollars) 
1958 | 1959 
Item! 1957 | 1958 =. 
Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct." | Nov.” 
} 
Total personal income.............- 350.6| 359.0] 367.5) 366.9 369.0) 371.0) 375.4) 379.0) 381.3) 383.8) 383.4) 380.0) 380.9) 382.3) 384.8 
Wage and salary disbursements....... 238.5| 239.4) 246.1 inal 248.7| 250.1| 254.0) 257.3) 259.8) 261.7| 261.5| 258.8| 259.2) 259.2) 260.2 
Commodity-producing industries. .] 102.2) 97.8] 101.8) 102.2|.102.8| 103.5) 106.3) 108.6) 109.8) 110.9) 109.9) 106.8) 106.8) 106.4) 107.0 
Manufacturing only... ......+.+. 80.6| 76. 79.7| 80.6 80.9| 81.7) 83.8| 85.4| 86.7| 87.7| 86.9| 84.0| 84.4) 83.6) 83.9 
Distributive industries............ 63.4) 63.8] 64.7) 64.7) 65.6) 66.0) 66.6) 66.9) 67.5) 68.0) 68.4) 68.3) 68.3) 68.5) 68.5 
Gorvied MEMES. .... .ccccccccess 32.7] 34.64 35.3) 35. 35.6, 36.0) 36.4) 36.8) 37.1) 37.2) 37.3) 37.6; 37.8) 38.0) 38.1 
PT Te 40.2} 43.2] 44.3) 44.4 44.6) 44.7) 44.8) 45.0) 45.4) 45.6) 45.9) 46.0) 46.2) 46.4) 46.6 

Other labor income................ 9.1 5S 8.4 Be 8. 8H CURE 9.9) 9.9) 10.0) 10.1] 10.1) 10.2) 10.2) 10.3 

Proprietors’ income: 

Business and professional......... 32.7; 32.4) 33.1) 33. 4 33.5; 33.7| 34.0) 34.3) 34.5) 34.7) 34.9) 34.9) 34.8) 35.0) 35.2 
NS ont 08 ch Ftd c bebadw cesta 11.8} 14.2] 14.1) 14. 2 13.5} 13.2} 12.9) 12.2) 12.0) 12.1] 11.4) 10.0) 9.6) 10.2) 10.4 

I, okc en 0 000<staseenen 11.5) 11.8] 11.9) 11.9) 12.0) 12.0) 12.0) 12.0) 12.0) 12.0) 12.0) 12.0) 12.0) 12.0) 12.0 

Is 0a oc cetienccdscandsende 12.5} 12.4] 12.6} 10.8) 12.7] 12.8] 12.8] 12.9) 13.0} 13.1] 13.2) 13.4) 13.5] 13.6) 13.7 

Personal interest income............ 19.5} 20.4) 20.8) 21.0, 21.1) 21.3) 21.6; 21.8) 22.0) 22.2); 22.4) 22.7) 23.0 0 23.5 

Transfer payments?.............+.. 21.7| 26.1} 26.6) 26.3) 26.1) 26.4) 26.6) 26.9) 26.4) 26.4) 26.3) 26.5) 27.0) 27.2) 27.9 

Less: Personal contributions for | 

~  e e 6.7 7.0) 7.1 Vor 8.1 8.1 8.2 8.3 8.3 8.4 8.4 8.4 8.4 ~ 8.4 
Nonagricultural income}............ 335.2) 341.1] 349.6) 348.8 351.6) 353.8) 358.5) 362.7) 365.3) 367.8) 368.2) 366.3) 367.5 368.1) 370.4 
Agricultural income ...........+.++: 15.3} 17.9] 18.0) 18.1) 17.4) 17.2) 16.9) 16.3) 16.0) 16.0) 15.2) 13.7) 13.4) 14.2) 14.2 


















































’ Revised. ? Preliminary. 


1 Monthly data are seasonally adjusted totals at annual rates. 
2 Mainly social insurance benefits and veterans’ payments. 


3 Persenal income exclusive of net income of unincorporated farm 





enterprises, farm wages, agricultural net interest, and net dividends paid 


by corporations. 





Nore.—For description of series see U. S. Income and Output, a supple- 
ment to the Survey of Current Business. 
































Financial Statistics - 


* International * 


International capital transactions of the United States 1546 
Net gold purchases and gold stock of the United States 1554 
Estimated foreign gold reserves and dollar holdings 1555 
Reported gold reserves of central banks and governments 1556 
Gold production 1557 
International Bank and Monetary Fund 1558 
United States balance of payments 1559 
Money rates in foreign countries 1559 
Foreign exchange rates 1561 
Index 1569 





Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and the balance of payments of the 
United States. The figures on international cap- 
ital transactions are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 


dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and prior years, together with de- 
scriptive text, may be obtained from the Board's 
publication, Banking and Monetary Statistics. 





































































































































































































1546 INT'L CAPITAL TRANSACTIONS OF THE U. S. 
TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 
[Amounts outstanding, in millions of dollars] TAB 
| 
In- : : Ger- 
Foreign countries : 
terna- many. United , 
Grand : ° : Other Total Latin : All — 
Date total | tional Fed. Italy King- | Europe | Europe Canada |america| “S!@ | other 
insti- Rep. dom 
tutions2| Total | Official oO 
1954—Dec. 31....... 12,919 1,770 | 11,149 | 6,770 1,373 579 640 | 3,030; 5,621 1,536 1,906 | 1,821 265 
1955—Dec. 31....... 13,601 1,881 | 11,720 | 6,953 1,454 785 550 3,357 | 6,147 1,032 | 2,000/ 2,181 360 
1956—Dec. 31....... 14,939 1,452 | 13,487 8,045 1,835 930 1,012 | 3,089 | 6,865 1,516 | 2,346) 2,415 346 
1957—Dec. 15,158 7,917 1,557 1,079 1,275 3,231 7,142 1,623 2,575 | 1,946 355 
1958—Oct. 8,664 1,761 1,152 945 3,785 | 7,643 2,060 | 2,394/| 2,126 286 
Nov. 8,639 1,755 1,132 977 3,792 | 7,656 | 2,071 2,407 | 2,148 285 
Dec. 8,665 1,755 1,121 873 3,960 | 7,708 2,019 | 2,403 2,205 279 —- 
1959—Jan. 8,532 1,693 1,159 1,076 3,784 | 7,711 2,081 2,381 | 2,235 282 E+ 
Feb. 8,757 1,697 1,170 1,131 3,920 | 7,918 2,142 | 2,382| 2,339 295 195 
t 8,623 1,385 1,231 1,123 4,005 7,744 | 2,087 2,522 | 2,337 290 195 
Apr. 30.. 8.438 | 1,295 | 1,245] 1,228 | 4,083 | 7,851 | 2,171 | 2,463| 2,357 290 
May we 8, 802 1,403 1,298 1,094 4,183 7,978 2,094 2,661 2,391 304 195 
June 30.. 8,967 1,459 1, 1,084 | 4,279 8,231 2,122 | 2,548 ,439 322 
July aenenwe . r9 141 ,435 | "1,476 1,091 4,402 | 78,404 2,231 2,436 | 2,532 327 
De, Die stvesd 18,791 2,720 | 16,071 9,175 1,391 1,570 1,093 4,503 8,557 2,135 2,512 2,526 340 
ii MP 2.0 ceed 19,159 2,988 | 16,171 9,220 1,413 1,578 1,056 , 609 8,656 2,245 2,357 2,558 355 19: 
Ce. Pr savies 19,001 3,049 | 15,951 9,094 1,521 1,535 874 4,464 8,394 2,253 2,297 2,627 380 * 
Table 1a. Other Europe 
: Neth- Switz- 
Other | Aus- | Bel- | Den-| Fin- Nor- | Por- : | Swe- Tur- | Yugo-| All 
Date Europe | tria | gium | mark | land France | Greece omni way | tugal | 5P4iM | ‘Gen Pa key | slavia | others 
1954—Dec. 273 100 71 41 715 113 249 103 91 71 141 672 8 9 371 
1955—Dec. 261 108 60 49 1,081 176 164 82 132 104 153 757 9 13 209 - 
1956—Dec. 296 117 65 53 6 177 134 67 137 43 217 236 20 17 282 
1957—Dec. 349 130 112 64 354 154 | 203 93 142 24 | 260 18 11 349 
1958—Oct. 425 108 162 71 468 117 330 108 165 28 281 7 16 9 699 
Nov. 30 413 107 156 64 492 121 328 113 165 36 | 281 786 16 9 704 
Dec. 411 115 169 69 532 126 | 339 130 163 36 =| 303 852 20 9 685 a 
408 109 142 74 518 1 356 112 148 31 280 786 18 8 666 G 
410 105 129 76 637 132 | 345 114 157 32 | 280 796 20 6 682 
417 i17 138 75 138 347 108 175 294 20 6 650 
410 151 130 74 649 145 361 104 171 321 853 25 7 651 
409 124 110 73 855 156 | 363 108 162 33 322 857 22 6 582 
390 118 110 71 981 154 | 356 113 151 35 3 878 1 7 544 
390 122 119 72 1,054 164 397 1 153 32 | 351 27 6 538 
391 119 98 76 1,139 165 | 423 102 155 59 343 869 29 7 528 
, 609 394 129 113 71 1,157 161 435 103 151 67 330 905 32 6 554 
4,464 392 125 110 79 1,095 172 426 101 142 71 241 891 28 6 587 
Table 1b. Latin America 
- Neth- 
O- er- 
p Pan- 
Latin Co- —i ww lands | ama, Other 
Argen-| Bo- ‘ ‘ ican Guate-| Mex- | West Uru- | Vene-| Latin 
Date Amer- |"tina | livia | Brazil) Chile | lom- | Cuba) po. | Sal- |‘riala | ico | Indies| Re | Peru guay | zuela | Amer- 
ica bia vador ub- : 
pub- and | of ica 
lic Suri- 
nam 
1954—Dec. 31...... 1,906 160 29 120 70 | 222) 237 60 30 35 329 49 74 83 90 | 194) 124 
1955—Dec. 31...... 2,000 138 26 143 95 131 253 65 24 45 414 47 86 92 65 265 112 
1956—Dec. 31...... 2,346 146 29 | 225 91 153 211 68 25 64 433 69 109 84 73 | 455) 111 
1957—Dec. 31...... 2,575 137 26 132 75 153 235 54 27 65 386 73 136 60 55 | 835) 124 
1958—Oct. 31...... 2,394 134 2 130 74 170 | 276 42 26 45 383 76 147 70 82; 582)| 135 
Nov. 30...... 2,407 141 21 132 73 176 | 280 42 23 43 | 413 81 145 73 83 | 542) 139 
MES 2,403 150 22 138 100 169 | 286 40 26 42 | 418 79 146 77 82) 494); 133 
1959—Jan. 31...... 2,381 149 22 164 95 178 281 40 31 40 393 72 147 72 92 | 464) 143 
Feb. 28...... 2,382 189 20 166 85 198 267 38 33 43 389 76 155 72 89 410] 152 
Bam Dhccesad 2,522 180 20 178 95 189 | 263 41 33 43 | 401 74 156 714 96 170 
BG6. BOscosvd " 20 151 92 257 49 38 43 | 412 79 157 81 84 | 443) 178 
May 2,661 211 22 176 102 | 210) 250 46 39 44 445 78 150 82 85 | 549| 172 
June 30...... 206 22 1 130 | 201 242 44 38 42 | 406 78 147 77 89 | 500/| 170 
| 3 eee 2,436 | 222 23 154 121 203 227 43 33 39 | 402 80 159 77 77 | 407) 169 
iianbon 2,512 | 245 20 163 144 209 206 40 29 36 | 416 79 155 81 85 | 428| 175 
Pr 2,357 268 20 169 171 194 202 35 25 35 85 153 88 73 278 161 
Oct. 317..... 291 23 150 141 200 191 39 22 35 396 85 |. 150 96 70 | 254] 153 
® Preliminary. * Revised. For other notes see following page. 
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[Amounts outstanding, in millions of dollars] 




















































































































Table Ic. Asia and All Other 
Asia All other 
Date 4 Union 
Hong Indo- Re. Phil-| Tai- | Thai- Aus-| Bel- of 
Total | Kong | India | nesia | Iran | Israel | Japan = @ ip- | wan | land | Other! Total |tralia} gian |Egypt®) South |Other 
Plic pines ongo| Africa 
of | 

1954—Dec. 31..... 1,821 61 87 100 31 41 721} 96 | 257 34 123 270 265 48 44 47 33 94 

1955—Dec. 31..... 2,181 55 73 174 37 53 893) 88 | 252 39 138 380 360 75 42 72 53 | 119 

1956—Dec. 31..... 2,415 66 76 186 20 45 | 1,017) 99 | 272 61 148 425 346 84 44 50 53 | 114 

1957—Dec. 31..... ,946 70 82 151 55 52 586} 117 | 175 86 157 417 355 85 39 40 38 | 153 

1958—Oct. 31..... 2,126 64 76 99 35 45 925) 129 | 159 96 136 361 286 77 31 20 30 | 128 

Nov. 30..... 2,148 63 75 105 38 52 925) 133 | 158 99 133 367 285 76 31 20 30 | 127 
Dee. 3B... 2,205 62 77 108 43 56 935| 145 | 176 99 133 371 279 79 30 16 30 | 125 
1959—Jan. 31..... 2,235 61 78 108 53 54 957| 144 | 156 98 134 391 282 82 31 17 31 | 121 
Feb. 28.. 2,339 57 86 112 51 60 | 1,020) 147 | 169 96 139 402 295 80 31 17 37 | 129 
og, 2,337 62 90 119 55 62 998) 147 | 173 94 138 400 290 83 33 16 28 | 130 
Apr. 30..... 2,357 57 91 108 54 65 | 1,028) 146 | 164 91 133 418 290 83 33 15 28 | 132 
May 31..... 2,391 58 94 81 51 70 | 1,068) 142 | 175 92 133 427 304 83 33 16 33 | 139 
June 30..... 2,439 57 99 77 39 86 | 1,101) 145 | 168 90 134 443 322 91 35 16 36 | 144 
"“s 12,532 56 113 88 27 86 | 1,131) 147 | 163 90 133 | 7497 327 84 39 16 48 | 140 
—_ eae 2,526 57 103 92 28 94 | 1,106) 148 | 182 90 126 501 340 85 31 16 53 | 155 
Sept. 30”. 2,558 58 119 108 27 78 | 1,140) 150 | 180 86 127 484 355 | 109 29 16 43 | 159 
Oct. 31? 2,627 59 122 116 21 80 | 1,169) 152 | 176 91 129 Sil 380 | 123 29 17 48 | 163 

Table 1d. Supplementary Areas and Countries’ 
End of year End of year 
Area or country | Area or country 
1955 | 1956 | 1957 1958 1955 | 1956 | 1957 | 1958 
| } 
Other Europe: | | lOther Asia (Cont.): 
SE wtinsahicdss éssondaseciepeeee aT OSE eR let) foes s.dsdecinn ees 19.1 | 7.0} 6.7] na. 
PPmeeeD GOGMMOMCINS. . oc ccccsevieesvon -4 | 4 mm 4 | Cis é.c¢ abiedueesceocecetaeonaseen 13.1 | 17.2 | 20.0 | 24.9 
ee Soh 7 | a 6 | a ab nhs din diy a wide oR a Aae el 32.9 | 41.2 | 34.2] ma. 
SED, ca cccbacsccdceyetaneaes 7 | at 6 CD UMS, case cccccccesecceves 36.2 | 35.5 | 36.3 | 36.0 
i, ocdekes noceaehn ton La 1.2 om inttihs vane chi diwe en codec th esanan 14.7 | 16.9 | 19.6 | 18.0 
PEG. 6 sevens so>sbensevak een weuen 1.8 1.9 7] a ERTIES 2:04 ot dies dveecneb cass denen 1.2 2.0 1.6 2.8 
DE. +, cs cceeeuleeeees bedtibeael 1.0 8 on 9 SR <6 55 dis cals win oe be ete-o ede 3.5 Bal 5.9 | 10.3 
IL Ds ‘a ini 4:51. worn ak 4.8 3.1 2.9 KF ee a Za.8 | Seed | aeed n.a. 
Eemand, Republic Of. o.05 aces ccs vcceseevs 13.7 9.1; 9.0] na i itesnewbehnks sees 40 ckbiwn cae 18.0 | 22.3 | 28.2 | 37.9 
até ddbenessadenhtestsass convaeee 1.0 .6 Pe 6 NE, G0 gins 5 bb'000 9060 ebamess<c% 1.6 1.4 1.6 n.a. 
PEE FLEE BE OE ol 4 - .7 ER SE ey a ee | $.7 | 20.2 | 12.8 5.6 
RN: + tied enenocenesdensiaeen 3.1 | 13.2 | 16.4 | 16.1 Portuguese dependencies.............+++- 2.0 - & | s 3.1 
a eee eee ee 5.6 4.3 5.4 5.9 CIID. co 34600 vececctubeséwes 34.0 | 30.6 | 32.7 | 15.2 
EOE Sree 2.5 3.3 3.2 4.9 EE ced dcb cess ogc cdeupe een 79.5 | 97.4 | 94.8 | 60.2 
PNY PTET ET TL ET LT SS 8.1 & .8 9 TS eT Teer ee 13.1 | 17.1 3.5 4.7 
; SS Se ee ee er 1.4 1.4 Sea a , ET ES Py I 62.3 | 50.1 | 58.5 | 48.8 
Sy F Cee fe re - 8 oF » Be. 
All other: 

Other Latin America: Mritiets Gapemdencies. .. 2... cccccveses 2.4 3.8 ace 1.8 
Se EN, . ceiccessreeceuees 16.6 | 24.1 | 24.0 | 40.9 DE A OED 5 oc cc ccvcccncsesen 23.7 | 24.2 | 35.1 | 27.8 
nhc den Sars's newer eh saxon ale 17.6 | 14.6 | 16.4 | 24.5 PPUOMGR GOPOMGOTICIES. .. 2. ccc cccccccccs 8.0 | 10.5 | 10.7 6.5 
ETE SER ES re Te ee 14.9 | 18.0 | 22.7 | 17.4 ME digs lee dépescceschkhocsten 13.1 | 23.7 | 23.0] 13.0 
French West Indies and French Guiana. . 6 1.0 8 a 0 eee a ree eT 9.9 3.7 | 10.7 6.4 
Din caste ssenedtcehsee dss ses anno 12.1 8.9 | 11.2 & Morocco: 

Ns se cgilhekes eee «el 9.7 | 10.2 | 12.6 6.3 Morocco (excl. Tangier).............. 14.8 | 13.6 | 32.2 | 25.4 
Rey reeyere ss 12.8 | 11.8 | 12.7 | 11.3 , ee ee ae es 33.5 | 22.4 | 19.2 | 18.1 
a eereerrr rr se 3.6 4.0 5.1 3.4 I cn ck sc dds ota ec gut nee se 6Sn 1.9 2.2 1.9 6.9 

Portuguese dependencies...............+. 2.8 4.4 4.0 

Other Asia: Dn + ehae dh edib vb ccecdstemescoeas -2 9 1.3 n.a. 
ins tc 0k 0 vev0neeece cation son 4.1 5.3 4.7 n. Spanish dependencies... .........ss00. M 3 . 4 
8 errr —_ eA 9 a i chs 68es 6a sdhas oom vee rbes e008 n.a. . 1.7 $.2 
British dependencies. .............+2005 8.2 7.4) 8.0 4. as adh hs Gaps te nddebides ele mS 5 8 on 
? Preliminary. ’ Revised. n.a. Not available. the Second (New York) Federal Reserve District. They represent a 


1 Does not include banking liabilities to foreigners maturing in more 
than one year; such liabilities amounted to $62 million on Oct. 31, 1959. 

2 Includes International Bank for Reconstruction and Development, 
International Monetary Fund, and United Nations and other inter- 
national organizations. 

3 Represents liabilities to foreign central banks and foreign central 
governments and their agencies (including official purchasing missions, 
trade and shipping missions, diplomatic and consular establishments, etc.). 

4 Includes $1,031 million representing increase in United States dollar 
subscriptions to the International Monetary Fund paid in June 1959. 

5 Includes Bank for International Settlements. 
6 Part of the United Arab Republic since February 1958. 
7 Except where noted, these data are based on reports by banks in 


partial breakdown of the amounts shown in the “other” categories in 


Tables la—ic. 


8 Based on reports by banks in all Federal Reserve districts. 

Nore.—Statistics on international capital transactions of the United 
States are based on reports by U. S. banks, bankers, brokers, and dealers, 
by branches or agencies of foreign banks, by certain domestic institutions 
not classified as banks that maintain deposit or custody accounts for 
foreigners, and by the U. S. Treasury. The term “foreigner’’ is used to 
designate foreign governments, central banks, and other official institu- 
tions, as well as banks, organizations, and individuals domiciled abroad 
and the foreign subsidiaries and offices of U. S. banks and commercial 


firms. 










































































































1548 INT'L CAPITAL TRANSACTIONS OF THE U. S. 
TABI 
TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 
{In millions of dollars) aeenas 
Payable in dollars 
To banks and official institutions | To all other foreigners Payable 
Date, or area Pp ayad 
ond count Total 7 in foreign 
ry U.S. U.S. | currencies 
: Treasury : Treasury | 
Total Deposits bills and Other2 Total Deposits bills and Other 2 
certificates! | certificates —_—_— 
Total amounts outstanding Asia: 
Ho 
| | | Ind 
Te ee fee 12,919 11,070 5,479 4,955 | 637 | 1,805 1,520 251 34 | 43 Ind 
= “*S ares 13,601 11,777 5,451 5,670 656 | 1,783 1,543 184 56 | 40 Ira 
1956—Dac. 31... ccccccces 14,939 12;860 5,979 5,990 891 2,030 1,653 243 134 | 49 Isr: 
SRR PSE Bosc cccsencceca 15,158 12,847 5,875 5,840 1,132 2,252 1,766 278 209 | 59 
Jar 
oe ee 15,945 13,576 6,711 5,767 1,097 2,292 1,897 242 153 | 77 Ko 
SS ee aa 16,052 13,606 6,736 5,748 1,122 2,380 1,929 279 172 66 Phi 
Sarr? 16,159 13,669 6,772 5,82 1,075 2,430 1,951 306 174 59 Tai 
Th 
a, Be cc cedacvese 16,228 13,716 6,802 5,826 1,088 2,461 1,946 326 189 52 Ot 
i Cie ccdabsnds he 16,617 14,056 6,797 6,173 | 1,085 2,499 1,932 371 197 | 62 
ia vend eskenons 16,655 14,115 6,936 6,079 | 1,099 2,488 1,970 311 205 54 
Pi Miinescéeenceons 16,799 14,192 6,864 6,238 1,090 2,537 1,966 338 234 | 69 
ME secsctéveone 17,148 14,564 6,775 6,628 1,161 2,523 1,975 305 243 62 All o 
SE Moe cehs ken and 18,418 15,786 6,694 7,932 1,160 2,554 1,996 314 244 77 At 
BE Beccccteencnven 18,711 716,071 6,497 r8 399 r1,175 2,573 2,023 301 249 67 Be 
SE send b ages ohl 18,791 16,113 6,374 8,528 1,211 2,612 2,042 303 267 66 Eg 
8 Oe 19,159 16,520 6,558 | 8,745 1,217 2,568 1,956 330 283 71 Ur 
Oct. 31”... aes 19,001 16,441 6,149 9,029 1,263 2,491 1,910 308 273 68 Ot 
Area and country detail, August 31, 1959 
Europe: | | 
EP cceoceeuvtertseeh 391 388 334 47 8 2 ee Ml he oeiare a 2 | ©) (G) Inter 
A.) a ecsevedas ae 119 70 45 6 19 49 41 1 6 | G) 
Ac cccege tess un 98 86 46 34 6 12 10 1 | 1 | @) 
= Se ee 76 74 4 58 9 1 tee O- tescciuen ; 
PEG iden eukd Bane 1,139 1,081 250 | 802 29 58 52 4 3 | @) — 
1 
Germany, Fed. Rep. of. ... 1,391 1,365 211 965 189 23 17 5 1 3 2 
GG, Bwana <ne tc 50 ener 165 152 22 131 (@) 13 12 Be, VaR ee pet RE 
DNs dace acenedecuee 1,570 1,533 156 1,224 153 36 28 7 6h 1 
DEINE 5.0 coc cece seen 423 393 138 185 70 29 23 4 2 1 
PUIG Siccscccboss peer 102 63 42 20 1 39 38 1 ©) @) 
Pa sac cdcnces cedpen 155 106 . og RS ee 9 49 48 @) 1 3 
ON OPP eS Ty 59 41 eS ae 1 17 17 @) G) | (G) — 
oa an de che cb ween 343 332 63 206 64 11 11 G) G) | G 
CN, occ acbeneaeeh 869 703 280 166 257 163 95 18 ~ 3 
WEE 6 awds dd econsce ce 29 27 gts OE ee (3) 2 dad ERED. +5 FF ae A ee 
United Kingdom......... 1,093 717 263 406 48 344 128 144 73 32 
, UU SS 7 6 2 +t ee () (G) KD PEE ORAS 5 ee ; ound 
Other Europe.......... 528 504 90 308 10 22 17 3 . | I . 
eee Te eee ew Be ae 195 
Do wowed nani 8,557 7,644 2,117 4,557 970 871 543 189 140 | 42 195 
195 
Cameds ..ccs. ie + FF 2,135 1,774 1,245 510 18 344 210 87 48 17 195 
Latin America: 195 
DOI s 9 oc c6 occ psaces 245 171 Bee Ris pian cs es 1 74 74 @) @) @) 
CC Fehedeoede ctennt 20 5  “S.veknoeed’ @) 14 14 @) G) @) 
SE ES 163 56 48 @) 8 107 99 @) 
SR sh conse can debindel 144 90 i rere G) 54 53 @) @) @) 195 
SL) 0 <0és'cbeaeaves 209 143 . a. Saye 2 66 65 @) 1 @) 
DEG ctmdeawedessaven 206 101 70 29 2 105 99 l 6 (@) 
Dominican Republic...... 40 10 DOR > aiseie « @) 30 See ie PPP ee 
PD, .<'o68 de td eced 29 13 hats SORES 4 16 a See @) (@) 
a 36 20 8 2 10 16 16 @) ae OSA ee 
SOS Pe rer 416 279 252 25 2 137 131 4 3 @) 
Neth. W. Indies and Suri- 
Rss GE 79 43 20 15 7 36 11 6 a 
Parama, Rep. of......... 155 25 24 @) 1 130 96 4 ee SR Baia 
SE a Pe 81 35 Me ect ceuseias 1 46 44 1 1 @) j 
NN Ska conces bother 85 36 34 @) 2 48 38 5 6 @) 
WIS od cccs dave seas 428 185 184 G) @) 243 237 3 2 1 the 
Other Latin America...... 175 92 61 18 12 83 82 @) 1 1 of 
UNL st cud che Fo oF 2,512 1,304 1,161 89 53 1,206 1,105 26 75 2 
? Preliminary. ® Revised. 2 Represents principally bankers’ acceptances and commercial paper. 
1 Includes International Monetary Fund’s holdings of nonnegotiable, 3 Less than $500,000. 
non-interest-bearing demand notes of the United States which amounted 





to $1,989 million on July 31, 1959. 
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—C ontinued 


{In millions of dollars) 






































Payable in dollars 
To banks and official institutions To all other foreigners 
Area and Total ee 
country | | in toreign 
U.S. U.S. | ee eens 
. Treasury : Treasury 
Total Deposits bills and Other! Total Deposits | bills and Other! 
certificates certificates | 
Area and country detail, August 31, 1959—Continued 
Asia: | 
re a oo. sored 57 30 2 odastsieys 5 27 27 | (2) () (2) 
RPL aE ee ee 103 81 46 33 1 21 , Bi ee oe (2) i 
PE ni cdeaviecccb od 92 90 61 29 (2) 2 we i RePuGe-chwn'ol - -d46640 0Eb ee ncka ct 
RS ee SS > - ape 28 24 a EE ee Se eer 4  ) ietetenbaw-|. .a8seeneu () 
aa Eee ee 94 90 30 38 21 5 i i Besebncdsh- () (2) 
ee ee | ee ee 1,106 1,091 598 447 46 14 Bt Dees ches () 2 
Maren. Bae. 68... ccesnes 148 145 144 1 1 3 Bi teeceysees o1. cadeskeeneceisnke 
iy 182 163 132 15 16 19 19 | () () (2) 
SSS ee 90 82 80 | (2) 2 8 ae Oe |. ssvaskee dist eebecsas 
ye eee 126 123 27 | 91 | 6 3 D he bee Sas , eS ee 
SP Sra 501 460 296 | a | 39 40 39 | (@) | 1 1 
nh Re 2,526 | 2,379 1,463 790 | 136 | 144 S42 Monee ee aes: 
All other: 
AMBER. «scccccccsesaes 85 81 35 41 5 3 3 (2) () (2) 
Belgian Congo........... 31 30 17 7 6 1 SS Sa oe CP Ebinwkentee 
OS RC PREETI: 16 15 2 | 1 (2) 1 “t (2) (2) | () 
Union of South Africa.... 53 49 26 | 21 3 4 DE) Pee 5, ofp Reiland (2) 
GIR. igs d50 eo 2 wrens 155 118 97 | 5 16 37 34 | 1 2 i 
0 Rete item mam 293 187 75 | 31 | 46 1 ns a ae ce ¢ 1 
Total foreign countries.| 16,071 13,393 6,174 6,011 | 1,208 | 2,612 2,042 30: 267 66 
| | 
International institutions... . 2,720 2,720 200 2,517 3 (2) (2) mm | Msebceeen Jrveeeeeeee 
Grand total.......... | 18,791 | 16,113 6,374 8,528 | 1,211 | 2,612 2,042 303 267 | 66 























1 Represents principally bankers’ acceptances and commercial paper. 
2 Less than $500,000. 


3 Part of the United Arab Republic since February 1958. 


TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES. 8Y COUNTRIES! 


[Amounts outstanding, in millions of dollars] 














— ~— T 
| 
Ger- : : | . 
Swit- | United | Latin 

many, : Other | Total | Can- : All 
Date Total | France Fed. Italy land — Europe] Europe| ada | — Asia other 

Rep. of 
0 EE Ren Sr etters Hae + 1,387 14 70 20 16 173 109 402 76 728 143 37 
Me See ee a ee ee 1,549 12 AN 30 26 109 158 423 144 706 233 43 
OS ee ery rere 1,9 18 157 43 29 104 216 568 157 840 337 43 
eS rN ae yl 114 140 56 34 98 211 654 154 956 386 50 
Oe Oe ee eee 2,577 93 103 36 38 115 316 700 276 | 1,078 442 81 
OS REI eR oe iF 2,487 96 88 35 35 120 301 675 232 | 1,064 438 79 
RS Ce es eee 2,542 102 77 36 42 124 315 596 243 | 1,099 435 69 

| 
EE Oe eer ee ee 2,432 102 68 31 38 107 297 644 241 | 1,072 407 68 
Sa. 5 i es bis a awbichtine 4a ee 2,379 100 68 29 35 102 288 622 218 1,054 422 63 
Ds ontshieon studies dev seheekeel 2,419 102 60 36 39 88 264 589 246 1,068 454 61 
pS OS ee aye eae * ,399 103 58 33 45 94 255 588 242 1,027 481 61 
RS Se ee ir 2,427 99 52 34 39 105 236 565 236 064 502 61 
SE Ml ogo 6 nabedb «+ deedeackentheal 441 94 54 37 34 105 220 544 229 1,082 520 65 
RI SE Ay BS 5 A SS 2,384 91 52 31 36 122 234 566 245 ,000 510 64 
CE « cinnkbodivodebddasdeageeon 2,356 89 45 34 34 142 222 567 241 965 518 66 
0 SE fee eS 2,381 81 44 33 39 151 239 586 270 961 510 54 
RR SRE SSS fy Te , 390 65 41 29 36 150 230 551 313 970 503 52 






































? Preliminary. 


1 Short-term claims reported in these statistics represent principally 
the following items payable on demand or with a contractual maturity 
of not more than one year: loans made to and acceptances made for 


foreigners; drafts drawn against foreigners that are being collected by 





banks and bankers on behalf of their customers in the United States; 
and foreign currency balances held abroad by banks and bankers and their 
customers in the United States. 
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TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 
[Amounts outstanding, in millions of dollars] 









































































































































Table 3a. Other Europe 
¥ ll = ) = 
: Neth- 
Other | Aus- Bel- Den- | Fin- Nor- Por- Swe- Tur- | Yugo- All 
Date Europe] tria gium | mar land Greece oh. way tugal Spain den key slavia | other 
| 
ee Pere 109 (2) 2 10 3 3 16 2 (2) 4 4 41 1 5 
SS eee 158 2 16 13 3 4 il 9 2 5 7 78 2 7 
1956—Dec. 31......eccceee 216 7 28 1 4 4 21 23 2 8 13 88 (2) 7 
1957—Dec. 31......... mn wee 6 25 11 4 6 29 23 2 8 10 76 (2) 10 
ge re 316 9 64 7 4 10 49 20 2 55 13 72 1 11 
OO =a 301 8 68 10 5 8 53 21 2 31 15 69 (2) 9 
ty Dessntevnevenees 315 7 65 14 6 7 56 22 2 30 24 72 1 9 
ED, Ma coe cee cnsien 297 6 66 15 6 6 58 20 2 26 18 ot 1 10 
St Tincceheuemans 288 5 64 16 6 5 59 18 2 25 16 60 1 9 
 & eee 264 5 63 12 5 6 52 15 2 27 16 50 1 9 
SE 255 5 62 10 5 7 40 14 3 29 14 51 1 14 
2 epee 236 5 51 9 6 8 34 11 2 28 15 51 2 16 
OE Ea 220 6 50 8 5 7 31 10 2 26 10 49 2 13 
/ Se ee 234 6 53 9 5 7 32 8 2 25 12 57 3 14 
> = eee 222 5 48 9 5 7 24 10 2 11 13 70 4 15 
ee, 239 6 50 10 7 1 7 22 10 2 it 19 75 3 17 
— , 230 5 50 il . a 7 23 9 1 9 15 72 3 17 
Table 3b. Latin America 
Neth- 
Do- er- 
: Pan- 
Latin | Co- | a) m lands | ama Cae 
Argen-| Bo- : “1 | | ican Guate-| Mex- | West . Uru- | Vene- | Latin 
Date — tina | livia | Brazil Chile | —_ | Cuba Re- = mala | ico | Indies) Re Peru guay | zuela |Amer- 
ador pub- eo 
pub- and fic of ica 
lic Suri- 
nam 
19$4—Dec. 31....... 728 6 3 273 14 107 71 3 10 a4 116 1 9 16 7 63 27 
1955—Dec. 31....... 7064 +7 4 69 14 143 92 5 8 5 154 3 17 29 18 105 34 
1956—Dec. 31....... 840] 15 4 72 16 145 90 7 11 7 213 5 12 35 15 144 49 
1957—Dec. 31....... 956 28 3 100 33 103 113 15 8 8 231 2 18 31 42 170 51 
1958—Oct. 31....... 1,078; 35 3 165 47 50 151 19 10 9 290 4 23 31 54 138 49 
= See 1,064] 34 3 138 47 51 155 19 11 10 294 6 23 31 54 139 49 
Se 1,099} 40 3 148 52 51 166 19 10 12 293 6 23 31 $2 142 53 
1959—Jan. 31....... 1,072] 38 4 176 51 49 151 20 6 12 269 4 22 28 50 140 $2 
nh Mibaseees 1,054] 38 3 176 48 48 150 23 6 11 260 3 24 30 43 139 53 
= See 1,068] 38 3 172 50 49 149 25 5 9 263 4 25 34 45 144 53 
i nee xed 1,027} 40 3 136 52 50 149 25 5 10 263 4 27 38 33 139 54 
ne weesd ,064) 43 3 156 58 50 140 23 5 10 278 3 28 37 34 143 52 
>) Sar 1,082] 45 3 167 65 53 130 27 6 10 279 3 22 31 38 151 51 
| ee 1,000] 44 3 151 40 53 119 29 6 9 271 3 21 34 27 139 49 
re: Pe 965] 44 3 134 36 55 92 28 7 11 269 3 24 34 39 136 50 
ey: 961} 48 3 125 42 55 84 30 9 10 267 3 22 32 40 142 49 
<i! 970] 47 3 110 46 58 91 29 14 265 3 23 34 40 145 49 
Table 3c. Asia and All Other 
Asia All other 
Date - Bel- 1 2 
ong : Phil- | Tai- | Thai- Aus- : °o 
Total Kong India | Iran | Israel | Japan ippines| wan | land Other | Total eralia i Egypt} South Other 
g Africa 
errr. 143 3 5 16 11 50 7 5 6 39 37 14 6 1 6 10 
ee 233 3 5 18 10 103 19 6 8 60 43 11 5 1 8 17 
ee Se Pree 337 4 6 20 16 170 16 6 9 91 43 11 6 2 8 17 
ea 386 7 6 22 24 146 53 6 14 110 50 13 5 1 12 19 
CE. Di vnda veeescands 442 5 8 29 22 196 39 6 14 123 81 14 4 4 37 23 
ge Mees 438 6 8 27 27 186 41 7 16 120 79 13 4 3 29 29 
Se errr se 435 6 4 27 23 179 67 6 13 111 69 13 4 3 23 27 
Oe 407 6 4 29 25 168 38 7 14 116 68 12 3 2 24 27 
CE Cie es vied & ate 422 5 5 28 22 175 42 8 13 124 63 12 3 2 24 22 
 » Peres s: 454 6 5 34 19 204 34 8 14 130 61 11 4 1 21 24 
, >) ae & 481 8 6 34 18 224 29 ) 17 137 61 11 4 2 19 24 
arse gir ay etted 502 8 5 32 16 242 29 10 17 142 61 12 3 2 19 25 
SS Se 520 7 5 35 16 260 24 9 20 143 65 ¥ 15 3 2 20 26 
BT ted ntocnenn 510 g 6 31 17 256 18 8 12 153 64 14 3 1 20 25 
i Mh costes coe deid 518 9 5 29 15 269 18 8 13 151 66 16 3 1 21 25 
ee 510 9 6 30 13 262 17 8 12 155 54 18 3 2 14 18 
a ae 503 9 | 7 28 12 262 11 8 12 155 $2 19 3 2 12 17 
| | 















































? Preliminary. 
1 See note 1 on preceding page. 


2 Less than $500,000 
3 Part of the United 





‘Arab Republic since February 1958. 
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{In millions of dollars] 








Short-term 


ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 





Payable in dollars 


Payable in foreign currencies 










































































Long- | 
Date, or area : | | 
and country — Loans to: 
otal Total Collec- 
: Deposits 
| tions . 
Total Banks and j-, Other Total with Other 
‘ fa mon Others standing foreigners 
tions 
Total amounts outstanding 
cia 
$996—Bes, Bh... ce ccevisne 441 | 1,387 1,176 4A9 142 | 301 283 211 173 38 
ES SS ee 671 | 1,549 1,385 489° 236 353 307 164 144 20 
SRE, Dbvccvcccesiies 839 1,946 1,796 582 330 440 444 150 131 19 
SOE Boo ccescchwses 4 1,174 2,199 2,052 627 | 303 423 699 147 132 15 
on ee Pee rere 1,340 2,577 2,347 859 394 | 428 666 230 212 18 
er ea 1,378 2,487 2,298 806 418 | 420 654 189 174 16 
| RE » eer 1,362 2,542 2,344 840 | 428 | 421 656 198 181 16 
OS a errr 1,359 2,432 2,281 780 416 417 667 151 136 15 
| ae aaa 1,363 2,379 2,227 744 412 | 413 658 152 138 13 
= ee eee 1,361 2,419 2,258 746 | 424 | 428 660 161 146 15 
Apr. 30........-..-- 1,379 2,399 2,247 738 434 | 427 648 152 136 16 
) a ae" 1,402 2,427 2,264 731 424 | 434 674 164 149 15 
Mh oon sae edeed 1,440 2,441 2,280 743 413 455 669 161 144 17 
|  ¢ wae 1,482 2,384 2,204 717 413 437 637 180 153 27 
a ee 1,501 2,356 2,178 708 421 442 607 178 152 26 
St BG dee ciwedens 1,507 2,381 2,183 735 424 453 570 199 163 36 
= eee 1,516 2,390 2,168 728 439 458 543 222 188 34 
Area and country ail, August 31, 1959 
Europe: las eer Seep mara bees as ere Ee: OOS 
at eas xe eens 23 5 5 1 (2) 2 2 () 2 
GREE Le 24 48 44 34 : 7 1 4 4 () 
i nvcrsseseoneew ee 1 9 9 (2) 2 6 (2) i Cea 
Ss 604 6650 60000 er wk 3 5 5 (2) (At | 1 4 (2) tare So: Se 
a ee Tr 20 89 88 3 ; | 7 76 | 1 1 (2) 
Germany, Fed. Rep. of.... 9 45 37 9 17 8 | 8 7 1 
DL tebe season renceed 7 7 7 3 7 4 (2) Gr ies wneedswd (@) 
RRR ie dg a RR 50 34 33 6 if | 9 | 7 i 1 (2) 
OS Pee ee eee. 12 24 21 3 4 | 10 5 3 3 (2) 
eee 151 10 10 1 y 3 4 1 S.. Uaneehsduwe 
ee... cee eee 2 2 2 ) ry | a (2) (2) i, eee 
S| Swine 44s 9 11 11 2 i 1 7 (2) i: SRE 
SL, << chteuan neces 33 13 11 (2) 3 | 5 3 i i (2) 
RE....c.0:0c0nnedael 2 34 27 14 8 3 2 7 7 (2) 
,, see ere (2) 70 70 66 (2) | i» eee (?) | eens 
United Kingdom......... 69 142 36 15 6 | 14 1 106 | 89 17 
Yugoslavia. .....-+-+++4. (2) 4 4 ere ee (2) | OP Bbs<sssn cd eee eee 
Other Europe............ 10 15 14 3 3 aa 1 1 1 (?) 
Ocoee 424 567 433 163 a) oi m= | 1344 | 15 18 
} | } 
CS 6 dab eee ccc. c eae eee 104 241 205 14 175 6 10 36 | 32 4 
Latin America: | 
a eer 63 44 44 17 4 | 15 8 () (2) (2) 
4k SR SS: (2) 3 3 (2) (2) 3 (2) (2) i TR EPTPeee 
DK ans nie us sqeneaeee 254 134 134 42 22 18 52 () (2) (2) 
ee dhoe ve cretdowewen 49 36 36 10 11 10 5 | is ue odds éloes 00th sdcneenenanh 
CS cnc ocageoeneds 19 | 55 55 7 5 24 19 | (2) 2 eee 
MET lilies dete dieee's's $i 95 | 92 92 50 8 | 18 | 16 | (2) (7) (?) 
} 
Dominican Republic. ..... (2) | 28 28 6 7 4 3 12 | (2) (2) (2) 
El Salvador.............. (2) | 7 7 (2) 1 | 3 ER Ee See 5 eee 
Guatemala........... as y ee 11 If (2) - 7 6 ig (OR SN. Ly ae 
SS ae ; 131 | 269 266 110 | 52 | 26 | 78 3 2 (2) 
Netherlands W. Indies 
eS ES ae 2 | 3 3 (2) 1 2 (2) Oe Be 454584 (2) 
Panama, Rep. of......... 28 24 24 2) | 19 | 3 i "i See (2) 
Dba seted<cseaes whats 14 | 34 34 2 5 17 11 (2) (2) (2) 
II os. naasteoe0h 1 | 39 39 22 4 | 2 11 (2) | Cee 
VO@ROMIMER . 050ccccecccens 47 | 136 134 13 34 46 41 2 1 J 
Other Latin America...... 54 50 50 6 13 25 7 (2) (2) (?) 
eee 739 | 965 | 960 28s | 187 221 266 | 5 3 2 
| 

















P Preliminary. 


1 Represents mainly loans with an original maturity of more than one 


year. 


2 Less than $500,000. 





























































































































1552 INT'L CAPITAL TRANS4CTtONS OF THE U. S. 
TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Cortinued 
[in millions of dollars) 
Short-term —_— 
Payable in dollars Payable in foreign currencies 
Long- ¥ 
Area and term— Loans to: 
country total! | 
Total Collec- Deposits | —_— 
Total Banks and — Other Total . with Other 195: 
official 4 oreigners | 1951 
‘natin Others standing 195° 
tions 195: 
, ‘ 195! 
Area and country detail, August 31, 1959—Continued 
Asia: rs ie | 
NE enc c tact eedue 2 9 9 1 2 (2) () (2) () 195 
Di deine one 13 5 5 i (2) 3 (2) @) | (2) 
rer * 28 (2) Oo ae Sd «ote alan ae eo i Sees (2) 
CS aba dies ve uinadeds 5 29 29 1 (2) 2 (2) SS | (?) 
aS = ree 8 15 15 3 2 2 See (2) 
| 
ET ee aes is | 269 269 61 | 2 32 175 (2) =a 
EE ET Fee 1 1 UE Bas « he cite EN aR See eS Ce ee eee 
RR 7 18 18 14 | (2) 2 2 (2) 7g Vee 
(SS See —_ 8 8 ei (2) () 2 a ee 5 | (2) 
, SS 10 | 13 13 4 | (2) 3 SS oe ees eee A Joveseesees 
Other Asia......... ‘ae 2 | 150 149 132 | i 1s | 2 (2) @) | (2) — 
Ps oe ae SEE Oe on encuttind ee ae iets - 
1 
ishike svcd 90 518 517 225 5 89 197 | 1 1 | (?) 
All other: } 
a ay ee 25 | 16 15 ia (2) 6 1 1 | () 
Belgian Congo....... ie a 1 3 3 (2) | @) 3 (2) | (?) @) | () 
a ey a anh rs den 4% I I I () Pe Bdsetewhdesxe | (2) i eee 
Union of South Africa... . 18 21 20 9 | 3 8 (2) | 1 () () 
Gee Gwe co vs vceceectuns 79 25 24 10 3 10 @) | 1 () 1 
. — = : ios a —— ; —s TA 
0 = rere wes 125 66 63 21 7 | 27 8 | 3 1 i 
EES EER ee ee ee eee a ae eee ee Die coal ee ae |) ee ee ee a Bieanstkde ss 
Grand total.......... 1,501 | 2,356 2,178 708 421 442 607 | 178 152 26 
1 Represents mainly loans with an original maturity of more than 2 Less than $500,000. 
one year. 3 Part of the United Arab Republic since February 1958. 
19! 
TABLE 5. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES! a 
[In millions of dollars] 19: 
LL — sees T ees = 2 a en 19: 
U. S. Govt. bonds & notes U. S. corporate securities2 Foreign bonds Foreign stocks 
Year or month 4 iq) = ae. = eo a | Net am 19 
et pur- | Net pur-| . et pur-| . I - 
Bal | Sales \chases,or _.. | Sales |chases,or| _. Sales jchases, or) Bs ol Sales (chases,or 
| |sales (—) | |sales (-)} jsales (—)| sales (—) 
} | 
0 EE See here 1,341 | 812 529 1,886 1,730 | 156 693 509 184 664 878 | —214 
De adn tah o Waia 883 | 1,018 | —135 1,907 1,615 291 607 992 — 385 749 875 — 126 
RR FE ae sy ee 666 | 718 | —S52 | 1,617 1,423 194 699 1,392 — 693 593 622 | -—29 
SR ee 1,224 | 1,188 | 36 | 1,759 1,798 —39 889 | 1,915 |-1,026 467 | 804 — 336 
PTT Tee 80 31 | 49 226 | 220 6 163 194 —31 44 75 —31 oa 
7 err 17 $1 —34 192 182 11 56 129 —73 37 67 —30 
| Re na Ror 58 53 | 5 206 | 203 3 104 231 —127 38 73 | —35 
Ss sce cice cs seein 127 23 104 213 195 18 134 186 — 52 | 45 135 | -90 
ere Tr 78 86 —7 "186 164 722 99 185 — 86 | 41 73, | —32 
chine eédwal is 37 18 19 231 224 7 63 89 —26 45 84 —39 
dots saccices as 60 19 | 41 | 226 | 196 30 49 m4 | —25 51 76 | —25 
vextedcess sé r39 | 23 16 240 203 37 111 169 —57 47 83 | -36 
Di certs intavetea ten 24 23 1 222 181 41 45 45 (3) 49 56 —6 
Di rescusesddtunbant 63 40 23 2239 190 39 60 163 —102 48 53 | -—5 
PccnvchennnéheWens 259 25 234 190 145 45 27 27 (3) 44 50 —6 
a > 106 40 | 66 166 134 32 156 209 53 44 44 () 
a 158 77 «| 81 191 151 40 52 73 —21 55 35 | 20 
P Preliminary. ’ Revised. 2 Includes small amounts of U. S. municipal securities. 
1 Includes transactions of international institutions. 3 Less than $500,000. . 












































INT'L CAPIYAL TRANSACTIONS OF THE U.S. = 1553 
TABLE 6. NET PURCHASES BY FOREIGNERS OF UNITED STATES CORPORATE S=CURITIES, 
BY TYPE OF SECURITY AND BY COUNTRY! 
—— [Net sales, (—). In millions of dollars] 
— Type of security Country 
es ce es ERE GE EE ee a a ie: A Ge pone 
a Year or month | Total2 | | | Neth- | Switz- | United | ee ne Latin | All 
Stocks | Bonds | Belgium} France | @f | ef | King- | Euro Euro Canada | Amer- | other? 
| | lands land | dom | ” “a | ica 
| | | | | } | | 
wal OM Rate et 156 128 | 29 | i4 9 | —21 | 142 | 30 | 10 183 | —80 27 26 
_, SRR 291 256 | 35 | 23 23 | —7 147 87 7 280 | —S53 38 CO 27 
ORR 194 143 51 14 8 | 35 | 101 | 77 20 255 | -—99 23 15 
Sepa, BES wees ~39 —-56 | 17 —3 | 2 mm 2am I 10 | —86 23. f: @ 
—— | | | 
1958—Oct....... 6 3 | 3 il a. eas 1) -1 4 =? | in” 2 
ate. 11 1 10 —1 a 1 —2 | 13 —4 | 1 9 | —6 6 2 
— a 3 —3 | 6 @G) | 4 | —-4 14 —7 Fas 3 3 | -6 3 3 
> | | | 
wi mii 18 ee 1 | 2k oll 17 wii I 1 13 (3) 3 2 
(2) tea ae 22 IS | 7 2 ss —1 7 2 2 15 4 2 1 
(2) ke 7 2 | 5 () G) | —1 20 tha. 1 8 —6 2 3 
Dy _ pee 30 25 si @ .*% I 27 —2 | 4 31 —8 2 4 
Ben o0335-04 37 36 1 Q) QG) | 4 21 4 | 5 33 3 3 4 
rer 41 36 5 2 1 —1 21 4 | 4 31 2 2 5 
eee 39 34 6 I 4 | 2 19 -1 | 2 27 I 4 7 
Bs eaaeatese 45 35 10 1 11 | 5 18 ei 1 42 —1 4 | 1 
2 ae 32 26 7 1 2 | 5 24 | —4 | 2 29 —§ 6 3 
) epi Gagne 40 29 11 -1 1 | 5 26 —1 | 3 3) -4 5 6 
2) — - 2 ee Pe a see ee | oS SoM ARE OS. 
ee P Preliminary. 2 Includes transactions of international institutions. 
2) 1 Includes small amount of U. S. municipal securities. 3 Less than $500,000. 
2) 
2) 
— 
l 
rm TABLE 7. NET PURCHASES BY FOREIGNERS OF LONG-TERM TABLE 8. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 
1 FOREIGN SECURITIES, BY AREAS FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 
[Net sales, (—). In millions of dollars] {In millions of dollars] 
= e anal ‘2 SESE Se . PF EE me on tee 2 
Inter- Total Satie Assets in custody 
_ Year or national | foreign} Can- pened -. All lat ei ere 
month insti- coun- Europe ada Amer- Asia other Date Deposits 
tutions tries | — U. S. Govt. Miscel- 
— securities 2 laneous 2 
| 
27 4 ~46 74 24 —49 —7 
. 33 | —478 8 | —447/| 17 —40 | -—16 er Preyer a 3,729 353 
Re 384 — 338 231 —552 | 15 —45 13 
+ ee 558 | —805 —72 | —543 5 —45 |—150 1958—Nov. 30........0000- 226 } 3,822 | 487 
MEG OC Caetbecaee ae 272 3,695 | 480 
. 1958—Oct.. . —11 50 —32 —10 | —1 —3 —5 
Nov.... —6 —97 —3 —67 (@) —6 —22 SS | eer 274 3.681 510 
Dec. 96 — 66 -9 —14 —6 —8 |} —31 GRD «déuweuss cael 310 3,857 509 
vi EES 0 teaviuc Seis bial 307 3,593 509 
ur- 1959—Jan..... — 44 -99 —37 59 5 —9 | 1 RIO o's ances chee 266 3,559 504 
or Feb.... 6| —124 —14 —64 | —3 —41 |) -—2 Ay ee 291 3,750 524 
~~) Mar.... —5 — 60 —22 —24) -9 —8 3  - eer 294 3,900 528 
hed Apr... —8| -—42] —28 —2| -3 -8| -1 ee 3 swacssesssaed 278 4,131 525 
May.. — 50 —43 18 —61 3 —4 2 SE 98 ac dcountnd ee 252 4,286 520 
4 June. . —8 2 5 (}) | 3 —7 2 ae ee 312 4,346 548 
5 July... @) — 107 —4)} —100 | 1 4 —1 Ge. al oa veasetbobbe 284 4,409 547 
) Aug.... () | —6 4 —1)} () —2 | 1 We 90. eawwassi+ed 332 4,396 556 
5 Sept.?.. —34 —18 41 —42 | 1 3 | —22 
Oct.?.. —7 6 21 —-17; 3 —1 (@) , bee Pi Lo: Sp mone a ayer = 
] 1 Excludes assets held for international institutions, and earmarked 
) ee foe ee ee daa piper gold. See note 5 at bottom of next page for total gold under earmark 
; » Preliminary. at Federal Reserve Banks for foreign and international accounts. 
1 Less than $500,000. 2U. S. Treasury bills, certificates of indebtedness, notes, and bonds. 
) 3 Consists of bankers’ acceptances, commercial paper, and foreign and 
) international bonds. 
J] 
} 
) 
, 
) 
) 
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U. S. GOLD 





NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 





[In millions of dollars at $35 per fine troy ounce. Negative figures indicate net sales by the United States] 





























Quarterly totals 
Annual totals 
Area and country 1958 1959 
| | 
July- Oct.- Jan.- | Apr.- | July- 
1951 1952 | 1953 | 1954 1955 1956 | 1957 1958 Sept an oa on | Sept 
Continental Western Europe: | | | | 
ES ES a ey ere Oe re da mee Saree i db cate 6 ad a —84.2) —25.9| —58.3)....... | —39.3 —43.4 
SB Ghose 0bb ov snesl 1-94.8).....0.[eccc 00, | 3.4) 3.4) —329.4) 113.4) —58.3). 0000 .. | —38.5}......... 
ean heat: 2 air EPG debe: +2 ok hen | Sepa cete iapee lina WS Ry Baie oe —65.6 
Germany (Fed. Rep. of) —130.0}—225.6| —10.0]....... | BOR: es oe ea ER el pee eee 
ad Ee on Smee Si ee Spgs, EB g Reps Riles Ree SON —348.8|—123.8] —S6.3|.......|....cccfececeeees 
Netherlands eve } iy ‘ ‘ 
Portugal... .. 
SS a4t 6 case dedewe 
Switzerland 


Bank for Int’! Settlements... . 
Other 


Sterling Area: 
United Kingdom 
Union of South Africa 
Other 


Latin America: 
Argentina 
Mexico 
Venezuela 
Other 


All other 


Total foreign countries. . 


International institutions 5 


Grand total 



































- 
nl 


393.6|—1, 164.3) —326. 


57.5) 


—6.7) —$.7| 


| —9. 
(7) 


nme mY 
| 


wl ao 











189.1 








393.6) —1, 164.3| 


—326.6| —68. 
| 





—2,294 


-2| —488.5|—347.1 —92. 


$99.3 


6|—732.5) 


| 








$8.0; 1952, $2.0; and 1953, $9. 
2 Less than $50,000. 


3 Includes purchases of gold from Spain as follows (in millions): 1957, 


$31.5; and 1958, $31.7. 


1 Includes sales of gold to — Congo as follows (in millions): 1951, 


4 Includes sales of gold to Japan as follows (in ewe: 


1958, $30.1; 


and 1959, Jan.-Mar., $49.9; Apr.-June, $45.0; July-Sept., 
£ Figures represent purchase of gold ‘from, or sale to (—), _ are 


Monetary Fund; includes payment of $343.8 million in June 1959 as 


increase in United States gold subscription. 


ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES 


{In millions of dollars] 






































| 
Gold stock Total et Ear- Gold stock Total Net Ear- 
(end of year) gold | marked (end of month) gold marked 
stock Id | gold: de- | Domes- stock: | ,8°!4 | god: de- | Domes 
Year increase import, ¥ crease, tic gold Month n rease port, | roe se tic gold 
me Treas- | or de- = or in- produc- ¢ o de-* = or in- produc- 
ury | Total! crease enposs crease tion | Treas- Total! pode export | eats | tion 
a (- rie | ury = c—}: 7 ts 
(-) (—) (-) | (=) | 
| | 
le nines ¥ inna 20,529} 20,706 623.1 311.5| 465.4, 51.2 /|1958—Nov... 20,609) 20,653 ~ 88.0) 11.7 _96.9] - oe 
Ss 6..:eeawen oso gee “Sotee ths ane oe os are 20,534| 20,582 —70.7} 12.2) —79.3)} 5.9 
rr 4,244 24, Be " 3 -4 —159. 9 | 
PaaS 24,427, 24,563 164.6| 686.5) -—495.7| 67.3 |1959—Jan So kaka 20 ,476| 20,527 _55.5| 10.3 —65.6| 4.2 
| RR ,706 22,820| —1,743.3| —371.3|—1,352.4| 80.1 cased 20,479 20/520 RT 9.9 —13.0 4.1 
| | Mar 0;442| 20,486, -—33.6, 18.3} —48.0| 3.8 
a ee 22,695) 22,873 52.7| — 549.0) 617.6) 66.3 pe eee , 305} 20,358) —128.6) 3.2} —127.5 3.8 
Piicndctaddetn 23,187) 23,252 379.8| 684.1; —304.8) 67.4 May..... 20,188} 20,227; —130.3) 9.6) —136.5 4.1 
ih. «dadtveuel ,030! 22,091|—1,161.9 2.0|—1,170.8) 69.0 | June..... 19,705} 19,746) 3—481.9| 15.4) —491.7 4.6 
| ae 21,713] 21,793} —297.2} 16.1; —325.2| 65.1 19,626) 19,672 —73.5 25.5) —98.1 5.3 
Pec akadwedull 21,690) 21,753 —40.9) 97.3 —132.4| 65.7 Aug. 19,524) 19,568 — 103.9) 75.8| -—176.3 4.2 
be eeaenael 21,949) 22,058 305.9) 106.1) 318.5) 65.3 | a ao 19,491; 19,579 10.4 54.6 —35.2 3.8 
|r 22,781; 22, 857) 798.8] 104.3} 600.1; 63.0 | eee: 19,585| 19,647 68.4) 23.6 5 ae eS 
RRS 20,534) 20, 582 —2,275. I 259.6;}—2,515.0) 61.6 | Nov. par seat, .617 Pe. (4) were (4) 





? Preliminary. 


1 Includes gold in Exchange Stabilization Fund. Gold in active portion 


of this Fund is not included in regular statistics on gold stock (Treasury 


gold) used in the Federal Reserve statement 
Reserve Bank Credit, and Related Items” 
“Circulation Statement of United States Money.” 


or in the Treasury statement, 


“Member Bank Reserves, 


2 Net after payment of $687.5 million as United States gold subscription 
to the International Monetary Fund. 


3 Includes payment of $343.8 million as increase in United States 


4 Not yet available. 
5 Gold held under earmark at the Federal Reserve Banks for foreign 


gold subscription to the International Monetary Fund. 


and international accounts amounted to $9,749.2 million on Nov. 30, 1959. 
Gold under earmark is not included in the gold stock of the United States. 
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GOLD RESERVES AND DOLLAR HOLDINGS 15545 





ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIC™ Ai 
INSTITUTIONS 


{In millions of dollars] 









































































































































Dec. 31, 1957 | Sept. 30, 1958 | Dec. 31,1958 | Mar. 31, 1959 | June 30, 1959 | Sept. 30, 1959” 
| 
Area and country Gold &| U.S. |Gold&|U.S. |Gold&| U.S. | Gold &! U.S. | Gold &| U.S. |Gok &] U.S. 
short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | sho: - | Govt. 
term | bonds | term | bonds | term | bonds | term | bonds | term | bonds | teri: | bonds 
dollars |& notes | dollars |& notes | dollars |& notes | dollars |& notes | dollars |& ncetes ; d. |! rs |& notes 
mo! é ~ 7 Y «l ews 
. mune 
Continental Western Europe: : 
pO oe Se eee se 452 8 554 7 605 7 629 7 646 7 6: 7 
Belgium-Luxembourg (and Belgian Congo)..j 1,184 8 1,471 6 1,522 6 1,489 6 1,510 7 1,484 7 
ES 60:40-660diesés 6080 tbsece se peer 143 6 193 6 200 6 169 43 141 44 144 54 
RE SS a Se ees 99 5 98 5 104 1 113 1 109 1 109 1 
France (and dependencies)!............... 946 9 1,019 11 1,134 12 1,246 12 1,583 32 | 22,045 32 
Germany (Federal Republic of)........... 4,099 14 4,330 13 4,394 13 4,063 15 4,163 16 4,034 16 
CN hw o.4ad Petete scons ccnael 167 @) 125; (3) 139 Q) 151 Q) 167 @) 174 Q) 
ree | ee 1,531 2 1,954 1 2,207 2 2,421 2 = 2,959 (3) 
Netherlands (and Netherlands West Indies 
NS EES Ss OE ee 1,044 14 1,389 13 1,497 15 1,614 17 1,627 22 1,711 26 
Co cicndvdiodus dats tees on tno’ 138 105 144 97 173 120 151 125 156 133 133 136 
Portugal (and dependencies). ............. 651 @) 694 (@) 707 (@) 728 @) 711 (3) 723 1 
Spain (and dependencies)................. 126 3 134 3 94 3 88 3 92 3 123 3 
NS REE BOLE EN SE aE * 479 5 496 3 507 10 498 31 555 31 §21 68 
RE a ee ee ee eS ” 2,685 128 2,733 88 2,777 76 2,781 80 2,787 82 2,805 90 
EE «6 veg toe vovebeean <0seen 162) (@) @) 164 (@) | 164 @) 165 @) 176 Q@) 
| SCIEN RGIS REI 851) 12] 1,165 6 | 1,370 3| 1,341 16 | 1,4261 16] 1,212 15 
a Sr Ee. Famer 14,757} 319 | 16,633 259 | 17,594 274 | 17,646 358 | 1°,556 396 | 19.038 456 
Sterling Area: 
OR, . ceicrcoccccecetbtcaneae 2,875; 205 3,851 216 | 3,723 194 3,923 184 3,909; 201 3,956 264 
United Kingdom dependencies............ 104 4 100 4 109) 4 110 4 105} ” 106 4 
Australia oa 211 @) 228 @) 241) () 246 @) 226 ¢) 244 (@) 
ECE teen cn wbges COS re ok ve eho eek ra 329 1 320 1 324) @) 337 @) 346 (@) 366 @) 
Union of South Africa 255) 1 | 216 1 241) 1 221) 1 237 | 268 i 
NE EY ee rs rrr 228) 34 | 233 41 251| 43 | 250} 49 199) 55 199 57 
, a eee ee 4,002 245 4,948 263 | "4,889 242 | 5,087 238 | 5,022 261 .* 139) 326 
CD. 5 Saale 6c 6c Rass 6004054s500enee 2,723 457 3,022 346 3,097 341 3,159 344 3,195 342 3,284 450 
Latin America: 
LS acncndcnweddencs conchae 263 @) 245 @) 210 () 237 3) 263 @) 325 @) 
| a Ae es 456 i 458 1 463 1 504 1 480 i 495 1 
Dens ceencancocctceséonnntenbesseen 115 1 124 1 140 G, 135 G 170 @) 212 G) 
SNS « nciptddaen wed boxcnneeeeel 215 @) 207 (@) 241 (3) | 262 (@) 275 @) 263 @) 
GA tins. c6ens dilewen» 6eesnvek baie 371 154 409 86 366 86 | 339 86 317 32 277 82 
I ca is owe caom acne iinn ae 92 Q) 75 Q) 69 Q) | 70 Q) 47 Q) 59 Q) 
ER Ss so ints Pknas 00 at oko ohn Ra 566 3 517 3 561 543 3 566 4 558 4 
ee eee 136 1 148 1 146 2 156 2 147 2 | 153 2 
SL oh aiints« + dahe @00 0.0 00—6G09 06 50m 88 @) 92 (@) 96 @) 93 (@) 96 (7) | 107 @) 
RTS STOP EE EE 235 1 260 2 262 @) 276 (@) 269 (@) 253 @) 
eae FEET 1,554 2 1,233 2 1,213 2 1,227 2 1,219 2 997 3 
SR chiscouwe sadhana se aewe eae eee 277 13 72 12 7250 11 292 13 302 i3 273 13 
, re rrr es wher 4,368 176 4,040 108 | "4,017 106 4,134 107 4,171 104 3,97? 105 
Asia: 
SS EE Ee TE Oe 190 (@) 129 @) 145 @) 156 1 118 1 149) 1 
Ba toceses coucaesteseeuesehsensechuan 193 (@) 181 @) 184 @) | 195 @) 179 @) 167) @) 
pe eee: Pe SF 714 2 1,018 1 1,094 1 {| 71,232 i 1,380 2 1,419 2 
Philippines. ..... 181| 5 191 3 186 3 180 3 178 3 186 5 
i“, SOEPET OWL TTLIELUTEEEI ELL ke 269) 1 252 1 245 1 250)" 1 246 1 239 1 
RS ee eres ee. eee e 777\ 8 723 7 778 7 7818 7 931 7 1,012 12 
Ds oi edashasowseria dieses nee 2,324 16 2,494 12 2,632 12 2,831 13 3,032 14 3,172 a 
All other: 
Ls osu ctie dks veaev deus oven 228 @) 192 (@) 190 @) 190 @) 190 @) 190 @) 
| CE: Ss sper oe 162 7 136 8 140 8 149 10 170 10 175 11 
RE Ee err ye eee 390 7 328 8 330 & 339 10 360 10 365 il 
Total foreign countries§.............. 28,564) 1,220 | 31,465 996 | 32,559 983 | 33,196] 1,070 | 34,336) 1,127 | 34,970) 1,369 
International institutions. .................. 2,697 222 2,790 462 2,876 495 3,027 523 4,666 523 5,040 605 
TI 60.04.5.49 6446ad ea ene 31,261) 1,442 | 34,255) 1,458 | 35,435) 1,478 | 36,223) 1,593 39,002) 1,650 | 40,010) 1,974 
? Preliminary. ° Revised. 5 Part of the United Arab Republic since February 1958. 
: Excludes gold holdings of French Exchange Stabilization Fund. 6 Excludes gold reserves of the U. S. S. R., other Eastern European 
2 Includes repayment to Bank of France of $286 million in gold loaned countries, and China Mainland. 
by Bank to French Exchange Stabilization Fund in June 1957. Nore.—Gold and short-term dollars include reported and estimated 
3 Less than $500,000. official gold reserves, and total dollar holdings as shown in “Short-term 


4Includes Yugoslavia, Bank for International Settlements (including Liabilities to Foreigners Reported by Banks in the United States by 
European Payments Union account through December 1958 and Euro- Countries” (Tables 1 and la-l1d of the preceding section). U. S. Govt. 
pean Fund account thereafter), gold to be distributed by the Tripartite bonds and notes represent estimated holdings with original maturities 
Commission for Restitution of Monetary Gold, and unpublished gold of more than one year; these estimates are based on a survey of selected 
reserves of certain Western European countries. U. S. banks and on monthly reports of security transactions. 
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1556 GOLD RESERVES 
REPORTED GOLD RESERVES OF CENTRA:i BANKS AND GOVERNMENTS 
[In millions of dollars] 
: Esti- Int’) | | Esti- | _ | | 
A End o mated Mone- | United | mated | Argen- Aus- Aus- ead Bel- . | : Co- 
month total tary | States | rest of tina | tralia tria dias gium Brazil | Canada Chile lombia 
world! | Fund | | world | 8 
| | 
| | | | 
1952—Dec........+-; 35,990 1,692 | 23,252 | 11,045 287 112 $2 | 80 704 | 320 885 lr 42 76 
1953—Dec......-.+. 36,425 1,702 22,091 | 12,630 372 117 52 101 776 321 986 | 42 86 
1954—Dec.... +20: 37,075 1,740 | 21,793 13,540 372 | 138 62 115 778 322 1,073 | 42 86 
1955—Dec......... 37,730 1,808 | 21,753 | 14,170 372 144 71 116 | 929 323 1,134 | 44 86 
1956—Dec......... 38,235 1,692 | 22,058 | 14,485 224 | 107 71 122 | 925 | 324 | 1,103 | 46 57 
1957—Dec.... 2.50. 38,960 1,180 | 22,857 | 14,925 126 | 126 103 81 | 915 | 324 1,100 | 40 62 
| | | 
1958—Oct.... chines cdbaend i 2s & 2: 74 157 | 144 | 83 1,251 | 325 1,074 40 70 
Nov jiéonbildeae BS 8! =e 74 | 160 | 155 | 83 1,270 | 325 1,079 | 40 71 
ee 39 , 860 1,332 20,582 | 17,945 60 162 194 | 83 1,270 | 325 1,078 | 40 72 
no St ae 1,332 | 20,527 |........ 6o| 164| 200) 78| 1,248| 325! 1,076 | 40 72 
| RS STA 1,349 | 20,520 |........ 60; 160) 208) 69 | 1,225 | 326 | 1,082 40 | 72 
Mar enka 40,055 1,352 | 20,486 | 18,215 57 163 | 212 69 1,246 326 | 1,072 | 40 | 73 
pS, Se ee i" 8g. % 2 57 | 166 222 65 1,265 326 | 1,071 | 40 73 
May.. pai cadthewed & gh & - 2 See 57 | 169 222 63 | 1,289 | 326 | 1,074 | 40 | 74 
June. . +n eo ee See LL Ne einen cus 57 | 135 | 256 63 | 1,270 326 | 1,073 | 40 | 74 
_ eee oad & 4) 2 3 ee SP locesevens 280 53 | 1,281 326 1,061 | 40 | 74 
pS SES) PTS eee eS gery Ss 4 | ee 291 53 1,276 | 326 1,053 | 41 | 75 
Sept. vel banana — £F SS J eee No naan | 291 48 | 1,254 | 326 | 1,039 | 41 | 69 
ee ee Ff 8 Sa Per Tet YB eee ee |} 1,187 326 967 42 “ve ey 
—" — a7 i i, ———_ ‘ neat 
f De | Domin-| E | ElSal-| F | many | G Ind 
End o n- | ican | Ecua- al- in- ° uate- : ndo- 
month Cubs | mark | Repub- dor Egypt? vador land | France? | | Republic Greece mala India nesia 
| elt! RR Se EPS DES Oe ta, | 
19$2—Dec........- 214 31 | 12 23 | 174 29 26 573 140 10 27 247 235 
1953—Dec. eA, 186 31 12 | 23 | 174 29 26 | 576 328 11 27 247 145 
1954—-Dec.. . aon 186 31 12 | 23 | 174 29 31 | 576 626 11 27 247 81 
1955—Dec. . oa 136 31 12 | 23 | 174 28 35 861 920 il 27 247 81 
1956—Dec. . . nd 136 31 11 | 22 188 28 35 | 861 1,494 10 27 247 45 
1957—Dec......... 136 31 | il 22 188 | 31 35 575 2,542 13 27 | 247 39 
1958—Oct.......... 135 31 11 2| 14] 31 | et eee. ....... 27 247 38 
Nov. hal , 120 | 31 il 22 174 31 35 589 er 27 247 | 38 
Dec. . sede 80 | 31 il 22 | 174 31 35 589 2 8 rere 27 247 | 37 
1959—Jan.......... 76 31 1! 22 174 31 35 589 SO ee 27 247 | 37 
| | | 
,. Sera 76 | 31 11 | 22 174 | 31 38 589 SS 3) Se 27 247 37 
Mar... ~ 76 31 il 22 i74 31 38 589 Sree 27 247 37 
[er 76 | 31 | It | 20 174 31 38 589 8 aa 27 247 36 
May... ae 76 31 | 11 | 20 174 31 38 589 eee 25 247 41 
eee 75 | 31 | It | 20 174 31 38 —OCo7AEL S06 Cc ee 25 247 | 41 
Ee 75 | 31 | 12 20 174 31 38 $89 | 2,721 |........ 24 247 | 41 
eee 75 | 31 | 12 | 20 | 174 31 38 589 i kb cc xbaben Ses Tou 247 | 41 
Sept. See Peel 31 12 | 20 | 174 30 38 875 SE Beats taoabedededad 247 | 41 
Bic ICICRE Sv ccceces i eaten! 20| 174 30 38 os | 3,606 }........ | Cclepibietal | 247 |... . 00+: 
| | | 
; tot ae | | —-. | i. 
| re- | } 
End of . land, | Leb- Mex- | Nether-| New Nor- Paki- | Phil- Portu- 
month Iran Iraq Repub- | Italy anon ico lands | Zealand; way stan Peru ippines gal 
lic of | 
| | | | 
| 
1952—Dec......... + ie “ie 18 | 346 31 144 544 33 50 38 46 9 286 
19$3—Dec......... 6 Perry 18 346 35 158 737 33 52 38 36 9 361 
1954—Doee... . 2200. 138 18 346 63 62 796 33 45 38 35 9 429 
1955—Dec......... 138 8 18 352 74 142 865 33 45 48 35 16 428 
1956—Dec......... 138 | 14 i8 338 77 167 844 33 50 49 35 22 448 
1957—Dec......... 138 20 i8 452 91 180 744 33 45 49 28 6 461 
1938—Odct........00: 141 25 18 907 91 146 999 33 43 49 19 15 486 
Nov. + 14i | 34 18 995 91 l44 1,026 33 43 49 19 | 9 486 
yes 141 34 18 1,086 91 143 1,050 33 43 49 19 10 493 
1999—Jam.......00: 141 34 18 1,119 91 143 1,125 33 43 49 19 il 498 
Se 141 | 34 18 1,155 95 143 1,145 33 43 49 19 7 498 
Mar. nea 140 34 18 1,190 102 142 1,164 33 43 49 19 7 501 
Apr.. as 140 34 18 1,222 102 142 1,164 33 43 49 19 9 502 
Ses os ees 140 34 18 | 1,263 102| 142| 1,164 33 43 50 19 9 507 
DOOD. « ctivisios 140 34 18 1,311 102 160 1,164 33 43 50 19 10 512 
ae 140 73 18 1,381 102 158 1,164 33 30 50 19 6 513 
eS at 140 84 ie len dh> die  } 1,162 33 30 50 19 6 525 
PE... 4. denwe | | ee i — ER 1,162 33 30 50 | ae $25 
Sins 60 sabes | aa 3 eee Es caccueel Cau 33 30 50 fae 530 
For notes see following page. 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS—Continued 


{In millions of dollars] 






































Cees a oy Euro- 

End of South Switzer- , Thai- Uru- | Vene- | Yugo- at sag 

: Sweden Syria2 Turke King- 4 . * 

month Africa land ¥ land y 4 oe guay zuela | slavia PA —. 

ments Union 

SS Pe 170 184 1,411 14 113 143 1,846 207 373 12 196 158 
es 50) 5s ee a oan whe 176 218 1,459 14 113 143 2,518 227 373 13 193 153 
CL i nao cee See eedew te 199 265 1,513 17 113 144 2,762 227 403 14 196 153 
PN. daa 6 ce aah oe Obv eae 212 276 1,597 19 112 144 2,120 216 403 16 217 244 
1956—Dec.. .. 224 266 1,676 19 112 144 2,133 186 603 17 179 268 
AS ee 217 219 1,718 24 112 144 2,273 180 719 13 165 254 
SRN a. oe ovhandindvss eee 201 204 1,935 24 112 144 3,174 180 719 15 | 
Pe 210 204 1,924 24 112 144 3,215 180 719 17 SE Bk smen ae 
eae 211 | 204 1,925 24 112 144 3,069 | 180 719 17 339 126 
Na tbc n ov edd abewsae 212 204 1,993 24 112 144 3,111 180 719 17 | 
Se a a «kon mek iuatasae 211 204 1,993 24 112 144 3,156 180 719 17 . 4 eee 
a een 193 204 1,935 24 112 144 3,139 180 719 17 | eae 
Apr.. 190 204 1,931 24 112 144 3,251 180 719 | 15 Se 
6 aa doh Scan 197 204 1,912 24 112 144 3,119 180 719 10 eS 

EA con a 201 205 , 909 24 112 | 144 3,172 180 719 10 ae 
Ans o n< ca daekmeee 217 205 2 4 See 112 | 144 3,220 180 719 | 10 ae 
a 204 191 Die Ba oe achenodl 112 | 144 3,248 180 719 | 10 Mt Evecscees 
a nin aneeceae 225 191 | 1,900 |........ 112} 144] 3,284| 180 719 10 4g ARERR 

Oet.... 231 191 SS 2 CUR Ree e 133 3,024 180 19 10 367 








| Excludes U.S.S.R., other Eastern European countries, and China 
Mainiand. 

Represents reported gold holdings of central banks and governments 
and international institutions, unpublished holdings of various central 
banks and governments, estimated holdings of British Exchange Equaliza- 
tion Account based on figures shown for United Kingdom, and esti- 
mated official holdings of countries from which no reports are received. 


2 Part of the United Arab Republic since February 1958. 

3 Represents holdings of Bank of France (holdings of French Exchange 
Stabilization Fund are not included). 

4 Beginning with December 1958, represents Exchange Equalization 
Account gold and convertible currency reserves, as reported by British 
Government; prior to that time represents reserves of gold and United 
States and Canadian dollars. 


GOLD PRODUCTION 


{In millions of dollars at $35 per fine troy ounce} 


















































Production reported monthly 
Estimated en Sian - cn eee ene anaes meee ee 
Year or 2... = Africa | North and South America Other 
mon (excl. | Total SS eee ns | 
USSR.) | South | Rho Belgian| Uni 
s - gian| United | Can- Mex- | Nica- : : Colom-| Aus- : 
Africa | desia Ghana Congo | States ada ico ragua! Brazil | Chile bia tralia India 
| | 
1951... 840.0 763.1 | 403.1 17.0 22.9 12.3 66.3 | 153.7 13.8 8.8 4.8 6.1 15.1 31.3 7.9 
1952.. 868.0 | 785.7 | 413.7 17.4 23.8 12.9 67.4 | 156.5 16.1 8.9 4.9 6.2 14.8 34.3 8.9 
1953.. 864.5 780.5 | 417.9 17.5 25.4 13.0 69.0 | 142.4 16.9 9.1 4.0 4.6 15.3 37.7 7.8 
1954... 910.0 830.4 | 462.4 | 18.8 27.5 12.8 65.1 152.8 | 13.5 8.2 4.2 4.4 13.2 39.1 8.4 
1955... 955.5 | 877.7 | 510.7 18.4 23.8 13.0 65.7 | 159.1 13.4 8.1 | 3.9 4.3 13.3 36.7 | 7.4 
1956. 994.0 | 914.8 | 556.2 18.8 21.9 13.1 65.3 | 153.4 12.3 | 7.6 4.3 3.3 15.3 36.1 | vue 
1957... 1,036.0 | 956.3 | 596.2 18.8 | 27.7 13.1 63.0 | 155.2 12.1 | 6.9 | 4.2 3.6 11.4) 37.9 6.3 
1958.. 1,064.0 | 984.0 | 618.0 19.4 | 29.2 12.8 61.6 | 158.8 11.6 7.2 | 3.9 3.9 13.0 | 38.6 6.0 
1958—Sept 85.0 53.0 | 1.7 2.5 1.1 6.2 13.1 | 1.2 6 | .4 “a 9 3.5 of 
Oct...... 87.2] 54.0| 1.6| 2.4 9| 6.7) 14.0] 1.1 a okt a oe 5 
Nov. 83.6 53.3 | ca 2.5 1.0 os 12.9 | a3 .6 - on 1.0 ace} o” 
Dec. 83.6 53.1 | 1.7 ye S 5.9 13.2 | . .6 ia _ 1.0 3.6 | 5 
1959—Jan.. 283.1 54.1 1.6 241. 1.2! 42 13.2 9 | 2.1 an i vaca 1.3 2.8 | .4 
SE thee a a gad ad 280.1 52.8 FF 2.6 | 9 | 4.1 12.5 1.0 8 ae hrssend 1.1 3.0 | _ 
Beso. hes 284.6 55.9 1.7 2.6 1.0 | 3.8 13.2 1.0 | 6 | Me Suchtcae m 3.3 . 
a 286.3 57.9 1.6 2.6 8 | 3.8 13.2 1.2 | . o elt rdchis5 us 1.0 2.9 | a 
DN GS aiicny «> a—ee Dede C nae 58.7 1.6 | 2.6 1.3 4.1  * | eee  e 2 eer 1.0 2.9 b 
Sey Pere 59.5 1.8 | 2.6 1.0 4.6 38 OS eee + ae hy Pree 1.3 3.5 5 
awe Ae. 60.8 1.6 i eh 8 | 5.3 | ae -6 | es heea oh ee eas 
| EES PN 60.7 1.4 - oy gs 1.4 4.2 12.2 S airarhes .6 5 eee See eee edly be 
ee a ee 60.9 iieaieueieel 2:8 | .7 3.8 12.7 [eeseees | “a | ey NS. Ae de teas 




















1 Gold exports, representing about 90 per cent of total production. 

2 Excluding Chile. 

Sources.—World production: estimates of the U. S. Bureau of Mines. 
Production reported monthly: reports from individual countries except 





Ghana, Belgian Congo and Brazil, data for which are from American 
Bureau of Metal Statistics. For the United States, annual figures are 
from the U. S. Bureau of the Mint and monthly figures are from American 
Bureau of Metal Statistics. 
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INTERNATIONAL INSTITUTIONS 





INTERNATIONAL BANK FOR RECONSTRUCTION AND 
DEVELOPMENT 


{End-of-month figures 


In millions 


of dollars] 











1958 1959 
Item 
Sept Dec Mar. | June | Sept 
Dollar deposits and U. S. securities 900 943 937 966 1,039 
Other currencies and securities! 747 693 636 657 624 
Effective loans 2 2,999) 3.275| 3,408) 3,387) 3.548 
Other asserts 4 91 101 92 93 104 
IBRD bonds outstanding 1,687 1,792) 1,840, 1,905, 1,963 
Undisbursed loans 753 910 893 839 960 
Other liabilities 27 24 28 28 31 
Reserves 366 382 401 420 440 
Capital 3 1,904 1,904) 1,911 1,911) 1,920 
Loans by country, Oct. 31, 1959 
Outstanding 
Area and member country 4 
Prin- Dis- Re- 
cipal bursed | paid Sold 
Total to 
others 
Continental Western Europe, 
total 1,487 1,207 251 956 165 
Austria... : 100 65 (°) 64 5 
Belgium and Luxembourg 173 156 22 34 $3 
Denmark 60 43 5 38 3 
Finland 102 67 16 51 3 
France 302 269 26 243 10 
Italy 298 185 6 179 20 
Netherlands 236 236 157 79 79 
Norway. 95 66 3 64 7) 
Turkey 61 59 7 52 
Yugoslavia 61 61 10 51 
Sterling area, total 1,488 1.225 147 | 1,078 117 
Australia 18 318 39 279 28 
Ceylon 24 13 (6) 13 1 
India $92 442 ? 406 34 
Pakistan 139 92 17 75 2 
Union of S. Africa 197 187 45 142 29 
United Kingdom 193 155 s 147 24 
Other 2 17 ! 16 
Latin America, total 919 697 123 574 16 
Brazil 267 186 29 157 (6) 
Chile 74 50 ) 41 ! 
Colombia 131 103 30 73 l 
Ecuador. 45 16 ! 15 (6) 
E! Salvador 3? 23 3 20 
Mexico 186 159 17 142 7 
Nicaragua 23 21 14 1 
Peru 47 41 7 34 2 
Uruguay 64 57 9 49 ? 
Other 50 40 11 28 2 
Asia (excluding Sterling area), 
total 595 369 31 329 26 
Iran 147 84 10 7 12 
Japan 254 196 7 189 11 
Lebanon 27 6 6 
Malaya 6 ! 1 | 
Philippines 19 14 14 ! 
Thailand 107 53 8 45 1 
Other 6 6 6 
Africa (excluding Sterling 
area), total 63 33 2 32 3 
Ethiopia 24 14 2 13 l 
Sudan 19 19 19 2 
Total 4,551 3,522 553 | 2,969 | 8328 








INTERNATIONAL MONETARY FUND 


{End-of-month figures. 


In millions of dollars] 














1958 1959 
Item 
Oct Jan Apr July Oct 
Gold... 1,307; 1,332) 1,352) 1,371) 2,210 
Investments 9. 200 200 200 200 500 
Currencies: ! 
United States 717 780 951 998; 2,028 
he 6,025| 5.958 5,807) 5,839) 8,283 
Gold and currency in separate 
accounts: 10 
Gold , l 551 
Currency ey a d 4 1,542 
Unpaid member subscriptions 958 979 944 854 680 
Other assets y y i) 8; 11105 
Member subscriptions ; 9,193 9,228 9,228 9,228)13,644 
Member subscriptions in separate 
account!0 ood 5, 2,093 
Reserves and liabilities 23 30 35 42) 11162 
Quota Cumulative net drawings 
on the Fund 
Country Paid 1958 1959 
Total in 
gold 
Oct Sept Oct. 
Argentina 150 38 75 109 112 
Bolivia . 13 3 9 ) y 
Brazil 150 38 113 92 92 
Burma 15 l 15 12 12 
Chile... 75 15 40 42 42 
Colombia , 75 19 35 15 15 
Cuba 50 13 25 25 25 
France 788 174 394 38 381 
Haiti... 11 3 3 5 5 
Honduras 8 2 3 4 
India 600 78 200 200 200 
Indonesia 110 16 55 46 46 
Iran.... 35 9 17 2 5 
Paraguay 3 2 6 s 5 
Peru... 28 4 15 15 
Philippines 50 13 15 9 i) 
Spain 100 10 50 50 
Sudan , 15 2 5 5 5 
Turkey 86 22 43 39 39 
Union of South 
pT eae 150 38 36 25 25 
United Arab Re- 
public—Egypt... 60 10 30 27 27 
United Kingdom. .} | ,950 399 545 333 333 
United States.....§ 4,125 | 1,031 |12—1,991 1,706 .718 
Yugoslavia........ 66 9 23 23 23 





| Currencies include demand obligations held in lieu of deposits. 


2 Represents principal of authorized loans, less loans not yet effective, 
repayments, the net amount outstanding on loans sold or agreed to be 
sold to others, and exchange adjustment. 

’ Excludes uncalled portions of capital subscriptions 

4+ Loans to dependencies are included with member 

5 Includes also effective loans agreed to be sold but not yet disbursed 


6 Less than $500,000 


Includes $103 million in loans not yet effective. 


8 Includes $308 million not guaranteed by the Bank. 


° U. S. Treasury bills purchased with proceeds from sale of gold. 


10 Paid by members pending increases in quotas becoming effective 
11 Includes subscriptions due from members on increases in quotas 


consented to but not yet effective. 


12 Represents sales of U. S. dollars by the Fund to member countries 


for local currencies, less repurchases of such currencies with dollars. 











19: 
19: 


19: 
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UNITED STATES BALANCE OF PAYMENTS 


[Department of Commerce estimates. 





U. S. BALANCE OF PAYMENTS 





Quarterly totals in millions of dollars} 
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1956 1958 1959 
Ite —_ — 
2 3 1 a 2” 
Exports of goods and services, total’.| 6,009 5, 6,563| 6,326, 6,654) 5,566 5,920, 5,571; 6,142) 5,381) 5,801 
II as encietecsinen antag 4,420) 4, 4,887 4,462) 4,662) 4,054) 4,191) 806) 4,176) 3,798) 4,069 
Services?.... ; ee ee 6 1,676 1,864) 1,992) 1,512) 1,729) 765| 1,966} 1,583) 1,73 
| 
Imports of goods and services, total...} 4,997) 5 4,849) 5,092 5,361; 5,152; 4,904) 5,250) 5,372) 5,425, 5,422) 5,968 
Merchandise aeed ainaern 7. ie 3,220) ‘ 3,265) 3,385) 3,139) 3,166) 3,124) 3,517) 3,604, 3,885 
Services... : 1,025; 1 948 1,381 1 047) 936; 1,176) 1,407) 1,070; 1,017; 1,262 
Military expenditures. 799} 681) 715) 720 829} 908) 841) 838) | 8 
| | | 
Balance on goods and services'..... 1,012 1,714) 965; 1,502) 662 670) 199) 717) 41, —167 
} } | | 
Unilateral transfers (met)3......... —635| - — 645) — 499) 581; -—562}; -—599) — $41| ~ 616) 619, —532 
Private remittances and pensions... —163 - — 184) — 164 -180} —178} -—170) —173) —186 186) 182 
Government noamilitary grants... . —472| —: — 461) —335 401; —384;) ~—429| —368) 430 433) — 350 
U.S. long- and short-term capital (net)! 899, —987|—1,179 —$44| -—956, -—888|—1,247} -—783| -—892| -—472| +—925 
Pram, total. np Bs Apes | —690) ,077| on - rod ~oaa - es = prs iL ne - of 
irect investment.............. — 353} 694) 39 324, —155| - 56 72; —267| - 
Portfolio and short-term invest- } | 
ment. . ; ~337 383 —71 264, —487 —614 -295| - 354) 116) 239 
Government — 209 102 134 368 246 222} —332); —166| — 89 314 
} | 
Foreign capital and gold (net)....... 441 195 — 269 227 585, 1,069 907 878 915) 41,327 
Increase in foreign short-term assets | | 
and Government securities... . . 391) 283 260) 275 202 9 450 479 744 4765 
Increase in other foreign assets. ... 153} 115] 18} 50 13 —15) — 26} $2) 75 165 
Gold sales by United States 103} —164) — 27) 27 = 370} 1,075) 483| 347) 96 4397 
| | 
Errors and omissions 81) 305) 347 192) 203) 107) 218| — 87) aol 2 


Preliminary 
Excluding military transfers under grants 
Including military transactions. 





OPEN MARKET RATES 





[Per cent per annum] 








} Minus sign indicates net outflow. 
4 Excluding additional U.S. subscription to IMF of $1,375 million, 
of which $344 million was transferred in gold and $1,031 
noninterest bearing U.S. Government securities. 





million in 








Canada United Kingdom France | Germany Netherlands — 
Mo ith i Bz k | | . k oe? } ' ‘ies net | om ; r yi | et 
Treasury , Day-to- | pcm | Treasury | Day-to- bn Day-to- bills, | Day-to- | Treasury | Day-to- | Private 
a. a 2 | ,ances, 3 months ey = 3 | 60-90 m Ie + .% >. 2 | = 
J ntns money ~- 3 months | - on =a mojiey money days4 rt y- L y | 
| | . 
| 
1956—Dec.. 3.61 3.18 | $.07 3.50 | 3.55 | 4.75 | 4.81 3.48 | 3.23 | 1.50 
1957—Dec. 3.65 3.60 | 6.67 5.0 i 5. 3.75 3.25 4.64 eS: oR 
! | 
1958—Oct.. . 2.48 3 | 3.28 Si 2.50 $. cs ae 2.83 2.50 2.50 
Nov..... 3.00 2.10 | 3.67 3. 2.32 5. Sa 2.88 2.40 | 1.79 | 2.50 
Dec.. 3.46 2.07 | 3.34 3. | 2.00 6. | 2.38 2.63 2.26 1.50 | 2.50 
1959—Jan.. 3.34 2.07 | 3.28 3. 2.00 | 4.39 | 2.25 2.38 2.04 | 1.58 | 2.50 
Feb.. 3.70 2.96 3.23 3. 2.00 4. 2.25 2.94 om eye 2.50 
ee 4.16 4.00 3.41 $.4 2.00 4.: 2.25 2.44 1.68 | 1.42 2.25 
rae 4.57 4.41 3.40 3. 2.00 | 4. } 2.00 | 2.31 1.61 | 1.50 2.00 
May. 4.98 4.26 3.43 33 : oe ae Be | 2.00 | 2.56 1.63 | 1.34 2.00 
June... 5.15 4.49 3.54 3. ao Ke ae D 2.00 |. iaeee ae) 7, ..on 2.00 
July... 5.23 492>4:.' BS? 3. 2.00 4. 2.00 | 2.25 1.79 1.48 2.00 
Aug.. 5.82 5.72 3.60 3. 2.00 3. 2.00 | 2.44 1.63 1.15 2.00 
Sept. 5.68 5.01 3.59 3. 2.401... 4. ee ee 8. ee a 2.00 
Oct. 5.05 4.28 | 3.58 3. es eee ee 2.03 1.50 | 2.00 
| | | 


1 Based on average yield of weekly tenders during month. 
2 Based on weekly averages of daily closing rates. 
’ Beginning with January 1957, rate shown is on private securities. 


| 
| 





Previous figures are averages of rates on government and private securities. 
4 Rate in effect atend of month. _ ] : 
5 Based on average of lowest and highest quotation during month. 
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CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 


[Per cent per annum] 











Ness ne of Changes during the last 12 months 
Nov. 30, 1958 a 
Country : . | 1958 | 1959 as of 
-_ ee — . SE | Nov. 30 
Per Month | j 1959 
cent | effective Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. Sept. | Oct. | Nov. | 
} 
Argentina?.... rr 6.0 Dec. 1957 |.. ‘ ree Pee * NES Se SE: Rees <1 a 6.0 
Austria.... Sale oak ce Fase | og eee ees ae toon Se Fe Ee eae ee 4.5 
es wicaeanwcee 3.5 | Aug. 1958 | a (RP ee en ie ae ae SS SES tes RR eR Rey 3.25 
Brazil2. 50.0 1) May TRE bi. need. cece ‘Gare es air: ee: ESS OM SR SR PP: Pea 10.0 
Burma... 3.0 Feb. 1948 ]...... es Ce Ce eer Ee RE ae Pe ee eee eee 3.0 
| | | | 
Canada}.... 3.13 | Nov. 1958 | 3.74 | 3.53 pan Big 5.01 | 3.15 6.36 | 3:72 | 5.586 | 3.05 | $.27.) 3.41 5.11 
Ceylon... ae June 1954 |. eS See ee Ae eee ee ee: tS ee | oe ree Peres ao 
veers ett, 2. 2a ee =e Be Seat gee! ee EPR CSR RR err sr 6.0 
Colombia2.... 7 Bik oo . 2S Aaa aro oe yr \ aa Reitexait a ear Shs Bite CNET ae | 4.0 
Costa Rica?.. 3.0 oe ee eee ee SS ae ee em ee eee oe ee 3.0 
| | | 
Cuba?.... 5.5 | Dec. 1957 | Preidtan's UR in cle eG « ANA beta 5.5 
Denmark 4.5 CON a ee ee RT err eee poe 5.0 5.0 
Ecuador. 10.0 May 1948 a Se Pee eee) ee ee eee 10.0 
Egypt. 3.0 Nov, 1952 |.... becedalss@aen See ee ee! Se ee Ce ee eee eee 3.0 
El Salvador 2 4.0 | Apr. 1957 |.. ibe Piosthevehae 4.0 
Finland 2 6.5 Apr. 1956 |.. P errr © * Ae ere © 6.0 
France. . 4.5 | Oct. 1958 |. sect 4.29 eee: ee) ee, Pe ee ee) ere ee ee 4.0 
Germany . 3.0 June 1958 |. 2.75 ap Re Peer Aces ee een » ae 3.0 4.0 4.0 
Greece... 10.0 EE Nao bbs chy te 0s 40s ade holes ode ble’ ss eebrdvs eqns <cnbdebase 10.0 
Honduras* 2.0 Jan. 1953 2.0 
Iceland 7.0 Apr. 1952 7.0 
India5... eg RN ee ee Bees eee ee - pes Py ee 4.0 
Indonesia 2 i ERS SA Eee ae ee, Se Oe 3.0 
Iran.... 4.0  s SRE BAe SN EE Ai rie ree epee a 4.0 
Ireland 4.25 | Nov. 1958 4.25 
Israel... . 6.0 Feb. 1955 ' ee: Pe See Se ee a eee 6.0 
Italy... ».4 June 1958 > con a an Ae ER a ee : 
Japan2... 7.3 Sept. 1958 eet 66 ee ee Aa 6.94 
Mexico.... 4.5 June 1942 sido sacad 4.5 
Netherlands 3.0 Nov. 1958 2.75 3.5 5.5 
New Zealand 7.0 Oct. 1955 6.0 6.0 
Nicaragua. 6.0 Apr. 1954 6.0 
Norway.. 3.5 a LE a aS NS FO Cay fe 3.5 
Pakistan. . 3.0 | July 1948 4.0 0 
Peru2.... 6.0 Nov. 1947 9 5s 9.5 
Philippine Republic2 4.5 Sept. 1957 6.5 | 6.5 
>a 2.0 nt CE, «5 seis atabatadaate 2.0 
South Africa 4.5 Sept. 1955 fe ee See. te a ee ere eee ee 4.0 
5.0  f | I Sa Ss See See See he eee 6.25 6.25 
Sweden... .. 4.5  ( | ae Seo Seen Sees tee Me! ae aes eee 4.5 
Switzerland . 2.5 May 1957 2.0 2.0 
Thailand... . — 7.0 8 RE Sa es Te Kees eae oS ere 7.0 
Ae 6.0 LA SE ee Sr. See Pe ee ee Se a ae oe 6.0 
United Kingdom.......... 4.0 Sa ee Ae a ee ee ee ae ee Ss eee ws Sere 4.0 
Venezuela?....... BO BOO GI Fae ons hover cehe des selec ccccdecncstlocnessivccs cules be ccleanas 4.5 4.5 





! Rates shown represent mainly those at which the central bank either 
discounts or makes advances against eligible commercial paper and/or 
government securities for commercia! banks or brokers. For countries 
with more than one rate applicable to such discounts or advances, the 
rate shown is the one at which the largest proportion of central bank 
credit operations is understood to be transacted. In certain cases other 
rates for these countries are given in note 2. 

2 Discounts or advances at other rates include: 

Argentina—3 and 5 per cent for certain rural and industrial paper, de- 
pending on type of transaction; 

Brazil—8 per cent for secured paper and 4 per cent for certain agricultural 
paper; 

Chile—rates of more than 6 per cent for rediscounts in excess of 50 per 
cent of the rediscounting bank’s capital and reserves, and 2 and 4 per 
cent for certain types of agricultural paper; 

Colombia—3 per cent for agricultural paper and for loans on products 
in bonded warehouses; 

Costa Rica—5 per cent for paper related to commercial transactions 
(rate shown is for agricultural and industrial paper); 

Cuba—4.5 per cent for sugar loans and 4 per cent for loans secured by 
national public securities; 


El Salvador—3 per cent for agricultural and industrial paper and 2 per 
cent for special cases; 

Finland—rates ranging up to 7.25 per cent for longer term paper (rate 
shown is for 3 months commercial paper); 

Indonesia—various rates depending on type of paper, collateral, com- 
modity involved, etc. ; 

Japan—penalty rates (exceeding the basic rate shown) for borrowings 
from the Central bank in excess of an individual bank’s quota; 

Peru—8 per cent for agricultural, industrial and mining paper; 
Philippine Republic—4.5 per cent for crop loan paper and 5 per cent for 
export packing credit paper; and 

Venezuela—4 percent for rediscounts of certain agricultural paper and 
for advances against government bonds or gold and 5 per cent on ad- 
vances against securities of Venezuelan companies. 

3 Since Nov. 1, 1956, the discount rate has been set each week at 
4 of one per cent above the latest average tender rate for Treasury bills; 
end-of-month rate shown. 

4 Rate shown is for advances only. 

5 Since May 16, 1957, this rate applies to advances against commercial 
paper as well as against government securities and other eligible paper 
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FOREIGN EXCHANGE RATES 




























FOREIGN EXCHANGE RATES 


satnite. of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 





























, | ' 
| 
Argentina | AQ | | 
. (peso) | us | Austria Belgium Canada | Ceylon | Finland 
Year or month A RE Pn (schilling) (franc) (dollar) | (rupee) (markka) 
pound) | } 
Official | Free | | | 
i 
| | | | } 
SP ees eer reer rr ee ae 7.198 | 224.12 | 3.8580 | 2.0009 101.650 21.046 | .4354 
| Re aE ot ae eee: a ea ee 7.198 223.80 | 3.8580 | 1.9975 102.724 21.017 | .4354 
0 ER re ae ee ere ee ee 7.183 222.41 3.8580 1.9905 101.401 20.894 | .4354 
STs nde colette eis é cakes savchbagecan ees 5.556 2.835 | 222.76 | 3.8580 2.0030 101. 20.946 .4354 
on kek dy ie Pad ei iateba eens enene es 5.556 2.506 | 222.57 3.8539 1.9906 104.291 20.913 | . 3995 
SS ons a chk be re etatd ete or anaindcruneenne 15.556 12.207 223.88 3.8536 2.0044 | 103.025 | 21.049 .3118 
1958—Nov....... ; iikes oy o-aek eTaCe 5.556 | 1.386 | 223.55 3.8536 2.0056 | 103.253 | 039 | .3118 
ae aise inact te ; 15.556 11.518 | 223.41 3.8536 2.0057 103.660 21.032 .3118 
Sao ekk vetiens haves enbasbentvexnesseent 21.5187 | 223.62 3.8444 2.0003 | 103.402 | 21.046 .3115 
ES a ee 1.5242 223.85 | 3.8481 | 2.0004 102.583 21.063 3114 
MI ot cvueLecdsees cued s creer cence Tenee 1.4703 224.12 3.8484 | 1.9997 103.117 21.074 | .3114 
pe ee er ee 1.3680 224.42 3.8487 2.0037 103.774 | 21.08¢ | .3114 
BU a 3400 ee i ina a9 ea Ob 1.1774 224.27 3.8488 2.0057 | 103.838 21.081 | .3114 
RS Aten sed ta ates eekene vhs Oe 1.1091 224.11 | 3.8510 2.0027 | 104.278 21.072 .3120 
SSNS eS ey | ee ee eee 1.1851 224.04 3.8506 2.0031 | 104.456 21.062 | .3120 
PRS RS pire, SRE Bb i AS Feed, 5) 1.1922 223.86 3.8502 2.0013 | 104.754 21.060 .3116 
OS SES are eee pr rer eee 1.2037 223.40 | 3.8525 1.9989 | 105.077 | 21.037 .3113 
hnn¢<censndbansee rests ad nequaneante ts i 1.2213 223.61 3.8526 1.9993 | 105.506 | 21.048 .3113 
Se eee. TF ar eR aS 1.2084 223.32 3.8526 | 1.9990 | 105.215 | 21.031 3113 
| | 
| | : 
. Germany | .. . ° — Malay- a Neth- 
ae France India Ireland Italy | Japan | : Mexico | 
Year or month (franc) — | (rupee) | (pound) (lira) | (yen) | (dollar) (peso) | oaiigen) 
0 ee eae en |} 21.049 | 281.27 |.......... canine ue? | 32.595 11.607 | 26.340 
DL, dcéu/s woe vera es slays due uns dae tee Pe ee okt 23.838 BR, Re? Cee Ty pe | 32.641 9.052 26.381 
errr ee ee Cee SO. By BME ‘seeds de « sb atetnis bi 32.624 8.006 | 26.230 
Eads ovo cueesdvdews bb ehebh dot ceeeneees ten een |} 23.786 | 20.934  & of ae ol .2779 | 32.582 8.006 | 26.113 
Gh dias «eared. demeanor ren Roane 2376 | 23.798 | 20.910 I Ecsewes Y .2779 32.527 8.006 26.170 
ee Op Sey ee ee 3.2374 cs 2 2 ee Oe ere ee .2779 | 32.767 8.006 26.418 
ee Te te vdtee nt -2381 | 23.897 | 21.026 280.55 2779 32.828 | 8.006 | 26.508 
teak: eeenn 3.2330 23.907 21.015 280.38 2779 | 32.768 | 8.006 | 26.506 
' | | 
I ik needs ccvbeeccucaseetuen 2037 23.550 | 21.001 ‘| ee. f:.::.:- a .2779 | 32.838 8.006 | 26.514 
Fe ree ee 2037 23.928 OO eee .2779 32.892 8.006 | 26.500 
Bs todos ss socse reel waene ean 2039 23.914 | 21.073 281.27 4.1610 .2779 32.917 8.006 26.488 
PN icin wd ds ep eye ee .2039 | 23.913 | 21.101 | 281.65 | . 1610 .2779 32.975 8.006 | 26.501 
S.A eS FP .2039 | 23.911 | 21.087 | 281.45 . 1610 2779 32.951 | 8.006 | 26.488 
Dbrieséscesccvdbudes wen cea .2039 | 23.931 | 21.049 | 281.25 .1611 2779 | 32.870 | 8.006 | 26.504 
) tawe es eanen aye” .2038 | 23.918 | 21.032 281.17 1611 | .2779 32.856 8.006 26.515 
Be secstere er Te . 2039 23.901 21.028 | 280.95 .1610 tt) | Saar | 8.006 26.463 
ee ea ad .2038 | 23.901 | 20.999 | 280.37 1611 | .2777 | 32.784 | 8.006 26.459 
s06eeneseehedneeee .2037 | 23.931 | 21.010 | 280.63 1610 | . 2776 32.794 8.006 | 26.493 
Nov... vedo . 2038 23.971 | 20.954 280.27 1611 | .2776 32.798 8.006 | 26.471 
| | } 
; 
“0 Philip- : } _— United 
New . - Portu- South : lec Swit- , 
A Norway pine 7 rhe Spain | Sweden King- 
Year or month Zealand . | , gal Africa aaa ; ", | zerland 
(pound) (krone) —— (eseudo) (pound) | (peseta) (krona) | (franc) | x. 
| 
SD aD RPE GEIS 278.48 | 14.015 | 49.676 | 3.4887 | 280.21 |.......... 19.323 | 23.316 | 281.27 
0 ee ee ee, 278.09 | 14.008 | 49.677 3.Ge | Mee Toca cece ces 19.333 23.322 280.87 
i Se ee 276.3 14.008 49.677 3.4900 2 a 49.333 | 23.331 {| 279.13 
a ob Wabladd's cae dee bene dona dues 276.80 14.008 | 49.676 3.4900 | 278.52 |.......-0.] 29.383 | Zo.308 279.57 
PE re Jere vende 276.56 14.008 49 .693 3.4900 (2 eae ft B.28 1 2.3m 279 .32 
ee See eee eee 278.19 14.008 49.695 3.4900 279.93 | 2.3810 19.328 | 23.328 280.98 
ree See eT 277.78 14.008 | 49.695 3.4900 279.51 2.3810 | 19.328 | 23.300 280.55 
| ER Se AS iy fea 277.60 | 14.009 | 49.695 3.4900 279 .33 2.3810 | 19.32 23.317 280.38 
1959—Jan...... aba ea’ bee ceuabe eae 277.87 14.012 49 .695 3.4917 279.60 | 2.3810 19.326 | 23.190 280.65 
ere Ts acaewaa 278.15 | 14.018 | 49.695 3.4974 279.88 2.3810 19.327 | 23.184 280.93 
eer (ueeueee inane 278.49 14.029 | 49.695 | 3.4980 280.22 2.3810 19.325 23.133 281.27 
eT le ee 278.86 14.048 | 49.695 | 3.5026 280.60 2.3819 | 19.330 23.134 281.65 
DR cc inienan ake eoeetr ens Toei 278.67 14.041 | 49.695 | 3.5019 280.40 | 2.3810 19.326 | 23.133 | 281.45 
Discereéeenchieeanie ceo vwe 278.47 14.052 49.695 | 3.5004 280.20 2.3810 | 19.327 | 23.194 | 281.25 
Dc conktudtedseeee Gb Geeeee 278.38 | 14.050 | 49.695 | 3.5001 280.12 52.0679 | 19.330 | 23.204 | 281.17 
Rs hd gc eee 9 au ee 278.17 | 14.038 49.713 | 3.4990 | 279.90 1.6600 | 19.327 23.178 | 280.95 
ON Re ee eee ee 277.59 | 14.011 | 49.770 3.4947 | 279.32 1.6607 | 19.325 | 23.121 280 . 37 
eee Pre te 277.85 | 14.023 | 49.770 3.4958 | 279.58 | 1.6607 19.325 | 23.048 | 280.63 
ar ow au 277.49 | 14.008 49.770 3.4915 | 279.22 1.6607 19.308 | 23.040 | 280.27 
i | J 
1 Based on quotations through Dec. 29, 1958. on June 23, 1958, became the official rate. On Dec. 29, 1958, the franc 
2 Effective Jan. 12, 1959, the Argentine Government established a was further devalued to 493.706 francs per U. S. dollar. 
single exchange rate for the peso in place of the former official and free 4 Based on quotations beginning with Mar 2, 1959. 
rates. 5 Effective July 20, 1959, the par value for the Spanish peseta was set 


3 Effective rate of 420 francs per U. S. dollar, established Aug. 12, 1957, at 60 pesetas per U. S. dollar. 
was extended to all foreign exchange transactions on Oct. 28, 1957, and 
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listed in lower section of this page) 


— 








Philadelphia... . 


Cleveland...... 


Richmond...... 


I i. penis 


ee eee 


Minneapolis. .. . 


Kansas City.... 


es des acwe 


San Francisco... 





} 
| 
| 
| 
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| 


} 
| 
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Paul C. Hodge 
Robert C. Holland 
C. T. Laibly 


Dale M. Lewis 
Howard H. Weigel 


A. W. Johnson 
H. G. McConnell 


Joseph S. Handford 


Dana D. Sawyer 
O. A. Schlaikjer 
H. L. 


Sanford 
Todd G. Tiebout 
R. B. Wiltse 


James V. Vergari 
Richard G. Wilgus 


Martin Morrison 
Paul C. Stetzelberger 


Joseph M. Nowlan 
James M. Slay 


Earle L. Rauber 
S. P. Schuessler 


George W. Mitchell 
H. J. Newman 
Harry S. Schultz 


Joseph C. Wotawa 
M. H. Strothman, Jr. 


Clarence W. Tow 


E. U. Sherman D. W. Woolley 
G. R. Murff L. G. Pondrom 
Thomas W. Plant Morgan H. Rice 
E. R. Millard John A. O’Kane 
R. H. Morrill O. P. Wheeler 








Vice Presidents in Charge of Branches of Federal Reserve Banks 








Federal Reserve 





Bank of Branch 
New York........ | Buffalo 
Cleveland........ | Cincinnati 
| Pittsburgh 
Richmond........ | Baltimore 
| Charlotte 
Atlanta | Birmingham 
Jacksonville 
Nashville 
New Orleans 
0 er | Detroit 
hc Be rk thie eos | Little Rock 
| Louisville 


Memphis 


Federal Reserve 





E. Francis DeVos | 





Vice Presidents Bank of | Branch | Vice Presidents 
ee: | 
B. Smith Minneapolis. . . | Helena | Kyle K. Fossum 
G. Johnson ‘ : 
.W. Kossin Kansas City... | oe os es ——- 
| D. F. Hagner ee Eee 
| Thomas I. Storrs | Omaha . P. A. Debus 
H. C, Frazer Ca Howard Carrithers 
T. A. Lanford | Houston J. L. Cook 
R. E. Moody, Jr | San Antonio | Carl H. Moore 
M. L. Shaw 
R. A. Swaney San Francisco...| Los Angeles | W. F. Volberg 
Fred Burton | Portland | J. A. Randall 
| Donald L. Henry Salt Lake City E. R. Barglebaugh 
Seattle J. M. Leisner 
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Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 


Board of Governors of the Fed 

remittance should accomparn: 

the Federal Reserve System. 

THE FEDERAL RESERVE SYSTEM—PURPOSES AND 
Functions. April 1954. 208 pages. 

ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL KESERVE SYSTEM. 


FEDERAL RESERVE BULLETIN. Monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. 


FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND BusINEss Statistics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 
per annum; 60 cents per copy, or 50 cents each 
for 10 or more of same issue for single ship- 
ment; elsewhere $7.00 per annum or 70 cents 
each. 

HISTORICAL SUPPLEMENT TO FEDERAL RESERVE 
CHART Book. Issued annually in September. 
Annual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed above under Federal 
Reserve Bulletin, single copies 60 cents each or 
in quantities of 10 or more for single shipment 
50 cents each; elsewhere 70 cents each. 

TREASURY-FEDERAL RESERVE STUDY OF THE Gov- 
ERNMENT SECURITIES MARKET. ParTI. July 
1959. 108 pages. Parts II and III will be issued 
later. Individual books $1.00 each; set of 3 
books $2.50. 


+! Reserve System, Washington 25, D. C. Where a charge is indicated, 
ev and be made payable to the order of the Board of Governors of 


THE FEDERAL FUNDS MARKET—A Study by a 
Federal Reserve System Committee. May 
1959. 111 pages. $1.00 per copy; in quanti- 
ties of 10 or more for single shipment, 85 cents 
each. 

DEBITS AND CLEARINGS STATISTICS AND THEIR 
Use (rev. ed.). May 1959. 144 pages. $1.00 
per copy; in quantities of 10 or more for single 
shipment, 85 cents each. 

ALL-BANK STATISTICS, 1896-1955. Revised statis- 
tics for all banks in the United States, by class of 
bank, together with descriptive and explanatory 
material. Part1I, U.S. Summary. Part II, Sum- 
maries by States and other areas. April 1959. 
1,229 pages. $4.00. 

THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
fecting the Reserve System. 385 pages. $1.00. 

FLOW OF FUNDS IN THE UNITED StaTeEs, 1939-53. 
A new accounting record designed to picture 
the flow of funds through the major sectors of 
the national economy. December 1955. 390 
pages. $2.75. 

A STATISTICAL STUDY OF REGULATION V LOANs. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 

BANKING AND MONETARY STATISTICS. Statistics of 
banking, menetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50. 

RULES OF ORGANIZATION AND RULES OF PROCE- 
DURE—Board of Governors of the Federal Re- 
serve System. 1946. 31 pages. 

REGULATIONS OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. 

ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SEcTION 17—COMMON TRUST FUNDs. 
9 pages. 





CONSUMER INSTALMENT CREDIT—Six books (Parts I-IV) giving the results of an intensive study of 
consumer instalment credit, undertaken by the Board on request of the Council of Economic Advisers 
by direction of the President. Pt. I—Growth and Import, Vol. 1, $1.25, Vol. 2, $1.00; Pt. Il1—Confer- 
ence on Regulation, Vol. 1, $1.75,Vol. 2, $.60; Pt. I11—Views on Regulation, $1.00; Pt. 1V—Financing 
New Car Purchases, $.60. Requests and remittances for these six books should be directed to the Super- 
intendent of Documents, Government Printing Office, Washington 25, D. C. 
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PERIODIC RELEASES 
WEEKLY 
CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS 
BY INDUSTRY 
CHANGES IN STATE BANK MEMBERSHIP 


CONDITION OF WEEKLY REPORTING MEMBER 
BANKS IN CENTRAL RESERVE CITIES 


CONDITION OF WEEKLY REPORTING MEMBER 
BANKS IN LEADING CITIES 


WEEKLY AVERAGES OF MEMBER BANK RESERVES, 
RESERVE BANK CREDIT, AND RELATED ITEMS 
AND STATEMENT OF CONDITION OF THE FED- 
ERAL RESERVE BANKS 


WEEKLY DEPARTMENT STORE SALES 

WEEKLY DEPARTMENT STORE SALES—SELECTED 
CITIES AND AREAS 

WEEKLY FOREIGN EXCHANGE RATES 


WEEKLY U. S. GOVERNMENT SECURITY YIELDS 
AND PRICES 


SEMIMONTHLY 
Deposits, RESERVES, AND BORROWINGS OF MEM- 
BER BANKS 
SELECTED List OF ADDITIONS TO THE RESEARCH 


LIBRARY 


MONTHLY 


ASSETS AND LIABILITIES OF ALL BANKS IN THE 
UNITED STATES (Including Consolidated State- 
ment for Banks and the Monetary System) 


ASSETS AND LIABILITIES OF ALL MEMBER BANKS, 
BY DISTRICTS 

BANK DEBITs TO DEMAND DEposiIT ACCOUNTS 

BUSINESS INDEXES 

CONSUMER CREDIT (Short- and _ Intermediate- 
Term and Consumer Instalment Credit Ex- 
tended and Repaid) 

CONSUMER CREDIT AT CONSUMER FINANCE CoOM- 
PANIES 

CONSUMER INSTALMENT CREDIT AT COMMERCIAI 
BANKS 

CONSUMER LOANS MADE UNDER EFFECTIVE STATE 
SMALL LoAN Laws 


DEPARTMENT STORE CREDIT 
DEPARTMENT STORE MERCHANDISING DATA 


FEDERAL RESERVE Par List (Also annual list. 
Both available at Federal Reserve Banks only) 


INTERDISTRICT SETTLEMENT FUND 
INDEX NUMBERS OF WHOLESALE PRICES 
MONTHLY DEPARTMENT STORE SALES 


MONTHLY DEPARTMENT STORIE SALES AND 
STOCKS, BY DEPARTMENTS 


MONTHLY DEPARTMENT STORE STOCKS 
MONTHLY FOREIGN EXCHANGE RATES 

NATIONAL SUMMARY OF BUSINESS CONDITIONS 
OpeEN-MARKET MONEY RATES AND BOND PRICES 
RETAIL FURNITURE REPORT 

SALES FINANCE COMPANIES 


STATE MEMBER BANKS OF THE FEDERAL RESERVE 
SYSTEM AND NONMEMBER BANKS THAT MaAIN- 
TAIN CLEARING ACCOUNTS WITH FEDERAL RE- 
SERVE BANKS (Also annual list) 


U. S. GOVERNMENT SECURITY YIELDS AND PRICES 


SEMIANNUAL-QUARTERLY 


ALL BANKS {N THE UNITED STATES AND OTHER 
AREAS—PRINCIPAL ASSETS AND LIABILITIES, BY 
STATES 


BANK RATES ON SHORT-TERM BUSINESS LOANS 
MEMBER BANK CALL REPORT 

MEMBER BANK EARNINGS 

MEMBER BANK LOANS 


SALES, PROFITS, AND DIVIDENDS OF LARGE CorR- 
PORATIONS 


ANNUAL 
BANK DeBiTs TO DEMAND Deposit ACCOUNTS 


DEPARTMENT STORE TRADE 


BIENNIAL 


DISTRIBUTION OF BANK DEPOSITS BY COUNTIES 
AND STANDARD METROPOLITAN AREAS 





FEDERAL RESERVE BOARD PUBLICATIONS 
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REPRINTS 


From Federal Reserve Bulletin unless preceded 
| by an asterisk) 


THE History OF RESERVE REQUIREMENTS FOR 
BANKS IN THE UNITED STATES. November 
1938. 20 pages. 


HISTORICAL REVIEW OF OBJECTIVES OF FEDERAI 
RESERVE Po.icy. April 1940. 11 pages. 


ADJUSTMENT FOR SEASONAL VARIATION. Descrip- 
tion of method used by Board in adjusting 
economic data for seasonal variation. June 
1941. 11 pages. 


NEw STATISTICS OF INTEREST RATES ON BUSINESS 
Loans. March 1949. 10 pages. 


METHODS OF THE SURVEY OF CONSUMER FI- 
NANCES. July 1950. 15 pages. 


[HE TREASURY-CENTRAL BANK RELATIONSHIP 
IN FOREIGN COUNTRIES—PROCEDURES AND 
TECHNIQUES. November 1950. April 1951. 
19 pages. 


REAL ESTATE LOANS OF REGISTRANTS UNDER 
REGULATION X. June 1952. 18 pages. 


REVISED SERIES ON DEPARTMENT STORE SALES. 
STOCKS, AND ORDERS. October 1952. 5 pages. 


THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 


INFLUENCE OF CREDIT AND MONETARY MEASURES 
ON ECONOMIC STABILITY. March 1953. 16 
pages. 


FEDERAL FINANCIAL MEASURES FOR ECONOMIC 
STABILITY. May 1953. 7 pages. 











DETAILED DESCRIPTION OF SOURCES AND METH- 
oDS USED IN REVISION OF SHORT- AND INTER- 
MEDIATE-T ERM CONSUMER CREDIT STATISTICS. 
April 1953. 25 pages. 


FEDERAL RESERVE BANK RESPONSIBILITIES. May 
1953. 5 pages. 


DEPARTMENT STORE SALES AND STOCKS, BY 
MaJorR DEPARTMENTS (Revised Indexes). No- 
vember 1953. 65 pages. 


FEDERAL RESERVE MONTHLY INDEX OF INDUs- 
TRIAL PRODUCTION, 1953 Revision. December 
1953. 96 pages. 


EXTENSIONS AND REPAYMENTS OF CONSUMER IN- 
STALMENT CREDIT. January 1954. 14 pages. 


NEW INDEXES OF OUTPUT OF CONSUMER DU- 
RABLE Goops. May 1954. 15 pages. 


THE PRIVATE DEMAND FOR GOLD, 1931-53. Sep- 
tember 1954. 10 pages. 


UsE OF MONETARY INSTRUMENTS SINCE MuIp- 
1952. December 1954. 8 pages. 


DiRECTLY PLACED FINANCE COMPANY PAPER. 
December 1954. 8 pages. 


SEASONAL ADJUSTMENT FACTORS FOR DEMAND 
DEPOSITS ADJUSTED AND CURRENCY OUTSIDI 
BANKS. March 1955. 4 pages. 


UNITED STATES BANKS AND FOREIGN TRADE FI- 
NANCING. April 1955. 11 pages. 


BANKERS’ ACCEPTANCE FINANCING IN THE UNITED 
STATES. May 1955. 13 pages. 


A FLOW-OF-FUNDS SYSTEM OF NATIONAL AC- 
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 
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SURVEY OF BANK LOANS FOR COMMERCIAL AND 
INDUSTRIAL PURPOSES. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 

Minimum Requirements. 
7 pages. 


Lines and Balance 


June 1956. 


FINANCING OF LARGE CORPORATIONS, 1951-55. 


June 1956. 9 pages. 


REVISION OF CONSUMER CREDIT SrarTistics. Oc- 
tober 1956. 24 pages. (Also, similar reprint 
from April 1953 BULLETIN.) 


INDEX OF ELECTRICITY AND GAS OuTPUT. Octo- 


ber 1956. 15 pages. 


AGRICULTURAL LOAN SurRvEY. November 1956 
and January, February, and March 1957 BuL- 
LETINS. 52 pages. 

UNITED STATES BANKING ORGANIZATION ABROAD. 


December 1956. 16 pages. 


SUMMARY FLOW-OF-FUNDS AccCOoUNTS, 1950-55. 


April 1957. 20 pages. 


SURVEY OF. FINANCE COMPANIES. Mip-1955. 


April 1957. 17 pages. 


REVISION OF MONTHLY DEPARTMENT STORE IN- 
DEXES. December 1957. 30 pages. 


SEASONAL FACTORS AFFECTING BANK RESERVES. 
February 1958. 12 pages. 


MEMBER BANK LENDING TO SMALL BUSINESS, 


1955-57. April 1958. 19 pages. 


REVISED WEEKLY INDEX OF DEPARTMENT STORi 


SaLces. April 1958. 10 pages. 


OWNERSHIP OF DEMAND Deposits. May 1958. 
3 pages. 


MONEY AND CREDIT IN THE RECESSION. July 1958. 
pages. 


[THE 1957-58 RECESSION IN WORLD TRADE. Oc- 
tober 1958. 8 pages. 


OrpEN MARKET OPERATIONS IN LONG-TERM SE- 
CURITIES. November 1958. 15 pages. 


GOLD AND DOLLAR FLOWS IN 1958. March 1959 


6 pages. 





OWNERSHIP OF DEMAND Deposits. Apiil 1959. 


3 pages. 


LENDING TO BUSINESS, 
16 pages. 


MEMBER BANK TERM 
1955-57. April 1959. 


ParT I, ALL-BANK Statistics, 1896-1955. Re- 
print of the U. S. Summary containing a descrip- 
tion of revised statistics for all banks in the 
United States, by class of bank, together with 
revised statistics. April 1959. 94 pages. 

BANKING AND MONETARY STATISTICS, 1958. Se- 
lected series of banking and monetary statistics 
for 1958 only. February and May 1959. 12 
pages. (Similar reprint of 1957 data, February 
and May 1958 BULLETINS.) 


SURVEY OF COMMON TRUsT FUNDs, 1958. May 
1959. 6 pages. (Also, similar reprints from 
August 1956, June 1957, and May 1958 BuL- 
LETINS. ) 


PuBLiCc DEBT MANAGEMENT. June 1959. 5 pages. 


1959 SURVEY OF CONSUMER FINANCES. March, 
July, and September 1959. (Simi- 
lar Surveys are available for earlier years from 
1952, 1953, 1955, 1956, 1957, and 1958 BuL- 
LETINS. ) 


48 pages. 


INTEREST RATES IN LEADING COUNTRIES. July 
1959. 6 pages. 


MONEY AND CREDIT IN ECONOMIC EXPANSION. 


July 1959. 7 pages. 
THE BALANCE SHEET OF AGRICULTURE, 1959. July 
1959. 9 pages. 


A QUARTERLY PRESENTATION OF FLOW OF FUNDs, 
SAVING, AND INVESTMENT. August 1959. 49 
pages. 


THE GOVERNMENT SECURITIES MARKET. 
1959. 


August 


22 pages. 
SECURITY PLEDGED ON BUSINESS LOANS AT MEM- 


BER BANKS. September 1959. 16 pages. 


THE U. S. BALANCE OF PAYMENTS, 1958-59. Oc- 
tober 1959. 7 pages. 


REVISED INDUSTRIAL PRODUCTION INDEX. De- 


cember 1959. 24 pages. 
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Pages Month of issue Pages 
471-580 September 1091-1234 
581-686 October 1235-1346 
68 7-820 November 1347-1450 

821-1090 December 1451-1587 
Pages 
Articles—Continued 
Member bank earnings 586, 1242 
Member bank term lending to business, 1955-57 353 
Money and credit in economic expansion 693 
Money and credit in 1958 103 
Ownership of demand deposits 378 
Public debt management, statement of 

Chairman Martin on 581 

Recovery in the labor market 471 


Reserve requirements, proposed revision of, 
statement of Vice Chairman Balderston on 369 


Saving and financial flows 821 
Security pledged on business loans at 
member banks 1114 
Survey of common trust funds, 1958 477 
Survey of consumer finances, 1959: 
Financial position of consumers 700 
Housing of nonfarm families 1097 
Preliminary findings 251 
U. S. balance of payments, 1958-59 1235 
Weekly reporting banks, revisions for 885 
Year of recession and recovery, statement 
of Chairman Martin on 110 


Assets and liabilities (See also Foreign liabilities 
and claims reported by banks): 


Agriculture, balance sheet of, 1959 724 
Banks, by classes... 33, 165, 277, 399, 507, 607, 749, 
999, 1157, 1267, 1371, 1499 
Commercial banks, by classes... 36, 168, 280, 402, 
510, 610, 752, 1002, 1160, 1270, 1374, 1502 
Consolidated monetary statement .32, 164, 276, 398, 
506, 606, 748, 998, 1156, 1266, 1370, 1498 
Corporate, current 52, 184, 296, 418, 526, 626, 
768, 1012, 1170, 1280, 1384, 1512 

Federal business-type activities, by fund 
or activity 44, 176, 288, 410, 518, 618, 760. 
983, 1020, 1063, 1178, 1288, 1392, 1520 
Federal Reserve Banks 27-28, 159-60, 271-72, 
393-94, 501-02, 601-02, 743-44, 993-94, 
1151-52, 1261-62, 1365-66, 1493-94 
Mutual savings banks. . 1010, 1168, 1278, 1382, 1510 
Weekly reporting member banks. .38, 170, 282, 404, 
512, 612, 754, 1004, 1162, 1272, 1376, 1504 
Revisions in series 885, 983, 1202, 1252, 


1356, 1420 


Atlantic National Bank of Jacksonville and Atlantic 
Trust Company, Order under Bank Holding 


Company Act 1353 


Australia: 





Month of issue Pages Month of issue 
January 1-102 May 
February 103-244 June 
March 245-346 July 
April 347-470 August 
Pages 
Acceptances, bankers’: 
Open market rates 41, 173, 285, 407, 515, 615, 
757, 1008, 1166, 1276, 1380, 1508 
Volume outstanding 40, 172, 284, 406, 514, 614, 
756, 1010, 1168, 1278, 1382, 1510 
Adams, K. S., reelected Class B director ‘at 
Kansas City 1482 
Agricultural loans: 
Commercial banks, by classes 36, 168, 280, 402, 
510, 610, 752, 1002, 1160, 1270, 1374, 1502 
Weekly reporting member banks 38, 170, 282, 
404, 512, 612, 754, 1004, 1162, 1272, 1376, 1504 
Agriculture: 
Balance sheet of, 1959 724 
Govt. agency loans 44, 176, 288, 410, 518, 618, 
760, 1020, 1178, 1288, 1392, 1520 
Alaska: 
Alaska Omnibus Act 732 
Bulletin tables, inclusion of data for 149, 1356 
Inclusion in Twelfth Federal Reserve District 17 
Regulations of Board of Governors, amended 
to reflect Statehood of 7 
All-Bank Statistics, 1896-1955 491 
Anderson, Robert B., statement on Government 
securities market study 860 
Andrus, Gerald L., appointed director at 
New Orleans Branch 983 
Annual Report, Board of Governors, 1958 733 
Argentina: 
Central Bank of: 
Discount rates 92, 234, 336, 460, 570, 676, 
812, 1080, 1224, 1336, 1440, 1560 
Gold reserves 88, 230, 332, 456, 566, 672, 
808, 1076, 1220, 1332, 1436, 1556 
Foreign exchange rates 93, 235, 337, 461, 571, 
677, 813, 1081, 1225, 1337, 1441, 1561 
Gold purchases by U. S. 86, 228, 330, 454, 564, 
670, 806, 1074, 1218, 1330, 1434, 1554 
Gold reserves and dollar holdings 87, 229, 331, 
455, 565, 671, 807, 1075, 1219, 1331, 1435, 1555 
Arlt, Carl T., Jr., article on member bank term 
lending to business 353 
Articles: 
Balance sheet of agriculture, 1959 724 
Construction and mortgage credit 1091 
Consumer durable goods in recovery l 
Credit extended by banks to real estate 
mortgage lenders 255 
Economic activity in late 1959 1347 
Expansion in instalment credit 347 
Flow of funds, saving, and investment, 
quarterly presentation of 828 
Gold and dollar flows in 1958 245 
Government securities market, statements 
before Joint Economic Committee 860, 876 
Housing legislation, statement of 
Chairman Martin on S. 57 882 
Industrial production index, revision of 1451 
Interest rates in leading countries 687 





Foreign exchange rates. 93, 235, 337, 461, 571, 677, 
813, 1081, 1225, 1337, 1441, 1561 
89, 231, 333, 457, 567, 673, 809, 
1077, 1221, 1333, 1437, 1557 

88, 230, 332, 456, 566, 672, 808, 
1076, 1220, 1332, 1436, 1556 
Gold reserves and dollar holdings 87, 229, 331, 455, 
565, 671, 807, 1075, 1219, 1331, 1435, 1555 


Gold production 


Gold reserves 
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Pages 
Austria: 

Discount rate 92, 234, 336, 460, 570, 676, 812, 
1080, 1224, 1336, 1440, 1560 
Foreign exchange rates 93, 235, 337, 461, 571, 
677, 813, 1081, 1225, 1337, 1441, 1561 
Gold purchases by U. S. 330, 454, 564, 670, 
806, 1074, 1218, 1330, 1434, 1554 
88, 230, 332, 456, 566, 672, 808, 
1076, 1220, 1332, 1436, 1556 
Gold reserves and dollar holdings 87, 229, 331, 
455, 565, 671, 807, 1075, 1219, 1331, 1435, 1555 

Automobiles: 
Consumer durable goods output index 66, 198, 
310, 432, 540, 640, 782, 1034, 1192, 
1302, 1406, 1534 
Consumer durable goods in recovery 2 
Consumer instalment credit 56-58, 188-90, 
300-02, 422-24, 530-32, 630-32, 772-74, 
1024-26, 1182-84, 1292-94, 1396-98, 1524-26 


Gold reserves 


Industrial production index 62, 194, 306, 428, 
536, 636, 778, 1030, 1188, 1298, 1402, 1530 
Instalment credit, discussion 349 


Baker, D. S., appointed director at Portland Branch 17 
Balance sheets (See Assets and liabilities) 
Balderston, C. Canby: 

Redesignation as Vice Chairman of 


Board of Governors 261 
Reserve requirements, statement on 
proposed revision of 369 
Bank debits (See Debits to deposit accounts ) 
Bank debits study, revised edition 592 


Bank Holding Company Act of 1956: 
Banking offices and deposits of group banks, 
Dec. 31, 1958 1064 
Interpretations: 
Indirect control by bank holding company 
through convertible debentures held by 
small business investment company 258 
Percentage limitation on acquisition by 
bank holding company of stock of small 


business investment company 257 
“Sales” of Federal funds under 
Section 6(a)(4) 7 
Services under Section 4(a) 1475 
List of companies registered pursuant to 
Section 5, Dec. 31, 1958 660 
Orders issued under: 
Atlantic National Bank of Jacksonville 
and Atlantic Trust Company 1353 
Bank Shares, Incorporated 954 
Bank Stock Corporation of 
Milwaukee 1133, 1478 


Citizens and Southern National Bank and 
Citizens and Southern Holding Company 889 


First Bank Stock Corporation 917 
First Security Corporation 258 
First Virginia Corporation 8, 490, 1247 
Firstamerica Corporation 134 
Marine Corporation 1132 
Northwest Bancorporation 147, 963 
Otto Bremer Company 892 
Wisconsin B’nkshares Corporation 1136 


Bank for International Settlements: 
Gold purchases by UV. S. 86, 228, 330, 454, 564, 
670, 806, 1074, 1218, 1330, 1434, 1554 
Gold reserves 89, 231. 333, 457, 567, 673, 809, 
1077, 1221, 1333, 1437, 1557 


Pages 
Bank reserves (See Reserves) 
Bank Shares, Incorporated, Order under 
Bank Holding Company Act 954 
Bank Stock Corporation of Milwaukee, 
Orders under Bank Holding Company Act... 1133, 1478 
Bankers’ balances (See also Foreign liabilities and 
claims reported by banks): 
Commercial banks, by classes 37, 169, 281, 403, 
S11, 611, 753, 1003, 1161, 1271, 1375, 1503 
Weekly reporting member banks 39, 171, 283, 
405, 513, 613, 755, 1005, 1163, 1273, 1377, 1505 
Banking and monetary statistics, 1958, 
special tables 
Banking offices: 
Changes in number 210, 1044 
On, and not on, Par List, number 211, 1045 
Banks and branches, number, by class and State 442 
Banks and the monetary system, consolidated 
statement 32, 164, 276, 398, 506, 606, 748, 
998, 1156, 1266, 1370, 1498 
Beam, Francis H., elected Class A director at 
Cleveland 1480 
Beasley, Robert S., appointed director at Los Angeles 
Branch 
Belgian Congo: 
Gold production — 89, 231, 333, 457, 567, 673, 809, 
1077, 1221. 1333. 1437. 1557 
88, 230, 332, 456, 566, 672, 808. 
1076, 1220, 1332, 1436, 1556 


212-18, 550-53 


17 


Gold reserves 


Belgium: 
Foreign exchange rates Ts, 295, 331, Sol, S11, 
677, 813, 1081, 1225, 1337, 1441, 1561 
Gold purchases by U. S. 86, 228, 330, 454, 564. 
670, 806, 1074, 1218, 1330, 1434, 1554 
Gold reserves and dollar holdings 87, 229, 331, 
455, 565, 671, 807, 1075, 1219, 1331, 1435, 1555 
National Bank of: 
Discount rate . 92, 234, 336, 460, 570, 676, 812, 
1080, 1224, 1336. 1440. 1569 
Gold reserves 88, 230, 332, 456, 566, 672, 808, 
1076, 1220, 1332, 1436, 1556 
Bertheau, César J., elected Class A director at 


New York 1480 
Bierwirth, John E., designated Chairman and Federal 

Reserve Agent at New York 10 
Bishop National Bank of Hawaii, admission to 

membership in Federal Reserve System 491 


Bloedorn. J. H., appointed director at Denver Branch 16 
Board of Governors: 


Annual Report, 1958 733 
Branch authority, Court’s opinion in Old Kent 
Bank and Trust Company case 489 
Members: 
Balderston, C. Canby: 
Redesignation as Vice Chairman 261 
Reserve requirements, statement on 
proposed revision of 369 
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Commercial bank statement. .37, 169, 281, 403, 
511, 611, 753, 1003, 1161, 1271, 1375, 1503 
Regulation D, amendments to 1476, 1482 
Reserve requirements (See Reserve requirements, 
member banks) 
Reserves and related items 23, 155, 267, 389, 
497, 597, 739, 989, 1147, 1257, 1361, 1489 
Weekly reporting banks 39, 171, 283, 405, 
513, 613, 755, 1005, 1163, 1273, 1377, 1505 
State banks, compilation of State laws 257 
Residential mortgage loans 53-55, 185-87, 297-99, 
419-21, 527-29, 627-29, 769-71, 1021-23, 
1179-81, 1289-91, 1393-95, 1521-23 
Reter, Raymond R., appointed director at Portland 


Branch 12, 14 
Revised industrial production index, article on 1451 
Revisions for weekly reporting member banks, 

article on 885 
Reynolds, Ray, reappointed director at Denver 

Branch 12 


Rhodesia, gold production. 89, 231, 333, 457, 567, 673, 
809, 1077, 1221, 1333, 1437, 1557 
Rosenblatt, Joseph, election as Class B director at 


San Francisco 591 
Rowland, Thomas B., appointed director at Salt 

Lake City Branch 12, 14 
Russell, J. Stuart, reappointed Deputy Chairman 

at Chicago 10 
Sales finance companies, consumer loans of 56-57, 


188-89, 300-01, 422-23, 530-31, 630-31, 772-73, 
1024-25, 1182-83, 1292-93, 1396-97, 1524-25 
Salvati, Raymond E., elected Class B director at 


Richmond 1481 
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Flow-of-funds series: 
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791, 1043, 1201, 1311, 1415, 1543 
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Grace periods, amendment of section 3(d) of 
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1382-83, 1510-11 
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Mortgage activity. 54, 186, 298, 420, 528, 628, 770, 
1022, 1180, 1290, 1394, 1522 
Principal assets. 43, 175, 287, 409, 517, 617, 759, 
1011, 1169, 1279, 1383, 1511 
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of Federal Reserve Bank of Chicago 1141 
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670, 806, 1074, 1218, 1330, 1434, 1554 
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455, 565, 671, 807, 1075, 1219, 1331, 1435, 1555 
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Special articles (See Articles) 
Sprague, Robert C.. designated Chairman and 
Federal Reserve Agent at Boston 10 
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State member banks: 
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System 18, 262, 381, 592, 734, 1356 
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with respect to 489 
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Earnings and expenses 650 
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1001, 1159, 1269, 1373, 1501 
Number, by State 442 
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1014, 1172, 1282, 1386, 1514 
Prices 4?. 174, 286, 408, 516, 616, 758. 
1009, 1167, 1277, 1381. 1509 
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1008, 1166, 1276, 1380, 1508 

States and political subdivisions: 
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403, 511, 611, 753, 1003, 1161, 
1271, 1375, 1503 
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405, 513, 613, 755, 1006, 1164. 
1274, 1378, 1506 
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414, 522, 622, 764, 1016, 1174. 
1284, 1388, 1516 
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510, 610, 752, 1002, 1160, 1270, 1374, 1502 
Life insurance company holdings 43, 175, 
287, 409, 517, 617, 759. 1011. 
1169, 1279, 1383, 1511 
Mutual savings bank holdings 1010, 1168, 
1278, 1382. 1510 

Steele, William A., appointed director at Pittsburgh 


Branch s. i2 
Stephenson, John D., appointed director at Helena 
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Stewart, I. W., reappointed director at Charlotte 
15 
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Stock market credit: 
Monthly table 42, 174, 286, 408. 516. 616, 758. 
1009, 1167, 1277, 1381, 1509 


Stock Exchange firms, detailed debit and credit 
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change in 52, 184, 296, 418, 526, 626, 768, 


1012, 1170, 1280, 1384, 1512 
50, 182, 294, 416, 524, 624, 766, 
1014, 1172, 1282, 1386, 1514 


New issues 


Prices 42, 174, 286, 408, 516. 616, 758. 
1009, 1167, 1277, 1381, 1509 
Yields 41, 1734. 285, 407,. $35,. 64S, F357, 


1008, 1166, 1276, 1380. 1508 
Stout, John W., reappointed director at Baltimore 


Branch 15 
Street, C. P., appointed director at Charlotte 
Branch Hi. 35 
Stroud, John R., appointed director at Louisville 
Branch 16 
Studies: 
Bank debits, revised edition 592 
Federal funds market ’ 59] 
Government securities market 733, 869 
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Preliminary findings 251 
Credit extended by banks to real estate mortgage 
lenders 255 
Demand deposit ownership 378 
Sweden: 
Bank of: 


92, 234, 336, 460, 570, 676, 812. 
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670, 806, 1074, 1218, 1330, 1434, 1554 
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809, 1077, 1221, 1333, 1437, 1557 
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1080, 1224, 1336, 1440, 1560 
Gold reserves 89, 231, 333, 457, 567, 673, 809, 
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999, 1157, 1267, 1371, 1499 
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classes 37, 169, 281, 403, Sil, 611, 753. 
1003, 1161, 1271, 1375, 1503 
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and interpretation 1130, 1244 
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996, 1154, 1264, 1368, 1496 
Member banks, by classes 25, 157, 269, 391, 499, 
599, 741, 991, 1149, 1259, 1363, 1491 
Trust and agency funds in member bank’s 
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Treasury statement basis 46, 178, 290, 412, 
520, 620, 762, 1018, 1176, 1286, 1390, 1518 
Weckiy and monthly data 23. 155, 267, 389, 
497, 597, 739, 989, 1147. 1257, 1361, 1489 
lreasury-Federal Reserve study of Government 
securities market 33. 860 
lreasury finance (See Federal finance 
Trust funds: 
Common: 


Investment in shares of investment trust 590) 
Survey of, 1958 477 
Transfer of assets from individual 
fiduciary account to 382 
lime deposits in member bank’s own 
commercial department 1475 
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Discount rate 


92. 234. 336. 460. 570. 676, 812. 

1080, 1224, 1336, 1440, 1560 
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Discount rate 92, 234, 336, 460, 570, 676. 
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Gold reserves 89, 231, 333, 457, 567, 


673, 809, 1077, 1221, 1333, 1437, 1557 
Foreign exchange rates 93, 235, 337, 461, 571, 
677, 813, 1081, 1225, 1337, 1441, 1561 
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Article on 1235 
Monthly table 91, 233, 335, 459, 569, 675, 811, 
1079, 1223, 1335, 1439, 1559 
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Commercial bank holdings, by classes 37, 169, 
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1271, 1375, 1503 
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271-72, 393-94, 501-02, 601-02, 743-44, 
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Treasury statement basis 46, 178, 290, 412, 
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497, 597, 739, 989, 1147, 1257, 
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Bank holdings: 
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749, 999, 1157, 1267, 1371, 1499 
Commercial banks 36, 168, 280, 402, 510 
610, 752, 1002, 1160, 1270, 1374, 1502 
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276, 398, 506, 606. 748, 998, 1156, 
1266, 1370, 1498 
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1174-75, 1284-85, 1388-89, 1516-17 
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Weekly and monthly data 23, 155, 267, 389, 
497, 597, 739, 989, 1147. 
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997, 1155, 1265, 1369, 1497 

Urquhart, John E., reappointed director 


.at~Birmingham Branch 11 
Uruguay: 
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1077, 1221, 1333, 1437, 1557 
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455, 565, 671, 807, 1075, 1219, 1331, 
1435, 1555 
Utility output index 65, 197, 309, 431, 539, 639, 781, 
1033, 1191, 1301, 1405, 1533 
V-loans (See Defense production loans) 
Vagtborg, Harold, reappointed director at 
San Antonio Branch 2 
Valley, Donald F., appointed director 
at Detroit Branch 16 
Van Buskirk, Arthur B., reappointed Class C 
director, Chairman, and Federal Reserve Agent 


at Cleveland 10, 11 
Van Lahr, Frank J., appointed director at 
Cincinnati Branch 14 


Vault cash of member banks, authority to permit 
use in meeting reserve require- 


ments 369, 888, 1476, 1482 
Veenstra, Theodore A., Jr., articles on member 

bank earnings 586, 1242 
Venezuela: 
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1080, 1224, 1336, 1440, 1560 
Gold purchases by U. S. 86, 228, 330, 454, 564, 
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Veterans Administration: 

Assets and liabilities 44, 176, 288, 410, 518, 618, 
760, 1020, 1178, 1288, 1392, 1520 

Loans guaranteed by 53-55, 185-87, 297-99, 
419-21, 527-29, 627-29, 769-71, 1021-23, 

1179-81, 1289-91, 1393-95, 1521-23 
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Warden, John H., reappointed Class C director 


at Minneapolis 11 
Watts, G. G., reappointed director at 
Charlotte Branch 15 
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Weekly reporting member bank series 
404, 512, 612, 754, 1004, 1162, 
Revisions in 885, 983, 1202, 
Wessell, Nils Y., appointed Deputy Chairman 
at Boston 
Wesson, Frank Lee, reappointed director at 
Memphis Branch 
Whelchel, C. A., appointed director at Nash- 
ville Branch 


Whitaker, H. E., 
Branch 
Wisconsin Bankshares Corporation, Order under 
Bank Holding Company Act 1136 


appointed director at Cincinnati 


Yates, Claude J., 
Branch 
Yields (See Interest rates) 
Yugoslavia, gold reserves a 
673, 809, 1077, 1221, 


appointed director at Jacksonville 











\laska was added to the Twelfth Federal Reserve District as of January 3, 1959, and became 


part of the Seattle Branch Territory of that District. 


Hawaii was added to the Twelfth Federal Reserve District as of August 21, 1959, and became 


part of the Head Office Territory of that District. 
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